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AA  iri^  I  Below  capacity  operations  in  some  industries  are  becoming  iFnW  PfOdU^fS  I 
1  fl*  1  DOffll/l5f  tVlinC  more  pronounced.  Newsprint  mills  currently  operate  at  about  |  I 

^1|l\Ol6  r  14#  •  Kl  n  87'^r,  chemical  pulp  mills  are  below  ?0%  and  steel  mills  are  close  j|  ^  —  n-fimrt  n  rJ 

IllUCd  Ulllipi^  *  Worries  N.B.  f.  the  75%  level,  m  Canada.  The  mining  industry  as  a  whole  is  /S  LOntirmeO 

-  -  !  very  substantially  below  capacity  levels  with  the  exception  of  - 

Glut  of  Surplus  Is  Worldwide  and  Conodo  Is  FREDERICTON,  N.B.-There  is  .  a  ^  '  OTTAWA.-Latest  DBS  figures 

MiHi  ..  .  w  H  hi  oi  h  H  ❖  ❖  ❖  on  consumer  prices  confirm  the 

Actuolly  In  o  Favoured  Position  When  Com-  consiacranie  gioom  n  e  r  e  ana  prices  in  Canada  have  been  raised  from  69  cents  to  {cost-push  on  end-product  prices, 

"  7  ^  throughout  the  province  about  the  .  u  .u  j  .•  •  •  _ _ j  1  •  r  .  r  .u 

pored  With  All  Other  Oil  Producing  Coun- possible  shut  down  of  operations  **  ^ 

,  .  .  „  ■  1  ^  1.-  with  basic  export  prices,  following  the  changes  in  foreign  ex-  sent  economic  situation.  I 

tries  —  Gas  Industry  Provides  Port  of  the  Brunswick  Mining  &  I*"®'**"®  change  rates,  INCO  announces.  \  The  consumer  cost  of  living  in-i 

Corp.  properties  in  the  Bathurst  .j.  jj 

Aniwer.  _  area.  Grain  prices  on  the  free  markets  are  uniformly  lower  as  here,  shows  a  fractional  decline,  j 

I  [  _  So  far  it  is  all  a  matter  of  foreign  demand  for  North  American  grains  is  falling  off.  Since  lijs  second  in  as  many  months.  I 

(Special  to  The  Financial  Times)  rumors,  interpretations  and  as-  no  other  major  sources  of  __bread  grains  are  available  to  replace  jbut  in  both  instances  lower  food 

CALGARY. — A  wave  of  agitation  has  .swept  over  sumptions.  The  pilot  plant  has  volumes  previously  taken  from  over  here,  the  possibility  is  not  prices  were  the  cause. 

Iberta  segment  of  the  Canadian  netroleum  industry  flowed  down  but  this  was  ex-  denied  that  main  foreign  importers  are  trying  to  put  squeeze  on  other  consumer  prices  have 
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pored  With  All  Other  Oil  Producing  Coun- possible  shut  down  of  operations 
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the  Alberta  segment  of  the  Canadian  petroleum  industry  been  closed  down  but  thi.s  was  ex-  denied  that  main  foreign  importers  are  trying  to  pot  squeeze  on 
.  •  ,  -  1  ..  a  .  TT  ‘i.  J  oi.  a.  -1  pected  since  the  job  of  solving  a  nA  suDoliers. 

in  the  last  few  weeks,  stirred  up  by  the  United  States  oil  metallurgical  problems  -> 

import  quotas  and  the  alleged  increase  of  petroleum  completed,  at  least  as  The  slowdown  in  Canadian  capital  investments  has  produced  jeontrast  to  the  downward  drift  of 

products  imports  into  the  eastern  provinces.  far  as  it  could  be  done  in  a  pilot  a  slowdown  also  in  imports  of  capital  goods.  This  is  the  cxplan-  basic  commodity  prices. 

As  usual  in  the  case  of  broad  economic  trends,  the  plant.  ation  of  the  improvement  in  the  foreign  trade  balance  during  the  |  The  current  figures  do  show. 

Dominion  Government  belatedly  made  strong  prote.sts  Shaft  sinking  is  still  going  on  most  recent  month  reported  on.  {however,  a  strengthening  in  the 

and  representations  to  the  United  States  after  the  import  con^  Profits  of  British  textile  (cotton  Ind  rayon)  firms  rose  25% 

quota  system  was  extended  to  the  Pacific  Coast  states.  1^.  po..;sible  f®  eight  million  pounds  in  1957  compared  with  1956,  according  to 


but  in  both  instances  lower  food  ®7  ALFRED  GINGELL 

prices  were  the  cause.  (London  Correspondent  of  the  Financial  Times) 

Other  con.sumcr  prices  have  LONDON  (by  mail). — It  is  becoming  increasingly 
either  held  firm  or  continued  evident  that  the  change  in  the  government’s  attitude 

towards  defence,  the  development  of  Raided  mis.,ile.s  to 


to  be  reached  in  April.  The  con- 


Profits  of  British  textile  (cotton  and  rayon)  firms  rose  25%  ibuted  to  political  events  in  the 


corn  now  is  about  the  possible  f®  eight  million  pounds  in  1957  compared  with  1956,  according  to  iFar  East  and  a  weakening  of  the 


basic  commodity  prices.  replace  fighter  aircraft  and  the  concentration  on  a  limited 

The  current  figures  do  show,  field  of  long-range  bombers,  must  lead  the  aircraft  in- 
however,  a  strengthening  in  the  this  country  to  greater  dependence  on  orders 

prices  of  tin  and  rubber,  attri-Kfj.^j.j^  airline  operators  of  the  world, 

buted  to  political  events  in  the,  ,,  ,,  ,  .  •  ,  «cii-  i 

Far  Fast  anH  a  weakening  of  the'  If  are  to  survive  as  aircraft  producers,  Shot- 


Neither  the  Alberta  oil  producers  nor  the  Dominion  cessation,  of  these  operations  independent  survey  whose  results  were  just  announced.  In 


Government’s  distress  can  be  justified  by  the  facts.  which  would  add  200  more  men  to 

Actually  the  Canadian  oil  indus  •> - the  4(i  men  already  laid  oil  at 

try  is  entering  1958  in  the  strong  tistics  report  is  available)  were  plant 

est  position  of  nearly  all  the  olt  600,(i0ti  barrels.  The  imported  Undoubtedly  some  sort  ol  do- 
world's  oil-producing  nations.  It  is  products,  mostly  fuel  oil  and  “re-  cision  concerning  lulurc  operations 
almost  the  only  country  which  has  siduaj”  heavy  bunker  fuel  which  company's  two  properties, 

much  prospect  of  showing  an  in-  cannot  be  produced  economically  about  15  miles  trom  the  town, 
crease  in  crude  oil  production,  with  by  Canadian  retinerics,  which  announced  iollowing  the 

(he  growth  factor  estimated  al  reached  a  peak  ol  4.327,585  barrels  uio^dily  meeting  cl  the  company  s 

seven  to  eight  per  cent  by  the  I  in  August  of  19.56,  were  down  to  3,  directors,  around  the  l.ith  ol  Jan- 

major  company  forecasters.  027,141  barrels  in  August  of  1957.  ' 


an  independent  survey  whose  results  were  just  announced.  In-  Canadian  dollar  in  relation  to  the  Gun”  marriage.s  between  the  giants  of  the  industry  must, 

creased  export  sales  are  being  credited  with  the  improvement.  |American  dollar.  Come  in  time. 

••  I  The  consumer  price  index,  at  Manv  of  the  smaller  companies  will  find  life  in- 

Merchandisers  now  believe  that  the  answer  to  the  problem  the  beginning  of  December  stood  fjjfficult  and  will  probablv  either  go  OUt  of 

of  overproduction  is  in  getting  consumers  to  rent  rather  than  at  123.1,  compared  to  123.3  a  •  u  j  u  1 

boy  major  capital  equipment  on  a  yearly  basis  with  obsolescence  imonth  earlier.  November’s  figure  or  be  absorbed  by  the  larger  groups. 

(on  an  annual  basis)  keeping  wheels  turning.  Last  year's  refrig-  was  a  tenth  of  a  point  off  the  re-l  To  be  effective  in  the  civil  field.fr 

erator,  for  instance,  is  no  good  in  1958  and  should  be  turned  in.  card  October  123.4  and  the  first  British  companies  will  have  to  foreign  orders  going,  that  there 

It  will  be  prosperity  through  wastefulness  even  if  it  kills  us.  Food  drop  in  prices  regi.strred  in  a  expand  to  the  size  of  those  com- L  ill  be  an  industry  with  the  capa- 

merchandisers,  in  turn,  are  of  the  opinion  that,  if  additional  sales  yaar.  ^mon  in  the  U.S.  The  experience |ci|y  to  give  prompt  delivery  dates, 

cannot  be  made  on  the  basis  of  increased  demand,  they  should  The  food  sub-index  declined  by  over  recent  years  has  been  that  I  •;» 

be  made  on  the  basis  of  novel  oackaoino  and  similar  aimmicks.  ’  2  per  cent  to  118  8  reflecting  lack  of  resources  and  productive!  Mistakes  have  been  made  by 


buy  major  capital  equipment  on  a  yearly  basis  with  obsolescence 
(on  an  annual  basis)  keeping  wheels  turning.  Last  year's  refrig¬ 
erator,  for  instance,  is  no  good  in  1958  and  should  be  turned  in. 


cannot  be  made  on  the  basis  of  increased  demand,  they  should 
be  made  on  the  basis  of  novel  packaging  and  similar  gimmicks. 


This  increase  appears  likely  to  and  were  running  generally  below  The  stale  ol  metal  markets  ol  indeed.  (Possibly  mentally), 

c  accomplished  in  spite  of  the  iyj6  figures  all  through  the  year.  ha\e  a  large  bearing 


hea\y  uurden  of  last  year’s  un-!  The  only  factor  that  can  help  to decision.  With  pi  ices  being 
expected  extra  business  in  oil  ex  reduce  the  dependence  on  imirort- eompkx  cun- 
ports  to  California.  ed  fuel  oil  is  the  selling  ability  of  ^'^-n'rates  which  will  originate  Irom 

This  oil  movement,  inspired  by  Trans-Canada  Pipe  Line.*-  in  get-  operation  are  not  expected  to 
the  shortage  arising  out  ol  the  ting  conversions  Irom  oil  to  gas  «nytl)'nS  the  pr'i-'v!! 

Suez  Canal  closing  and  also  by  a  heat.  In  Ontario  the  demand  lor  ' 

bulge  in  tanker  treight  rates  even  di.stillate  fuels  is  equixalent  to  the'  '  ‘  ^  ^  rnuiin„ 

ic  nnt  nnri  r-^nnn.  . K...  ....  PmspcCtS.  IllUSt  ol  them  closed 


In  other  words,  somebody,  somewhere  in  the  economy  is  very  lower  prices  for  eggs,  bacon,  let-.capacity  has  resulted  in  long  de- {government  departments  dealing 
sick  indeed.  (Possibly  mentally).  imported  fre.sh  fruit. Ilivery  dates.  Practically  everylwith  the  aircraft  industry  in  the 

Smaller  prices  cuts  were  regis- 'successful  British  aircraft  since  past.  Too  few  aircraft  have  been 
Tbornycroft's  resignation  hints  at  a  slowdown  in  the  anti-  I*'’  sugar  and  the  war  has  lost  orders  because  it  produced  at  a  too  high  cost  to  the 

inflation  fight  in  the  U.K.  This  could  mean  a  lower  value  of  the  margarine.  Reef  prices  moved  could  not  be  delivered  on  time.  | nation,  but  if  the  laboritcs  have 
pound  sterling  shortly,  with  very  important  effects  on  U.K.  sales  Although  Hawker  and  Bristol  arejtheir  way,  the  cost  will  be  heavier 

a.lm.  m.  _ i _ aa _ i  TIlP  Snoltnr  SUbifldOX  incrrns''d  nn»  fY»«r<Tmo  in  fhn  ctrir'JncJ  cHll  rsn<4  •..^..1^4  ...m  u-,. 


pound  sterling  shortly,  with  very  important  effects  on  U.K.  sales 
to  Canada  via  a  steadily  declining  exchange  rate.  More  trouble  I  '  snomaex  increaseo  ^ot  merging  in  the  stricte.st  sense.istill  and  the  world  will  be  able 

rather  than  less  would  ensue  for  Canadians  in  their  own  domestic  i  ^  136.3.  cot  in^  su  jointly  owned  subsidiary  ar-jlo  write  off  the  U.K.  aircraft  in* 

market,  in  spite  of  the  sagging  tendencies  of  the  Canadian  dollar.  !^,j*  ^  irangement  should  provide  the  or-ldusfry  as  a  serious  competitor. 

❖  ❖  ❖  With  redundancy  growing  in  the 

Aluminum  is  continuing  to  cut  into  copper  markets  in  the  ^  some  future  date,  the  joining  to-  .Miialler  firms  in  the  industry,  a 

electrical  industry;  which  accounts  to  a  great  extent  for  copper's  gether  of  the  English  Electric  air-'proposal  that  aircraft  should  be 


market,  in  spite  of  the  sagging  tendencies  of  the  Canadian  dollar. 


before  the  crisis,  is  not  and  cannot  demand  for  gasoline,  but  the  re- 
be  a  part  ol  Canada's  normal  in-  (inerios  can  only  run  ot.-unomicallj 
lernational  oil  trattie,  but  it  added  on  a  ratio  of  about  50  per  cent 
approximately  7,000,0011  barrels  to  gasoline  to  35  or  40  pur  cent  dis- 
the  year’s  volume,  while  it  lasted  tillates.  so  the  ditferenee  must  be 


down  eoiriplctely  now,  was  wry 
attractive  during  the  boom  days 
oi  a  lew  years  ago. 

Even  then,  huwever,  the  valua¬ 
tion  placed  upon  shares  of  the 
many  companies  invohed  in  the 


It  had  started,  ol  course,  in  19.->b.  made  up  bv  imports.  Anv  etteet  '  i  j 

and  had  caused  a  modeiate  distor-  ot  Trans-t anada  s  ellorts  will  not  ....  ,, 

lion  of  1956  oil  traffic  too,  to  the  be  Icl!  in  anv  case  until  1959.  .  jiuiisuk  \us  i  was  re  u  u  -u-  • 

extent  of  about  6,000.000  barrels.  The  summarv  ol  interpretation  ‘*'"5  '*  ♦<>  •>*  higher  this  year  in 

Iinit/vt  Humanrl  inr  nuirn  r.f  th  .  .  '"8  authorities,  this  did  not  pi'c-  Canada  but  there  is  some  reason  to  believe  that,  while  more 

United  btates  demand  lor  petro-  of  inc.-e  major  economic  l;ictor.s  is  ,  h,.ino  u  u  u  u  -i.  .u  ■■■  .  ..  u  j-. 

,  1  ,  •  i„..i  ,,  .  '  ‘8  *h*  ouom  tiom  n<  ing  spaiKid  houses  will  be  built,  they  will  not  be  sold  as  readily.  The  specul- 

leum  products  is  calculated  to  gam  that  the  Canadian  oil  indu.strv  is  . .  in,  i  u  -u-  •  j 

.  -  r  .-  f  .  .  ,  .  ■  (oiirsc.  hpccuJdUng  iiuc slots  ative  content  of  the  building  industry  wi  I  be  higher,  therefore, 

by  the  microscopic  fraction  of  O  U--  no.  ^  than  in  ,956.  One  reason  given  is  th.  high  building  rate  of  receni 

half  per  cent  this  year  over  1J,„  lack  ot  exports  except  ...  com-  years  by  Ihis  develop-  years,  which  has  taken  a  lot  of  urgency  and  sensitivity  out  of 

L.S.  fort-casters  think  this  will  mon  with  a  worldwide  .situation  ment.  the  residential  real  astata  markets, 

mean  no  increase  in  oil  production.!  which  is  even  more  accent uatt>d  in  Now,  however,  the  concern  here  <• 

because  rclineries  are  still  ovei-'the  case  of  such  commodities  as  is  about  the  (‘conomy  ol  the  Bath-  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
(locked.  icopper,  iron  ore,  newsprint,  lores!  m-jt  area  which  would  he  .sadly  hit  discount  of  1%  as  of  noon  Wednesday. 

The  United  States  export  mar-  products  and  wheat.  As  far  as  in-  jf  major  mining  layolts  were  to -  -  - - 

ket,  which  was  stimulated  last  ternal  growth  is  conceriied.  Can- o( cur.  Both  Ihe  provincial  govern- 

year  by  the  emergency  demand  ada  is  in  a  healthier  condition  than  menl  and  other  ollicials  now  seek  |^  ¥>  Row  Hf* 

for  western  Europe,  will  shrink  the  United  States,  which  is  a  clarilicalion  and  they  expect  to  oh-  '  *'  *  c? 

much  more  than  the  Canadian  relatively  cheering  thought.  tain  it  before  very  long.  I  Rid  Of  OoilHld 

Thus  Canada  could  not  logically  ~  'I 

demand  from  U.S.  refineries  which  Lumber  I ncLuSfry  Hopes  iJ,K»  >  Duties  of  Parliament  Hill  Said  to  Be  Terrible 

in  Buys  More  Here  to  Reciprocate  7 

prospect  for  shipments  of  oil  to  '  _ •  May  Yet  Win  the  Liberal  Forty  Leadership  — 

refineries  which  were  using  Cana  (Special  fo  The  Financial  Timas)  Why  Is  Government  Holding  Bock  Its  "Hot" 

dian  oil  in  1957.  On  the  west  coast  VANCOUVER-British  Columbia  Columbia.  Last  year  the  percent  Leaislation? 

the  two  customers  of  19d7  j3  i-egisiononr  -...one 

planning  to  take,  on  tlie  average.!  ;  by  TEMPUS 

about  60,000  to  65,000  barrels  per  ,  ...  lumoei  mausiry  is  noi  ae  j - 

,  dom  this  y6Jir.  snd  they  believe  nendinc  wholly  on  goodwill  mis  i  ^ 

day,  or  about  ten  per  cent  less  .u.  OTTAWA:  Parliament  came  in  Hon.  Paul  Martin  is  cominf 


electrical  industry;  which  accounts  to  a  great  extent  for  copper's 
inability  to  rise  from  its  current  low  market  price  and  sagging 
sales  volume.  Aluminum  is  also  gaining  new  markets  in  packag¬ 
ing  and  in  transportation  although,  of  course,  with  the  reduced 
emphasis  on  planes  for  defence  a  major  readjustment  may  be 
in  order. 


years,  which  has  taken  a  lot  of  urgency  and  sensitivity  out  of 
the  residential  real  estate  markets. 


from  leg  7  |piur,u.-,ni  ui.ii  aiiuioii  sMouio  ne 

The  index  lor  ;n  w;i-es  a^’tivities  with  concerns  like|included  in  a  '‘shopping  list”  for 

and  .-^.nlnrius  nl  Oct.  1-I.ile.sf' fig  "‘"'''^nd  would  nation.nlizntion  might  prove  siiper- 

ure  nvuilablc-wa.s  i(in.3  cnmp.-u'-  an'tlKT  Simil.  Ificinlly  atlrnclive,  particularly  to 

rd  to  148  at  (he  beginning  of  1957,  ''’■  tl'ose  who  are  likely  to  be  called 

bearing  out  tbe  in.-^istence  hy  b(“cn  underpinned  by  upon  to  change  their  jobs.  In  a 

many  that  the  present  pressure  on  .government  contracts  for  the  sup-  general  election,  the  seats  in  the 
prices  derives  largely  from  in-  service  machines  developed  |l.sle  of  Wight  where  the  Saunders 

jcreasinc  labor  eosts  rather  than  under  Ministry  supervision  at  thciRowe  factory  is  situated  and 
lan  inflated  demand.  expense  of  the  Stale.  Financial  aidiwhcre  there  are  nearly  2,000  “re- 

I  With  material  co,ls  easing  off.  is  to  be  partially  withdrawn  and  dundanf’  workers,  would  be  a 
jno  other  pressure  exists  on  prices  the  government  now  wants  to  be  cinch  for  Labor, 
jother  thq.n  labor  cost. _ ‘I’*’''*’  Nationalization  is  out  of  favor 


11.  gt  general  body  of  votpy^ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  a,  a  ^ *Tien  who  think  that 
discount  of  1%  as  of  noon  Wednesday.  U  f  I UUU  /  Hgb  l\&pVn  State  ownership  is  a  cure-all.  feel 

- - - - ——————— 'Commodity  Trade  Drop  llil'/an''rwiiLrLab„'’r”o"J,' 

Is  P.M.  onderillff  How  He  . . . . .  five  accept  the  proposal.  Mr.  Gait- 

,  ^  ^  (Special  to  The  Financial  Times)  skcll  s  record  so  far  shows  him 

C-«UI)  Oel  Rid  Of  UoilHld  Fleilllllff?  OTTAWA.— The  slowing  pace  of  production  capacity  and  stable  or*®  .*’*’^  trimmer  in  the  name  ol 

_ _  the  economy  is  graphically  illus-  declining  markets,  the  sum  of  ff)P  last  parly  conference 

_  1  D  I*  '  ,  trated  in  latest  figures  for  carload-  which  adds  up  to  a  dip  in  general  *  <‘very  sign  that  he  would 

Dulles  Oi  Parliament  Hill  Said  to  Be  Terrible  jngs  for  the  week  ending  Dec.  21,  economic  levels  as  the  year  ended,  demands  of  the  unions 

Embarrassment  to  Diefenboker  _  Martin  which  show  a  15.7  per  cent  decline  On  the  overall  picture  for  the,'^  *'<’fu*’npd  in  the  next 

kA  Y  »  W"  I  *L  I  D  a  I  J  L*  period  last  year,  year,  the  continuance  of  activity  ^  "ere  rebellious,  the 

oy  et  in  the  Liberal  Forty  Leadership  Carloadings  for  the  period  Jan.  from  19.56  built  up  a  cushion  which  votes  so  generously  given 

Why  Is  Government  Holding  Bock  Its  **Hot"  *  1°  21  declined  by  8.2  per  averaged  out  Ihe  ycarend  declines  fl’at  occasion  could  vanish 

Lz'aiclafion?  Icent  from  the  same  period  last  for  an  estimated  G.N.P.  of  about  snow  in  a  thaw.  Consequently, 

°  year.  the  level  of  19.56  in  physical  vol-  1  •I’sf  he  w’ill  find  it  diffi- 

by  TEMPUS  ,  The  grain  carloadings  for  the  ume  and  3  to  4  per  cent  higher  ‘’‘‘1*  f®  resist  the  unions’  “Plan 

- - - week  ending  Dec.  21,  down  14.8  per  in  dollar  value.  il')’’  Engineering'’  which  includes  a 

OTTAWA:  Parliament  came  in  Hon.  Paul  Martin  is  coming  cent  from  la.sl  year,  contrast  .Movement  of  iron  ore  helps  il-  demand  for  the  nationalization  o, 


Commodity  Trade  Drop 


Is  P.M.  Yi  ondering  How  He 
C^an  Gel  Rid  Of  Donald  Fleming? 

Dulles  of  Parliament  Hill  Said  to  Be  Terrible 
Embarrassment  to  Diefenboker  —  Martin 
May  Yet  Win  the  Liberal  Forty  Leadership  — 
Why  Is  Government  Holding  Bock  Its  "Hot" 
Legislation? 

by  TEMPUS 


uay.  U.  cuuui  ....  .....  that  Canada’s  recent  trade  mis-'sions  to  bring  about  the  desired!  .  ,  7  7  ‘  “V”*-  '’"“--■w  ii.  non.  raui  iManm  is  coming  ceni  irom  la.si  year,  coniras.  .Movemem  o.  iron  ore  ncips  u,o  nanon. 

than  last  year.  This  is  partly  duCj  .  hHn  Arhipvo’  u  *  a-  *  6  w-  ®  Iamb,  and  will  go  out  like  j  along  like  a  house  afire,  and  sharply  with  earlier  expectations  lustrate  the  sharpness  of  the  year- manufacturing. 


to  intoroal  U.S.  „adjustmenls;f“"  '•! 

....  ....  .  .that  result.  is  snendine  Sioo.oon  in  nrnmntinni 


a  lion.  This  half  fact,  half  pro-  might  take  it.  Liberal  supporters  of  an  increasing  wheat  movement  end  dip.  Latest  figures,  to  Novem- 


which  have  made  their  market  ^  How^v'er  the  lumbermen  admit  'f  $100,000  in  promotion!  obvjous  after  the  insLst  that,  if  Martin  wins  the  [towards  the  end  of  the  year.  her,  show  a  46  per  cent  drop  on  I  sincerely  hope  that  my  fears 

more  competitive.  1^^^^  mission  was  not  designedifh  7  oh  session  on  January  3.  nomination,  he  will  also  win  the  '  Coal  carloadings  are  off  on  the  the  month  but  only  a  slight  dip  enure  justified  for  a  nationalized 

The  north  central  states  will  be,,  promote  sales  It  did  create  alth!  HpvLL  ic  »  J  Mf'^bers  were  more  willing  to  election.  week  by  31.8  per  cent  but  this  is  the  year.  [board  is  hardly  suitable  for  the 

taking  between  75.000  and  80,000  ^p,p  receptive  '  atmosphere  fori  architects  ^  dp,ig„  Joden  f  amei  Anyway,  once  the  Liberals  get  attributable  t^,  the  mild  fall  a.s  The  parallel  development  though  commercial  approach  which  is 

barrels  per  day.  or  between  35  increase  in  trade  volume,  in  houses  built  of  Litish  SumWai  Parliamentary  res-  a  leader,  watch  out.  The  honey-  7"  industrial  is  .steel  operations  at  only  75  per  needed.  Government  departments 

and  50  per  cent  more  than  theiritbe  belief  of  British  Columbians  Zber  and  nlZood  -The  w  nT  s  moon  between  the  Tory  party  ,  ‘••7"*  The  whole  train- 

1957  volume.  About  this  region,  one  accompanied  the  delegation  the  contes  reJard^  ^reen  and  the  taxpayers  is  over.  A  fal-  ,  22.4  per  cent  in  Something  of  the  same  is  eviden  ,ng  of  a  civil  servant  preclude.s 

of  the  united  States  major  com-l  .;b; 3  pTrpo  e  of  thf  expense-f  ee  trips  ""''P""  ‘-"e  stock  market,  rising  unem-  "'"I  P^TZ  *  f 

, _  _ u,  II, c  ....a  au  expense  iree  irips  to  Lanaaa.  .....  ..  ,  ...  .  ..  fleets  the  downward  curve  in  base  nuln  plants  are  running  at  90  per  Tho  _ u 


demand.  cent  of  rated  capacity.  do  not  take  ri.sks.  The  whole  train- 

A  reduction  of  22.4  per  cent  in  Something  of  the  same  is  evident  ing  of  a  civil  servant  preclude.s 


of  the  united  States  major  com-l”:;^:  ^  ^  ^  ^s  pf  ^  expens e  f  ee  ipZo  stock  ^aket,  rising  unem- 

ninco  In!  pu*  I'u  r  ui  iiir  nils  ail  cxpcnsc  iree  inps  to  Lanaaa.  {  .  t,  ,  .  r-  j  ,,  fleets  the  downward  curve  in  base  pulp  plants  are  running  at  90  per  The  commercial 

panics,  which  has  been  close  tO'  Brian  Gattie  nresident^  -ru  d  u  c  ,  u  .  '  h,ven  Finance  Minister  Don  ployment  figures  and  a  gentle  ,  ,  ,  j  .  ,  .  j  .  .  coiiimerciai  approach  is 

Tu  -  1  1-  Riian  uduie.  presiutiii  other  British  Columbian  whe,  n  „  -j,  j  -  .  .  ,  j  ,  .  .  j  metals  consequent  on  price  reduc- cent  of  rated  capacity,  newsprint  vita  An  aircrafi  mav  Ko  , 


Tu  1  ...1,  r.tan„ina  cave  sdys  ni  idii  uduic.  pi csiutiii  Thc  othcr  BritisH  Coliimbian  wHo ,  r-i mi  a  u  ,  j  .  .  u  j  metals  consequent  on  price  reduc- cent  of  rated  capacity,  newsprint  vi  a  An  aircraft  mau  Ka  , 

the  import  quota  planning,  says  f  .u  g-  Lumber  Manufacturers  .  ,  -  .  .  -  .u  '  Fleming  sidled  into  his  calories  de.spondency  seems  to  be  send-  ..  .  '  .  ,  .  .  .  r  .  j  uircraii  may  be  a  very 

.1  d.u.  i^umiiei  -'*‘”'iu‘*ciuieis g  pgj.j  ■  .i  ,  ,  „  .r-  -  .  ,  ..  .  .  ,  *'ons  and  relea.se  of  government  plants  at  87  per  cent  of  rated  aircraft  hut  it  ma„  .i;ii  i.- 

‘  The  controls  on  oil  going  into  the  .j.jn  who  was  a  member  of  L-  -  •  .  ....  with  a  wistful  smile.  Hon.  George  ing  voters  into  the  Liberal  camp.  .  ,  ,  j  .  u  .  ~  '  ‘"reran,  nut  it  may  still  be 

c  .association,  w no  was  a  memoer  on jjigg  rnission  s  activity  overseas  „  j  j  .  .  .  .  „  7-  ..  u-,  .  .  stock  piles,  predominant  character- capacity.  'd  fficult  to  sell  anrf  i  f»oi  r 

St.  Paul  area  are  not  onerous,  as  .^p  Canadian  trade  delecation  I  t,-  r-  r-.  ■  ’  Hees  did  not  want  to  ta  k  po  1-  Meanwhi  e.  some  of  us  veterans  ■  r  ,u-  .  j  .u  u  .  .u  -ru  no  o  ,  j 

.h.  „,in-rie,  are  given  .in,,  and  nnggea.ed  a„  ,n«La  are  gealng  ready  iale  .„r  ,  J  al"  a7d  p.m  'i  '’r";"'"  ' 

.na.  they  asked  to/'  This  s,..e.!e„,aa  bn,  ,o  ,n.k  ,h.  Possi-lG,ui7ag  a,  B  ,lsb  ndns  y  '  Slackening  cnns.rneU.n  is  re-  he  rri^  ‘-ab.r  G.,- 

menl  is  ,n  line  »i,h  Ihe  represen^.iM,,,,,  „„„  U.e'n,  “ irl  Ore-"-  As  .s  inev, table,  they  came  here  ^  “‘In 

linns  nf  Ihe  companies  United  Kingdom  through  dlversionl,„i,i,„„  ,  Thore  teas  a  relased  atmo-  »ith  stars  in  their  eyes,  will  go  carloadings  ot  sand,  grL-  19.57  trom  ISM.  ,„ld  Irouble  whh  ih 

and  seems  to  be  borne  out  by  the  from  the  U.S.”  |  '  ^  '  sphere  that  first  day.  before  home  with  a  can  tied  to  them,  jp]  g^j  crushed  stone.  Pulpwood  Truck  production  had  a  year  long  T  ^ 

fact  that  for  January  these  refine-  (jg^tie  denied  that  the  over-|  Revolution  Prime  Minister  Diefenbaker  ar-  Nobody  is  sure  why  the  PC’.s  carloadings  are  off  28,9  per  cent,  slump;  passenger  car  production  jmacined  can  be 

ties  are  not  able  to  take  as  much^g,,  gj^  ^.g,.  g„y  ^.gy  gntji  Kingdom  is  enter-  '''''cd  l^ack  bronzed  and  fit  from  are  holding  back  their  “hot”  autos  and  parts  off  23.8  per  cent,  was  slashed  in  December.  Total  p-g.  .  Mpr  r  .u  -  . 

as  they  are  permitted  under  “What  we  in  the  lum  |ing  its  third  industrial  revolution,”  Bahamas.  legislation.  Maybe  they  want  to  Carloadings  of  merchandise,  units  produced  was  411,325  com- ^ 

her  business  hope  to  accomplish'said  Mr.  Fraser.  “This  is  partly  really  expects  things  do  it  just  before  elections,  so  the  though,  show  only  a  13.9  per  cent  pared  to  473,520  in  1956.  Total  pas-  ihrougu  ^  ^  V** 

Shift  In  Uses  ijg  restore  a  semblance  of  our'due  to  the  amazing  developments  get  too  hot  until  after  the  Lib-  new  laws  will  be  fresh  in  the  decline  suggesting  some  mainten- senger  cars  was  339.984  units,  9  there  ^  adjustment. 

Within  Canada  there  has  been  aijrade  with  Britain  that  prevailedlin  nuclear  energy  facilities.  Britain;  crals  have  held  their  convention,  voters'  minds.  ance  ot  consumer  spending  despite  per  cent  less  than  19.56  and  the  ind ^  confidence 

very  substantial  shift  in  crude  oil'before  the  war,”  he  said.  {will  soon  be  in  the  position  of  pro-i  ®  c  so  hence.  By  the  way.  (Continued  on  Page  6)  |the  decline  in  ba.se  production  and  smallest  number  since  19,54.  rraftsmon*'rrI^./,J-L 

use  in  Ontario,  as  the  enlarged  re- ‘  During  the  pre-war  period  1937-' ducing  power  from  the  atom  inT"  Truck  production  was  the  second  . 

Rriticl.  Amertran  anH  o..  . . .  _ _ _ _  ^  .  .0a.*  I  .  I  The  rarlnailina  li-,.„-oc  lit  int„  loao  ,..lth  71  51AI  nrn.  '^‘^COgniZCd  by  Canadian  and 


3rd  Industrial  Rtvelution 


n  was  in  any  way  anti-j  “The  United  Kingdom  is  enter-  bronzed  and  fit  from  |  are  holding  back  their  hot  autos  and  parts  off  23.8  per  cent,  was  slashed  in  December.  Total  p-gj.  .  »h  •  a 

an.  “W'hat  we  in  the  lum  | ing  its  third  industrial  revolution,”  Bahamas.  I  legislation.  Maybe  they  want  to  Carloadings  of  merchandise,  units  produced  was  411,325  com- ^  ustry  to 

siness  hope  to  accomplish'said  Mr.  Fraser.  "This  is  partly  Nobody  really  expects  things  do  it  just  before  elections,  so  the  though,  show  only  a  13.9  per  cent  pared  to  475,520  in  1956.  Total  pas-  |i,r„,.pi,  „ 


very  substantial  snitt  in  cruae  oii'before  the  war,”  he  said.  {will  soon  be  in  the  position  of  pro-1  "  "y  luc  way.  |  iLontinueo  on  rage  hi  |tbc  decline  in  ba.se  production  and  smallest  number  since  19,54.  craftsmon  _ _ i  ^ 

use  in  Ontario,  as  the  enlarged  re- ‘  During  the  pre-war  period  1937- 'ducing  power  from  the  atom  inT"  Truck  production  was  the  second  reZnized  ° 

fineries  of  British  American  and  .-jg  Britain  bought  20  per  cent  of  its 'successful  competition  with  coal  or  C/M  carloading  figures  tit  into  lowe.st  since  1939  with  71,341  Pro-  .  •  /  anadian  and 

Regent  at  Toronto  are  giving  the, lumber  requirements  from  British  (Continued  on  Page  10)  iXCiV/L/f  tCO  \^UJfJUt  tjJimUIOT^Q  the  involved  equation  of  expanded  duced  compared  to  101,358  in  1956.  ,  advertise 

Montreal  refineries  a  stiff  battle -  -- - -  ,  ..  .  ,  *  .  r»  -  -  -  -  "  ^  ■" 

. _ .  u-.i.  ., _ I  Im  ‘  I  papers  here. 


Montreal  refineries  a  stiff  battle 
to  get  back  the  markets  which  they 
were  starting  to  lose  to  Petrofina 
last  year  and  to  push  Petrofina 
and  the  other  Montreal  refineries 
even  farther  east  in  their  selling 
territory.  It  is  calculated  that  Ca-i 
nadian  crude  oil  will  sell  in  On-1 
tario  to  the  extent  of  some  15.0001 
barrels  per  day  more  this  year,  or 
a  gain  of  about  11  per  cent. 

Crude  oil  imports  for  1957  in-i 
creased  greatly  over  19,56.  because! 
of  the  completion  of  the  enlarged' 
Imperial  refinery  at  Halifax  and 
the  operation  of  the  Petrofina  re¬ 
finery  in  Montreal  for  the  full 
year.  However  this  situation  had 
more  of  an  effect  in  the  early 
months  of  the  year,  because  both, 
refineries  were  operating  in  the' 
•econd  half  of  1956.  Thus  second 
half  imports  in  1957  will  show  a 
much  smaller  increase  and,  in  fact, 
for  August  (the  latest  month  for 
which  the  Dominion  Bureau  of  Sta-; 
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In  Manitoba  During  Past  Year 

(Special  to  Tha  Financial  Times) 

1  WINNIPEG:  The  year  19,58  counted  the  start  of  heavy  de- 
joffers  prospects  for  expansion Ivelopment  both  surface  and  under- 
I  equal  to  1957  in  northern  Mani-I ground  at  the  Mystery  and  Moak 
itoba,  according  to  the  year-end,  Lakes  sites  of  International 
{review  by  Hon.  F.  C.  Bell,  minis-lNickel;  the  completion  of  the, 
|fer  of  mines  and  natural  re-iC.N.R.  branch  line  to  Thompson. 

! sources.  The  year  just  past  .saw  the  townsite  for  this  development;, 
more  prospecting  activity  than  the  start  nf  construction  at  the 
ever  before,  and  it  marked  the' Kelsey  power  site  on  the  Nelson  i 
start  of  a  record  number  of  pro- j  River;  and  the  start  of  highway 
{jects  involving  large  ultimate  con.struction  to  serve  Wekusko; 


Tcapital  investment. 


Lake,  when  Hudson’s  Bay  Mining 


(Supplied  py  Royel  Bank  ol  Canada  Greenshleldi  and  Co. 
and  Dominick  Corp  of  Canada  1 


!  The  momentum  generated  by  is  commencing  development  op- 
;  these  operations,  the  minister  lerations  on  its  new  base  metal  i 
said,  will  offset  the  decline  which  properties.  The  major  new  opera- j 


[claims  recorded,  up  from  14,712  sey  to  Moak  Lake  and  the  start 
^in  1956.  of  construction  on  the  C.N.R.: 

'  Among  the  mining  and  mineral  Chisel  Lake  branch  line.  | 

I  developments  of  1957,  Mr.  Bell'  (Continued  on  Page  10)  I 
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Beeau.se  of  the  missile  program 
ithe  government  will  continue  to  be 
I  closely  as.sociated  with  the  air 
[craft  industry.  As  the  taxpayer’s 
I  money  will  continue  to  be  used,  it 
is  reasonable  to  expect  the  gov 
■ernment  to  keep  a  close  watch  on 
{investment  in  the  industry.  But 
(this  is  as  far  as  it  should  go. 

The  Hawker  Bristol  arrange- 
ment  shows  that  the  industry  has 
I  the  power  to  react  most  strongly 
[to  the  new  era  and  that  given  a 
■chance  it  will  be  vigorously  com 
ipetitive  in  world  markets.  In  the 
{civil  aircraft  business,  leaden  oi 
'the  industry  are  perfectly  capable 
of  looking  after  themselves.  After 
I  all.  if  they  make  mistakes  they 
I  lose  a  lot  of  money  and  are  an¬ 
swerable  to  shareholders. 

❖  ❖  ♦ 

Mr.  Gaitskell  is  putting  AB  a 
(Continued  on  Pagt  10) 


T.S.E.  Clears  Up  Trouble  Spots  Affecting 
fWrimary  Financing  And  Other  Matters 


«  THE  FINANCIAL  TIMES,  JANUARY  10,  1958  vhich  Is  now  being  put  into  effect 

—  ^  - -  ■  —  '  -  to  govern  any  material  change 

-  with  respect  to  a  listed  company 

LSI.  Clears  Up  Trouble  Spots  Affecting  Sr “hS: 

r rimary  Financing  And  Other  Matters 

The  board  of  governors  of  the  very  appreciable  cash  assets  for  will  result  in  a  material  change  in  which  reads  as  follows: 

T«r«r,tn  Pvrhnnpp  hac  hppn  properties  or  securities  of  dubious  its  business  or  affairs,  including  “Every  Company  whose  shares 

’  °  j  Ki  K  i  •  value.  This  is,  of  course,  an  un-  the  making  of  any  underwriting  or  are  posted  for  trading  shall  give 

considerably  disturbed  in  recent  jf  necessarily  illegal,  option  which  might  involve  using  immediate  notice  to  the  Exchange 

miBiths,  concerning  certain  devel-  practice.  the  facilities  of  the  exchange  for  |  of  each  proposed  option,  under- 

oprhmts  which  have  taken  place  These  developments  havg  been  primary  distribution.  |  writing,  sale  or  issue  of  treasury 

in  connection  with  proposals  for  the  subject  of  conversations  be-  This  report  or  filing  statement  shares  or  of  shares  held  for  the 

"^primarv  financing  through  the  faci-  tw-een  the  Exchange  and  the  On- j  will  be  considered  by  the  Board  of  benefit  of  the  treasury  o'"  to  be 

lities  of  the  market  and  for  other  tario  Securities  Commission  andiGcvernors  and  if  it  is  accepted  for  created  for  the  treasury  and  shall 

arrangements  by  some  listed  com-  ac  a  result  of  evidence  that  wasj filing,  the  company  will  be  ad-  furnish  prompUy  to  the  Exchange 

.  panies.  Hitherto  it  has  not  been  discovered,  a  number  of  arrests 'vised  that  the  plan  may  be  carried  a  copy  of  each  option,  underwnt- 
deemed  the  function  of  the  Ex- have  been  made.  As  these  cases  out,  announcement  will  be  made  I  ing  or  sales  agreement  enters  into 
change  to  interfere  unduly  with  are  now  pending  in  the  Criminal  j  accordingly  and  printed  filing  with  respect  ^  any  such  shares, 
management.  However,  certain  re-  Courts,  it  is,  of  course,  again  not '  statement  containing  all  of  the  The  Board  of  Governors  shall  have 

gulations  and  new  procedures  are  possible  to  give  further  particu- particulars  will  be  sent  out  to  the  right  to  either  accept  or  not 

now  necessary  to  rectify  the  situa-  lars  at  this  time.  imembers  and  the  press  and  will  accept  the  notice  for  filing  and  in 

tion  which  has  arisen.  The  mea-  The  hoard  has  therefore  nutr®  n 

sure  which  anoears  to  offer  the  •  therefore,  put  jj  ^  accepted  for  filing,  it  proposal  shall  not  be  proceeded 

SJ^atelt  promK  ef}^^^^  Sou&lLh  "rsTed'“compa^^^^^  ^ 

'^‘^duire  eacn  listen  company  —  ex  ,  ■  chares  of  fhe  eomnanv  Comoanv  shall  be  removed  from 


CBC  Appointments 


Labatt  Earns 
$2.08  a  Share 
On  Higher  Sales 


DIVIDENDS  DECLARED 

And  Other  OtticM  Nvticu 


—  NATIONAL  CANADIAN 


Fiscal  years  ended  Sept.  SOth 


Oper.  Front 
Net  Earnlncs 
Per  Share 
Work.  Capital 
Cerrent  Ratle 


BANK 


5.«31.r>3l 

3,371.341 1  Notice  of  Annual  Ganaral  Mactin 

1.39 


A.  M.  Henderson 


Marcel  Carter 


.1.  A.  Ouimel,  General  Manager  of  the  Canadian  Broadcasti.ng 


<;thical  standards  for  primary  fin-jj!pni'*^.u  shares  of  the  company | Company  shall  be  removed  from  Corporation,  has  announced  two  recent  senior  management  ap- 

ancing  is  full,  true  and  plain  dis-  ^  r  .j,  nrnvisinns  ofl"'***  removed  from  the  list.  jthe  trading  list.  If  the  notice  is:  pointments  to  the  Corporation.  Mr.  Carter,  who  has  held  various 

closure,  fheTeeSat  0710  file  Public  Must  Judg.  \f,^cepted  for  filing,  the  Board  of ^  management  positions  with  the  CBC  in  Montreal  and  Ottawa,  has 

tne  regulation— to  nie  wiin  tne  ex  |  r-uonc  mu»T  Governors  shall  give  prompt  notice '  u„„n  onnnintod  rnntmllpr  of  Management  Planning  and  Develon- 

The  board  IS  also  penurbed  over  I  change  a  repo^^^^  in  a  prescribed  i  considering  the  report  to  de-|thereof  to  each  member  of  thei  Henderson,  formerly  secretary-treasurer  of  Distillers 


9,34«,«32  3.333,M2  The  Annual  General  Meeting  o 

lohn  Labatt  Ltd  renorls  for  the ‘^e  Shareholders  of  NATIONA 
fisS  ve7  ended  SeEber  30th  CANADIAN  BANK  will  be  held 
1957  nrearniJgs  aftSl  fhafges  ‘he  Head  Office  of  the  Bank,  Plac 
almost  10  per  cent  higher  than  f  Ar'nes  “^eal,  on  Tuesda 
for  the  preceding  fiscal  period  on  fourteenth  of  January  1958,  at  1 

operating  profits  about  $270,000  » "9®  \  “’a 

greater  electing  directors  and  for  the  co 

In  directors  report  W.  H.  R .f^eration  of  all  matters  wlthi 
Jarvis,  president,  states  that  the  ‘h®  competence  of  the  Meeting, 
improved  profit  position  was  By  Order  ot  the  Board  of  D 
achieved  by  larger  sales  volume  rectors, 
in  all  markets,  export  as  well  as  LEON  LORRAIN, 

Canadian,  and  by  economies  re-  General  Secretar 

suiting  from  increased  efficiency _ _ 

in  plant  operation,  distribution  and  LOBLAW  COMPANIES 
marketing.  He  notes  however  that  LIMITED 

j  higher  revenues  and  lower  unit 
production  costs  were  offset  in 


Corporation-Seagrams’Ltd.,  has  succeeded' Mr,  Carter.as  Comp- 


monstrated  incidents,  listed  com  [and  plain  disclo.sure,  before  theGjjj^g  hoard  will  in  no  way  thereof  to  the  press. 

panies  have  recently  disposed  cficompany  takes  any  action  which  on  jhe  merits  of  the  proposed  |  “Every  such  Company  which  has 

in  the  business  or  affairsjmade  such  proposal  or  entered  into 

iiot  the  company,  or  of  any  pro-  such  agreement  shall  give  imme- 

posed  underwriting,  option,  pro-|diate  notice  to  the  Exchange  of 


Montreal  Metropolitan 
Conunission 

NOTICE  OF  SALE 
$6,376/000.00  —  Serial  Bonds  —  % 

Notice  is  hereby  given  that  sealed  “Tenders  for  Bonds”, 
addressed  to  the  Montreal  Metropolitan  Commission  shall  be 
received  by  the  latter  at  its  office,  506  St.  Catherine  street 
east,  Montreal,  until  eleven  o’clock  in  the  forenoon,  January 
22nd,  1958, 'for  the  purchase  of  $6,376,000.00  of  serial  bonds 
issued  by  the  said  Commission. 

The  bonds  shall  be  issued  in  denominations  of  $100.00 
each  or  any  multiple  of  this  amount  at  the  choice  of  the 
purchaser  with  interest  coupons  payable  on  the  first  of  May 
and  first  of  November  of  each  year,  may  be  registered  as  to 


principal,  shall 

be  dated  November  first  1957, 

shall  not  be 

deemeable  before  maturity  and 

shall  mature  as  follows: 

YEAR 

AMOUNT 

YEAR 

AMOUNT 

November  1958 

$  271.000.00 

November  1968 

240,000.00 

”  1959 

286,000.00 

”  1%9 

252,000.00 

”  1960 

299,000.00 

"  1970 

264,000.00 

"  1961 

313,000.00 

"  1971 

278.000.00 

”  1962 

302.000.00 

”  1972 

184,000.00 

”  1963 

317,000.00 

’•  1973 

193,000.00 

”  1964 

334,000.00 

’*  1974 

202,000.00 

”  1965 

348.000.00 

”  1975 

212,000.00 

’’  1966 

365,000.00 

”  1976 

218,000.00 

”  1967 

256.000.00 

”  1977 

l,242.000.00x 

Total  .  $6,376,000.00 

X— The  Montreal  Metropolitan  Commission  is  authorized 
10  reissue  $1,129,000.00  of  this  amount,  for  the  balance 
of  the  term,  which  is  November  1st,  1987. 

The  principal  and  the  interest  shall  be  payable  in  lawful 
money  of  Canada  at  the  principal  offices  of  Bank  of  Mont¬ 
real,  the  Royal  Bank  of  Canada,  the  National  Canadian  Bank 
or  the  Toronto.Dominion  Bank,  in  the  cities  of  Montreal, 
Quebec  or  Toronto  at  the  holder’s  option. 

Each  tender  shall  .specify  the  interest  rate  or  rates 
(which  shall  be  a  multiple  of  *•4  of  1%  and  shall  not  exceed 
5'/i%)  to  be  borne  by  the  bonds  and  the  price  expressed  in 
Canadian  dollars  (exclusive  of  accrued  interest)  to  be  paid 
to  the  Montreal  Metropolitan  Commission  for  the  bonds  and 
shall  provide  that  accrued  intere.st  from  November  1st,  1957, 
to  the  date  of  payment  therefor  and  delivery  thereof  will  be 
paid  to  the  Montreal  Metropolitan  Commission. 

All  tenders  must  be  for  the  total  amount  of  the  issue. 

Each  tender  must  be  accompanied  by  a  cheque  drawn 
on  a  chartered  bank  doing  business  in  Montreal  and  certified 
by  it,  equal  to  1%  of  the  principal  amount  of  the  present 
loan. 

The  cheque  deposited  by  the  tenderers  whose  tenders 
have  been  rejected  shall  be  returned  to  them  without  delay, 
and  that  of  the  successful  tenderer  will  be  retained  by  the 
Commission  to  be  applied  in  part  payment  of  the  purchase 
price  of  the  bonds  or  to  secure  the  Commission  against  any 
loss  resulting  from  the  failure  of  the  tenderer  to  comply 
with  the  terms  of  his  tender. 

The  Montreal  Metropolitan  Commission  docs  not  bind 
itself  to  accept  any  of  the  tenders. 

Each  tender  must  be  made  on  forms  furnished  by  the 
Commission.  Sucli  forms  may  be  obtained  at  the  office  of  the 
Montreal  Metropolitan  Commission,  506  St.  Catherine  Street 
East,  Montreal.  The  prospectus  and  any  other  details  con¬ 
cerning  the  present  issue  may  also  be  obtained  at  the  office 
of  the  Montreal  Metropolitan  Commission. 

The  municipalities  subject  to  the  control  of  the  Commis¬ 
sion  that  is:  the  cities  of  Westmount,  Outremont,  Verdun, 
Lachine,  St.  Laurent  and  St.  Michel  and  the  towns-  of 
Montreal-West,  Hampstead,  LaSalle,  St.  Pierre,  Mount-Royal, 
Montreal-East.  Pointe-aux-Trembles  and  Montreal-North,  in¬ 
cluding  the  City  of  Montreal,  are  jointly  and  severally  re¬ 
sponsible  for  the  present  loan. 

The  tenders  shall  be  opcnt-d  at  a  public  meeting  of  the 
Commission  to  be  held  on  January  22nd.  1958,  at  eleven 
o’clock  in  the  forenoon  at  the  office  of  the  Montreal  Metro¬ 
politan  Commission,  506  St.  Catherine  Street  East,  Montreal. 

The  Montreal  Metropolitan  Commission  will  pay  all  ex¬ 
penses  in  connection  with  the  preparation,  issue  and  delivery 
of  interim  and  definitive  bonds  and  the  exchange  of  interim 
bonds  for  definitive  bonds. 

THE  MONTREAL  METROPOLITAN  COMMISSION 
E.  BRISEBOIS, 
Secretary-Treasurer. 


filing,  the  board  wilt  in  no  way  tnereoi  to  tne  press.  |  (roller.  During  the  war  Mr.  Henderson  was  on  loan  to  the  govern- 

pass  on  the  merits  of  the  proposed  |  “Every  such  Company  which  has  i  ment  at  Ottawa  and  during  that  time  served  as  Chief  of  the  Manu- 
change  in  the  business  or  affairs  made  such  proposal  or  entered  into!  factoring  Section,  Foreign  Exchange  Control  Board  and  as  Assist- 
ot  the  company,  or  of  any  pro-  such  agreement  shall  give  imme-i  ant  to  the  Chairman  and  Comptroller  of  the  Wartime  Prices  and 
posed  underwriting,  option,  pro-|(iiate  notice  to  the  Exchange  of|  Trade  Board.  He  is  an  immediate  past  chairman  of  the  Executive 
perty  purchase  or  other  arrange-'each  payment  or  default  there- j  Council  of  the  Canadian  Chamber  of  Commerce,  and  is  now  a 
ment  therein  set  out.  Any  attempt. under  and  of  each  proposed  ex-|  director  of  that  organization.  Both  positions  are  located  in  Ottawa. 


I  ment  therein  set  out.  Any  attempt  under  and  of  each  proposed  ex-  director  of  that  organization.  Both 

;to  do  so  would  be  beyond  the  juris-  tension,  assignment  or  other  mate- - - 

diction  of  the  exchange,  and  share- 1  rial  change  therein  and  no  sucn  ■  -  - 

(holders  and  the  public  must  real-  proposed  extension,  assignment  or! 
ize  that  it  is  for  them  to  judge  the  other  material  change  shall  be  pro-'  llIX/l  IIIj  ^  l| 

merits  on  the  basis  of  the  full,  ceeded  with  unless  notice  thereof  I  *  ▼  II*  JCJx  1  I  * 

true  and -plain  disclosure  which  the  is  accepted  for  filing  by  the 

jcompany  will  be  required  to  make.  Board.”  I  ‘TV'T^/’^T  A  A 

.efprsibViorr  eSnr.o  Basis  ,or  Filing  Statement  |  UL  LLAKA  1  lUIN  S 

,  assume,  but  we  believe  it  is  one  The  basis  for  the  filing  statement  j  _ _ _ _ _  _ 

jwhich  must  be  taken  if  we  are  tojii  set  out  in  the  following  ninc-|^*— —  ■— 

maintain  and  enhance  the  reputa-jteen  points.  'aat^Dif 

jtion  which  we  have  achieved  asl  i.  Name  of  company,  head  office!  »  s 

'well  as  to  increase  the  effective-  address  and  any  other  office  ad- 'Aluminum  co.  of  can.  4'/  Pfd.  i.oo  .23 
iness  of  the  important  role  of  theldress.  I.tosteicdm  p“' t* I'm  .70 

[exchange  in  primary  financing.  |  j.  Brief  statement  of  the  mate-|A"s)'>'H“roni»''  *■*.•  .  -j 

I  The  primary  distribution  ot  secu-'  jai  change  in  the  affairs  of  the 

rities  through  this  exchange  company  in  respect  of  which  thiSiAmus  corp.  c  .  .so  .20 

made  pos.sible  by  exemption  from'  Bled.  \TrTul  eSJ^'  240  Pd  H  s 

'riUerA™  °  3.  Names,  addresses  and  chief  j  a--  . « 

loccupations  for  the  past  live  years '  Bathurst  PiP  ci.  a  .  3.00  .75 

;  Permission  Required  ol  officers  and  directors.  | Bathurst  PtP  ci.  b  . 75 

'  B.C.  Forest  Prods.  . 08 

I  The  new  procedure  will,  in  effect,  4.  Share  capitalization  showing  ib.c.  Power  .  1.40  .35 

'require  a  listed  company  to  get  authorized  and  issued  and  out-!®;®;  extra  .  ..  !!!!!  [75 

jpermission  of  the  exchange  before  standing  capital.  iBim’k  of  .Nova  scotia  ...  .!!  2.00  [50 

jit  takes  any  ..step  which  will  affect  5,  particulars  in  re.spect  of  any  2!^  50 

a  material  change  in  its  business  bonds,  debentures,  notes,  mort-jBiitmore  Hats  Ltd.  c  .  .40  .10 

or  affairs.  mpf's  rharces  liens  or  hvoothe®^^*^^*^®**®  nats  Ltd.  ci.  A  .  i.oo  .25 

i  *  oiiaiio.  gages,  CiidigCN  iitfii.s  or  iiyfjuine  (Butterjjy  Hosiery  Pfd.  Sa .  7.00  3.o0 

I  The  ruling  reads  as  follows:  cations  outstanding  or  proposed  to, Bums  &  co.  .  .  .<>0  .i; 

I  Every  company  whose  shares  be  issued.  iBurn.s  &  co.  tex.i  . lo 

[are  posted  for  trading  shall  give  6.  Names,  addresses  and  share-  caiuary  Power  c.  .  2.00  .50 

[prompt  notice  to  the  exchange  of  holdings  of  five  largest  share-  crn.*'’i'ron’^“Kdrie^  Pfd. .  4.2"  lw' 

[each  proposed  material  change  in  holders.  (If  shares  are  registered  cdn.  Bank  of  commerce  i.4o  [35 

the  business  or  affairs  of  the  com-  in  the  names  of  nominees  or  in  cdn.  ^ommerce  extra  .20 

ipany.  The  Board  of  Governors  street  names,  give  names  of  bene- cdi?.’  Bron"e*  Pfd.  .  5.00  i.lo 

[shall  have  the  right  to  either  ficial  owners,  if  possible).  cdn.  General  inv.  c  .  .30 

'accept  or  not  accept  the  notice  for  7_  Details  of  any  treasury  shares  Ddn.  Industries  Pfd .  3.75  .91- 

[filing  and  in  case  of  such  non- (he  subject  of  any  underwrit-  (“"y-  sa .  1.30  .75 

(acceptance  the  proposal  shall  not  ing,  sale  or  option  agreement  or  of  campbeu  Red  Lake  .or- 

(be  proceeded  with,  otherwise  the'gpy  proposed  underwriting,  sale or'f^tHnpbeii  Red  Lake  extra  .  .05 

[shares  of  the  company  shall  be  option  agreement.  I crsSu-d''Bakerie"s  -sT  .50  is 

remov^  Irom  Lhe  fading  bst.  If  g  jsjames  and  addresses  ol  per- i  .Mming  a  Smcit.  .sa.  .so  .4u 

the  notice  is  accepted  for  filing,  hnvina  mnro  than  a  V  nar  I  ^  -® 

,fha  RaarH  nf  r.nvprnnre  vhall  Piu..  having  morC  than  3  0  per  conxo  idaled  _Paper  l.SO  .40 


Record 
1  Feb.  7 
28  Feb.  ^  7 

20  Dec.  31 

21  Dec.  27 
15  Dec.  27 

1  Mar.  21 
1  Jan.  31 
I  Jan.  15 
1  Jan.  15 
1  Jan.  3 


Jan.  15  Dec.  20 


.40  .10 

4.23  1.06U 


1.50  .75 

1.50  .37^2 


removed  from  L*ie  trading  list.  If 
tlie  notice  is  accepted  for  filing. 


Jan.  15  Dec.  18 

Feb.  IS  Jan.  31 

Jan.  15  Dec.  9 

Feb.  1  Dec.  31 

Feb.  1  Dec.  31 

Feb.  1  Jan.  10 

Feb.  1  Jan.  10 

Jan.  15  Dec.  11 

Jan.  31  Dec.  31 

Jan.  15  Dec.  13 

Feb.  28  Jan.  6 

Jan.  15  Dec.  31 


Jan.  15  Dec. 
F'eb.  1  Jan. 
Jan.  15  Dec. 


I  prompt  notice  thereof  to  each  assignments.  ^  . 

.member  of  the  exchange  and  may  proposed.  cZ\  eik  4  s.ai  co.  Ltd.  2;iifl 

give  notice  thereof  to  the  press.  ‘  ,  .  .  .  , .  . 

NVithout  in  any  way  limit  ng  he  ^  Dominion  Bridg.  ,  . 

"E  Lu  h.®  pSriH  ®f  the' terms  of  escrow  or ^lon  Kutics "c.’ . 

1  lowing  shall  be  considered  mate-  nnnlmp  fli?rppmf»nt  I  Dominion  Fabrics  pfd .  1.50 

[rial  changes  in  the  business  or  ’’  Bid .  4.50 

iaflairs  of  a  eomoanv  Barnes  and  addresses  ot  Dominion  Gia.x.  c . 

aiiairs  01  a  comp  y.  owners  of  more  than  a  5  per  cent  p«* . '» 

:  1.  A  change  in  the  nature  of  the  interest  in  escrowed  shares  and'Kintn  s“  coai^^:^:  1.00 

business  ol  the  company.  their  shareholdings.  (If  shares  are | dominion  Tar  . 50 

'  2.  A  change  in  the  Board  of  Dir-  registered  in  the  names  of  bom-'n[J"“p®®j  ^r'can^da'^c'"  . 


lectors  or  the  principal  officers  of!iriees  or  in  street  names,  give  Dupont  m  can.  pid.  .  ..[[!!!!!  3.7.5  [93= 

!the  company.  names  of  beneficial  owners,  if  pos- '  Prerps  ci.  a  . 55  .14 

I  3.  A  change,  to  the  knowledge  sible).  IKast  Kootenay  Power  Pfd .  1.73 

'of  the  company,  in  the  beneficial  U-  Brief  statement  of  company’s  t.  h.  Estabiooke  pid .  i.o4  .26 

jor  registered  share  ownership  of  chief  development  work  during  1  Koundation  co.  oi  can .  .23 

! tne  company  which  is  sufficient  to  year.  c^s.  (ex.)  .  .30 

■materially  affect  control.  12.  Brief  statement  of  company’siA.  j.  Freiman  "C”  . .50  .12' 

I  4.  The  acquisition  or  disposition  development  plans,  includ-lQ^n^g,  sakeriea  . 30  .07' 

[by  the  company,  in  one  transaction '"8  expenditure  of  pro- General  -sj 

or  in  a  series  of  similar  trans- ®‘  °‘  Senegal  st^fw^id.^...'  s.w?  i.i" 

actions,  of  any  mining  or  oil  pro- '  ,®®y'  .  •  ,  j  .  .  He  "Jll 

[perty  or  interest,  or  of  shares  or  ,  7  wme 

!other  securities  in  another  com-  *1  ,5  other  securities  .Guaranty  lYust  . 70  .m 

ipany,  at  a  price  in  excess  of  $25,-  ®‘  ®“’®*;  ®«mpames.  give  an  item-  Gypxum.  Lime  ...  .............  .  ,30 

[000,  payable  otherwise  than  in  thereof. 

[shares  of  the  company.  ,  I.'’-  statement  of  any  law- j  Hamilton  cou«n  P,d .  s.on  1.25 

I  The  reason  for  providing  that  the  or  process  against  Hiram  Walker  C  .  1.05 

[ruling  does  not  apply  to  the  acqui-  co^Pany  or  its  properties.  H„it  Renfrew  ut  pm  ;;.sa;;  ..  .  5..W  2.50 

'sition  of  property  or  securities  in  Names  and  addres.ses  of  per- 1  sa  5.^02..^ 

(another  company  which  will  be  Howard  smith  c.  <ex.)  .20 

[paid  for  by  the  issue  of  shares  of  ®  ®  '"®J°‘'“y  ®‘ 

the  company,  is  that  By-law  62  of  ,*•  .  .  •  u  [I"!'’"'®,!. ‘‘"’'o.a  111  , 

jthe  Exchange,  which  has  been  in  .  ^ny  Payments  in  cash  or | ^ M.ihng  ^pm^^  ^  4.oo  i.i.o, 

leffect  for  years  require'  that  no  sooorities  of  the  company  made  or  Foundation  pw .  3.00  .73 

issue  of  shares  may  be  made  by  a  ‘°  ‘®  a  promoter  or  finder  [investment  Foundation  c  .  no 

[listed  company  until  due  notice ®”9".®rtion  with  a  prupo.scd  un-|,f„urnai  Publishing  . go  .m 

(thereof  has  been  given  and  has ®''  P:;°P®::‘y  tex.)  . 20 

been  accepted  for  filing  by  the  .  addrpses  of  yen- [Laurentide  Acceptance  ci.  a  ..  .so  .is 

In  other  words,  the  procedure  9*  ®®y  P^°P®''^‘y  ®/’  .oblaw  Grt>celerias  “C”  .  .51V 

I - -  assets  intended  to  be  purchased  by  i  LoWaw  companie.<$  ci.  a  . 40  .10 

j  the  company  showing  the  consi- i  companies  ci.  b  .  .40  in 

j  r^OirmflllV  I  IlfTiPX  deration  to  be  paid.  -ownev  . 00  .5 

I  v.itriiipd.iij'  iiiucJV  jjj  wgmes  and  addresses  of  ner-''’®®'*''®"  p  p  . 

'  •  dliu  .laaiessis  01  pvr  .yailman  Corp.  Pfd .  5.00  L'3 

Page  Page  .sons  whO  have  received  or  will  'viaple  Leal  Gardena  . 30 

[.Alta,  Distil.  SlHarding  Carp.  5'ieceive  a  greater  than  5  per  cent C>nt.  Paper  C  . 40 

jA-C  Telephone  3  Ind’l  Accept.  31  procf  in  fho  charov  nr  nthor  ..nr.  Tfust  .  .30 

'Arugs  Corp’n  7  Interp'l  P.L.  jllniere.Sl  in  me  snares  or  Otner  con-  Mount  Royal  Rice  "C  .  1.00  .25 

[Can.  Pacific  5  John  Labatt  2  sideration  to  be  received  by  the,  , 


30  Dec.  30 

23  Jan.  31 

25  Jan.  31 

1  Jan.  13 

1  Jan.  15 

15  Dec.  24 

15  Dec.  27 


Jan.  21  Jan.  6 

Jan.  30  Dec.  31 

Jan.  15  Dec.  31 

Feb.  15  Jan.  31 

Mar.  17  Feb.  28 


Jan.  17  Dec.  31 

Jan.  27  Dec.  31 

Jan.  27  Dec.  31 


Jan.  24  Jan.  3 
Feb.  10  Jan.  10 
Feb.  15  Jan.  17 


4.00  I.OO  (U.S.)  Jan. 


.\I(a.  Distil, 
i  A-C  Telephone 
>AruKs  Corp’n 
|Can.  Pacific 
'Cassiar  Mines 
(Cockshutt  F.M 
Cons.  Mosher 
,Cowlchan  Cop. 
iCr.  Zellerbach 
[Dorn.  Bridge 
pOFASCO 

'dosco 
i  Gotham  Hose 
IG-W  Life 


Page 

SiHarding  Carp. 

3  Ind'l  Accept. 

7  Interp’l  P.L. 

5  John  Labatt 
10  M  and  O  Paper 
3, New  Dickenson 
lOO’Brien  Gold 
5lPermo  Gas 
slsilver  Miller 
TjSteel  of  Can. 
2iS.v]vanite  G. 
5iUnited  Keno 
SiWoods  Manuf'g 


IQi  ^  vriiuui  la  a  iiiiui.c'u ,  Pov.er  C  .  1.60  40 

g'company,  the  names  and  addresses  Northern  Telephone  .  .02v 

10: Of  persons  having  a  greater  than  5 ! Ontario  steel  c .  i.oo  .23 

liper  cent  interest  in  the  vendor 

5  rnmnnnv  .Penman’s  Ltd.  C . .  .45 

5] company.  (President  Electric  .  .02'/ 

'[  19.  Statement  df  any  Other  mate-  Price  Bros,  c  .  3.00  .75 

I  rial  facts.  If  no,  so  state.  ,  Quebec  Power  . .  1.40  .35 


Jan.  15  Dec.  20 
Jan.  24  Dec.  3 1 


Feb.  25  Jan.  15 


production  costs'?  were  offset  in  ^ 

)P"  p  .  .  .  ^  .  'dead  tor  quarter  ending  Februar 

TS  heavier  tax  levies  and  1 28.  1958,  has  been  declared  on  th 

.„  [rising  selling  and  other  costs.  [capital  stock  of  the  company 
Report  points  out  that  1957  taxes 

,,,  amounted  to  $16.25  per  share  as  I  Preferred  Shares  fiO  cent 

compared  with  $14.85  in  1956,  or[  Cumulative  Redeemable  persha: 

approximately  eight  times  the!  ^  ^  Shares  p^r^ha**' 

yg  shareholders’ profit  for  the  year.  '  class  ’  B"  Shaies  lo  cent 

3  The  president’s  statement  makes  per  shar 

3^  special  reference  to  the  satistac-  The  dividend  wiii  be  payabi 

— f —  tory  position  in  the  very  compe-  •'Warch  i.  1958.  to  shareholders  r 

titivp  Ouebpi'  marlrpt  Voliimp  uioc  'ecord  at  close  of  business  on  th 

—  iiuve  yueoet  marKci.  volume  was  ^.y  February,  1958  Ti 

increased  and  part  ol  the  eastern  transfer  books  will  not  be  close 
Ontario  market  is  now  being  Payment  win  be  made  in  Canadia 
served  by  the  Montreal  plant. 

[Labatt  brands  have  been  intro-  By  Oder  of  the  Board, 

jduced  in  Bermuda  and  the  British  |  R  G.  meech 

[West  Indies.  |  Secreur 

i  With  its  first  full  year  of  oppr.  December  31.  1957. _ 

_  [ations  completed,  report  says,  the  , -bi  aaa,  . p 

Montreal  plant  is  now  recognized!  LOBLAW  uROCETERIAS 
(957  !as  a  fine  example  of  modern  brew-  CO.  LIMITED 

PaMiery  construction  and  production!  Notice  is  hereby  given  that 
j  engineering,  attracting  internation- Idividend  tor  quarter  ending  fci* 

;i  iidl'nS  ««®"‘>®"l?hr''ca1itjf®stc!’ck  orth^'^Compan 

i.6-?vJ  There  were  no  tax  or  price  preference 

.20  changes  in  Quebec  during  thej  shares,  Cu.-nuiative  37'  i  cen 


Frist  Preference 
Shares,  Cu.-nulative 


51la  cen 
per  sha 
51*2  cen 
per  shaj 


;^''®jyear  but  modest  adjustments  in!  Redeemable,  Series  -A’’  per  shar 
[25  [retail  and  wholesale  prices  have  I  Second  Preference  Slla  cen 

since  been  approved,  president!  .  per  sha 

'li  'states  i  Common  Shares  . 51 'i  cen 

•75  oicjico.  I  D€r  shai 

■«?  [  With  a  $1,200,000  increase  during!  ,  n  v 

lili  [the  year  in  working  capital,  which iNiJr^ch  ?,  1953,^  to  ’iharehoid'’e?s^‘’ 
l  oot  mow  stands  at  $9,446,000,  the  com-  •‘ecor')  close  of  business  on  t 
ipany,  directors’  report  says,  is  books '"wm'noi  b^cio^e. 

.30  mot  only  in  a  strong  financial  pos-[  Payment  will  be  made  in  Canadia 
[ition  but  is  following,  under  pres-  Funds 
siso  jent  conditions,  a  policy  of  main-l  By  order  of  the  Board 
[taining  a  flexible  one  as  well.  Thel  r  q  meech 

I  policy  of  charging  off  maximum'  Secretar 

.30  [depreciation  allowable  under  theiTofObto,  December  31,  1957. 
j  J^ijiincome  tax  act  is  also  being  con-|  '  " 

.55t  [tinned.  Capital  expenditures  dur-iH^sdjustment  can  well  be  used. 

ing  the  year  were  minor  ones  Sherman  says,  “to  descrit 
1.-25  [only.  1957  steel  operations.  In  ma 

•sjj  I  Cash  position  shows  a  marked  "'^ys  operations  were  diffic 
■gasi  improvement  during  the  year.  Cash  >'iih  customers  requiring  sm 
■  (in  hand  is  shown  moderately  lower  items  —  of  even  highi 

at  $966,786  as  again.st  $1,141,144  ati  Quality  steels— often  on  a  rus' 
ii-i'it'end  of  preceding  year  but  market-  ocdcc  basis. 

Jg  .able  securities  are  higher  by  over  ’’Thanks  to  our  rebuilding  pr 
.'60*  $900,000  at  $5,811,819  as  compared  gcam  over  the  past  several  year 
[with  $4,746,602.  Receivables  are  coupled  with  our  new  oxygt 
[sot  [sharply  lower  at  $1,184,998  as, steelmaking  process— all  special' 
.oi'.a !  against  $1,611,913  while  inventories  tailored  to  Canada’s  steel  requir 
•50  'are  up  at  $5,208,113  as  agaiiist>ants— we  ar.  happy  to  repo 
$4,364,976.  another  good  year  at  Dofasc 

■.40/  The  future  outlook  for  the  in- [with  gross  profits  (unaudit 
dustry,  report  indicates,  is  for  ahead  of  19.56. 

.■371/i  steady  but  modest  gains  in  volume!  "Considering  the  millions  spe 
M2', a  ^influenced  by  population  increases,,  ^>5’  steel  plants  to  produce  all 
J continuing  upward  trends  in  living! Canada’s  tin  plate  requiremen 
.30 '*  I  standards  and  among  consumers,! — providing  continuous,  well-pa 
more  leisure.  employment — we  do  not  belie 

-  our  government  will  give  serioi 

-F  10C7  PakaxJ  Va.«  thought  to  changes  favouring  in 

Ijj/  vOOa  T68r  porting  tin  plate  which  would  r 

!r  rteel  production  and  en 

for  DOFASCO  ployment. 

I  _  I  “For  1958 — in  spite  of  sorr 

I:  !  In  face  of  difficulties  in  market-!"!".  1 
“2,.  ling  conditions,  another  good  year  accept  the  cha 

o7'.ai"®s  enjoyed  by  Dominion  Foun-  ^  ^ ^ J  S®' 

.50  dries  and  Steel  Limited  in  1957.^  r  Do.asco. _ 

125  I  recording  to  a  message  to  share-  ca.nadian  pacific  railwat 
,30  ;  holders  from  F.  A.  Sherman,!  Transfer  agent  Mr  Canadian  Parjl 
.40  I  chairman.  He  is  optimistic  re-!?®'*''/’',®?’ 

10  J*  -  Ai^  Ai  IP  At  [  26,  1,640  additional  comm 

.17^7  S^rding  th6  outlook  for  the  cur* (Shares  were  l.^sued  on  conversion 
!30  rent  yesr.  I  convertible  collateral  trust  bonds  d 

'  ’’Today’s  modern  term  ’Rolling  mon ' sh^rif  wt^ndMg.'^* 

jReitman’s  (Can.)  Ltd .  .15  Feb.  1  Jan.  1.5  ...  i; 

l.‘o.5  iRe.vnolds  Alum.  Co.  Pfd.  4.75  1.19  Feb.  1  Jan.  1  ...  1.19 

Shawinigan  Water  &  Power  C.  .17  Feb.  25  Jan.  15  ...  .17 

Shawinigan  Water  L  Power  Cl  A . 33V.i  Feb.  15  Jan.  17  .  .  3:t 

'Sheraton  Corp.  ol  America  ...  .15(U.S.)  Feb.  1  Jan.  3  ...  0  15 

I  Sherwin-Williams  (Can.)  C  extra  .25  Feb.  1  Jan.  10  70 

..Sherwin-Williams  (Can.)  C  .  ,  1.80  .45  Feb.  1  Jan.  10  .70 

35  iSi?ma  Mines  Sa .  .15  Jan.  28  Dec.  27  !!!  !l 

j\,0  Slater  Pfd .  212  .53  Jan.  13  Dec.  27  ... 

.>3  N.  Slater  C  . 25  Feb.  3  Jan.  10  ... 

3  00  I  St.  Lawrence  Corp.  C  .  .25  Jan.  25  Dec.  27  ... 

go  'St  Lawrence  Corp  Pfd.  . .  5.00  1.25  Jan.  25  Dec.  27  ...  1.: 

Standard  Fuel  Pfd .  2.25  .56’4  Feb.  1  Jan,  15  ...  .58 

.40'  Stanley  Brock  Cl.  B  .40  .10  Feb.  1  Jan.  10  ...  .10 

.40-  !Steel  Co.  of  Can.  1.60  .40  Feb.  1  Jan.  3  ...  .70 

Steel  Co.  ol  Canada  extra .  .30  Feb.  1  Jan.  3  ...  .70 

•J?  'Supertest  Pete.  Ord.  Sa.  .80  .40  Jan.  15  Dec.  17  ...  ,40 

*1“  i Supertest  Pete.  C  Sa.  .  .04  Jan.  15  Dec.  17  ...  .04 

'jy  Superte.«t  Pete  Pfd.  .  5.00  1.25  Jan.  15  Dec.  17  ...  1.25 

’i?  'loronto-Dominion  Bank  .  ...  .35  Feb.  1  Dec.  31  ...  .,35 


.33V.i  Feb. 

.15(U.S.)  Feb. 
.25  Feb. 


Feb.  1  Jan.  3 
Feb.  1  Jan.  10 
Feb.  1  Jan.  10 
Jan.  28  Dec.  27 
Jan.  13  Dec.  27 
Feb.  3  Jan.  10 
Jan.  25  Dec.  27 
Jan.  25  Dec.  27 
Feb.  1  Jan,  15 


Jan.  15  Dec.  17 
Jan.  15  Dec.  17 
Jan.  15  Dec.  17 


:  Union  Gas 

jUnited  Corps.  Cl.  B  (ex.) 

I  United  Keno  Hill 

^Ventures  Ltd.  Sa.  . 

Western  Grocers  Cl.  A 
'  Western  Grocers  Pfd. 
'Western  PI>wood  Cl  B 
'Westminster  Paper  Cl.  A 
Westminster  Paper  Cl.  B  . 
*  Wool  Combine  . 


-50  .12*7 

.70  .171-2 


Feb.  1  Jan.  .3 

?>b.  28  Jan.  .31 

Jan.  22  Dec.  31 


Jan.  15  Dec. 

Jan.  31  Jan. 

Jan.  .31  Jan. 


Note  unicM  otborwiae  udirated  divtdands  art  on  •  fMrtariy  mm.  Sa.* 
ianaaailTs  tat,  intertaii  arr.  Arraart:  U.IL— U.S.  londa. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  NOVEMBER  30, 1957 


(Amounts  in  thousands  of  dollars] 


.LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  ot  Commerce  . 

-The  Royal  Bank  of  Canada  . 

:  Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

l^e  Mercantile  Bank  of  Canada  ... 


Deposits  by 
Govt,  of  Can. 
in  Canadian 

Deposits  by 
Canadian 
prov.  fovl. 
in  Canadian 

Deposits  by 
other  banks 
in  Canadian 

Deposits  by 
other  banks 
in  corr.  other 

Personal 
savings  dep. 
in  Canadian 

Notice 
deposits 
in  Canadian 

Demand 

deposits 

In  Canadian 

Other  deposits 
in  currency 
other  than 

Advances 
from  Bank 

of  Canada 

Acceptances, 
guarantees 
and  letters 

Other 

Paid  np 

Rest 

rndivlded 
prefita  at 
latest  fiseal 

Talal 

corrency 

corrency 

currency 

than  Cdn. 

currency 

cnrrency 

currency 

Canadian 

secured 

of  credit 

liabilities 

Capital 

AecounI 

year  end 

Llabilitif 

$ 

$ 

$ 

s 

$ 

s 

$ 

$ 

$ 

s 

$ 

s 

s 

$ 

$ 

119,347 

21,837 

24.181 

16,887 

1., 354, 496 

113,038 

837.209 

215,434 

46.900 

9,510 

53,748 

117,496 

2,114 

2,932.19' 

31.638 

6,780 

5,421 

45,418 

595,645 

43,591 

316.243 

220,667 

19.268 

5.686 

18,000 

50,400 

1,604 

1,360.36 

45  969 

7.160 

10,468 

20.644 

698,216 

55,110 

378,585 

92,027 

12,954 

5.169 

20,000 

46,000 

1,003 

1,393,30 

6,466 

1,873  ( 

436 

81 

157,192 

24.018 

73,296 

311 

1,274 

1,347 

5.000 

5.000 

234 

275,5; 

87,206 

39,967 

17,051 

49,212 

1,135,356 

81.091 

705,663 

280,337 

29,594 

7,998 

44,956 

89.913 

2,153 

2,570.45 

108,149 

27,137 

36.845 

134,454 

1,332,615 

122.394 

979,894 

685.195 

112,414 

19.444 

50,400 

151,200 

404 

3,760,54 

16,029 

3,474 

2,460 

304 

380,841 

53,483 

167,468 

3,761 

1,764 

6.010 

7,000 

21,000 

755 

664,35 

34,012 

12,805 

10,330 

8,779 

407,107 

44,929 

244,333 

12.403 

20,960 

2,917 

11,200 

30,000 

6.50 

840,42 

204 

1.747 

5,010 

1,955 

4,751 

3,699 

3.476 

1,863 

16 

1,500 

400 

1 

24,62 

448.020 

121,033 

108,939 

280,789 

6,063.423 

542,410 

3,706.390 

1,513.611 

246,991 

58.097 

211,804 

511,409 

8,968 

13.821.88 

Jr;  NAME  OF  BANK 

Canada 

$ 

-Bank  of  Montreal  .  4,958 

^e  Bank  of  Nova  Scotia  —  1.843 

hrmie  Toronto-Dominion  Bank  ,.  2,777 

^  La  Banque  Provinciale  du  Can.  658 
r"  .The  Canadian  Bank  of  Commerce  3,721 
'  "The  Royal  Bank  of  Canada  , ,  4,217 

f'  Banque  Canadienne  Nationale  ,  1,483 

’?  •  -Imperial  Bank  of  Canada  , , . ,  1,687 

'?■  The  Mercantile  Bank  of  Canaeja  9 


r  •  Total  .  21,353 


Gold  A  Notes  of  A 
coin  deposits 

outside  with  Bk. 

Canada  of  Canada 


13  170,660 

490  70.547 

1  78,067 

.  21,801 

53  145.378 

1,230  181,581 


Dep.  with  Cheqnea 
Dep.  with  oth.  banka  and  other 
otb.  banks  in  cur.  Items  in 
in  Cdn.  otb.  than  transit 

currency  Canadian  net 


Dominion  Dominion 

GotI.  Govt. 

8bort  Long 

Term  Term 

Seioritiof  Seenritiea 


FrovInrioJ 

Govt. 

Securitiaa 


Seenritiea 
I  other  than 

I  Caaadiao  Mortfagci 

$  $ 
62,900  134,583 

40,926  24,868 

5,971  42.03^ 

1,773  2,419 

81,681  100,679 

259.794  216,591 

1,761  14,606 

828  35.413 


Lsans  •• 
Caa«Si«a 

PraTlBcial 

G»tU. 


1,787  766,735  42,602  4,984  359,517  901,402  812,569  504,667  1.266.385  281,514  165,762  511,356  455,645  571,193  298,598  583.155  75,419  191,217  5,065,586  491,956 


Leans  te  enrrent 

1  oinni-  taans  in 

leans 

outside 

N'on- 

enrrent 

Bank 

and  leans 
te  Cor- 

Lelteri 

Other 

cipalities  Canada 

Canada 

leans 

premises 

poratlons 

of  credit 

assets 

asset 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

46,837 

1,08^,577 

36,455 

497 

36,446 

1,490 

46.900 

541 

2,932,  H 

13,931 

520,668 

107,446 

1 

16,278 

5,934 

19,268 

730 

1,360,3( 

19,013 

563.995 

7,818 

71 

20,524 

12,954 

124 

1,393,3( 

13,832 

102,142 

147 

4.818 

700 

1,274 

259 

275,5': 

25,547 

996,384 

63,682 

409 

27,749 

17.956 

29.594 

810 

2,570,4; 

35,828 

1,101,916 

270,305 

288 

34,559 

7,662 

112,414 

1.762 

3,760,54 

27,231 

278,198 

123 

47 

9,007 

1,764 

55 

664,35 

8,998 

408,201 

3,750 

42 

8,013 

4.136 

20,960 

69 

840,4; 

9.505 

2,557 

343 

1,863 

24 

24,6: 

191,217  5,065,586 

491,956 

1,502 

157,737 

37,878 

246.991 

4.374  13,821,8f 

STOCK  AND  BOND  MARKETS 


Tlie  financial  Tfme: 


Ontario  Tax  Changes  Provide 
Some  Easing  on  Corporations 


Toronto.  —  The  double  taxation | substitute  a  customer  residence  |  ^  I  I  II 

which  can  occur  where  companies  |  rule  similar  to  that  used  by  the  j  k.-'  J-  V-F  V.>4X^ 

are  subject  to  federal,  Ontario  and  I  Province  of  Quebec;  according  to  | 

Quebec  corporation  taxes  is  nowicCH.  ll— i  ■ 

alleviated,  at  least  to  some  degree, I  A  new  provision  has  also  been  | 

by  amendments  to  the  Ontario  {added  to  the  Ontario  Act  to  pro-  ^  a|^ 

Corporation  Tax  Act  passed  re- 'vide  additional  abatement  of  the  .'M  “1957  has  witnessed  the  cul- 

cently,  according  to  CCH  Canadian  tax  in  certain  circumstances  as  mination  of  a  process  of  over- 

Limit^,  national  tax  and  business!  illustrated  by  the  following  CCH  expansion  financially  econom- 

"-arises  be'T.TSmpany  .ha,  is  uxabi.  '‘“j'n’-ke.. 

cause  the  three  jurisdictions  have! profits  under  the  Corporations  Tax  Capital  investment  tended  to  out- 

differed  in  their  rules  for  allocat-iActs  of  both  Quebec  and  Ontario  run  savings.  In  industry  we 

ing  income.  Quebec,  for  example,;  has  to  pay  Qubec  under  Quebec  ^  ^  ^|L  have  built  capacities  with  opt im- 

claims  that  a  corporation’s  incomeirules  $300  when  under  Ontario  rules  noor  nonac 

arises  where  the  sale  is  made.; the  tax  abatement  to  Quebec  would  iiiiili  ‘^m  and  beyond  near-  erm  needs. 

Canada  and  Ontario  bring  wages! amount  to  only  $250,  Ontario  willj  snd  in  the  stock  market  we  sue- 

and  salaries  paid  into  their  formula  I  grant  an  additional  abatement  of  cumbed  to  capitalizing  not  only 

for  the  allocation  of  income.  ;$50.  Contrariwise,  where  under  current  earning  power  but  to 

The  effect  of  these  latest  amend-! Quebec  rules  the  Quebec  tax  P»rnin<^  nnwpr  tn 

ments  made  by  Order  in  Council  would  be  only  $200  when  the  abate-  ^  ,m  i.  amicipaie  earnm,,  power  lo 

is  to  repeal  Ontario’s  direct  ship-|ment  to  Quebec  under  Ontario  Dominik  Diouhy  come,  based  upon  growing 

ment  rule  —  which  would  have  rules  would  be  $250,  Ontario  will  Announcement  is  made  by  N’esbitt,  j  capacities  and  growing  mar- 
allocated  income  to  a  permanent ' reduce  its  abatement  by  $50.  ;  Thom.son  and  Company,  Limited,  of  kets.” 

establishment  whenever  merchan-l  The  amendments  apply  to  cor-  app<Mntment  m  Mr.  Diouhy  as  I  „  .  „par.pnri  letter  of 

dise  was  shipped  to  a  customer Iporations  in  respect  of  all  fiscal  Company  s  Muni-  Vt’  Rhr,a.toc  a  rn 

from  that  estaWishment  -  and  tolUars  ending  duri^  and  after  1957.  D^artmenL  Mr.  Diouhy  s  j  Carl  M.  Loeb  Rhoades  &  Co. 

headquarters  will  be  m  Toronta  ^ew  York  and,  we  think,  as  a 


THE  TREND  of  the 
STOCK  MARKET 

By  Amlystl 


Studebaker-Packard 

Announcement 


Waterloo  College  Provides 

^  pany’s  head  ofhee  m  Montreal,  and  ggid  refers  to  the  United  States 

I.D.A.C.  Investment  Courses  5.1"  ‘  •'  ^  «c  ,«•  a 

— ■  single  point  where  it  would  dif- 

-  „  «  .rwl  31  T  777^  t..w  -  fer  from  the  state  of  affairs 

Dr*  G*  E*  Reaman  Ph*  D.»  head  .Statements  D.  B.  Gill*  Nesbitt  iKjwccTiuiEkJT  ^/^kADAkJicc  u 
or  the  adult  deoartment  at  Water-  Thomson  &  Co.  Ltd.  Toronto.  Ont.  INVESTMENT  COMPANIES  here.  . 

,  ^  ,,  March  10th:  “Preferred  shares  <S“ppU«'I  by  McCuai*  Bro,.  t  co.  Ltd.)  since  the  beginning  of  the  year 

joo  college  announces  a  iz  evening  se^.uriiy  &  Income”  R.  A.  quotation,,  jao.  i.  iss*.  markets  have  been  making 

lecture  course  on  “Wise  Invest-  Mitchell.  A.  E.  .Ames  &  Co.  Ltd.  niva.Pa.d  ..aliant  efforts  to  rise  above  the 

ment  m  Bonds  and  Stocks.  Toronto.  I  isoetcentsi  R.d  Asked  non«r,sh«r  im  oU  QnA 

„  . ,  .  ,  J  Mon/,!,  17*1,.  “r/,rr,iY,nn  cvinroc  'Aitiliated  Fund  .  23(26)  *.r45  J5.90  dismal  December  levels  and. 

To  guide  in  the  principles  and  March  17th.  Common  Shares  3J  25  irn,r,r,„ 

nracticcs  of  investine  The  Water- ”  '  **  ^  ^  ^  impro\ements 

practices  oi  investing,  me  water  .  v:,oUooon  c  m  weaith  internal  3i  6.29  6.91  Wo.-o  K/.0,,  rr,/,/i/>ct  iho,,  ho.  o 


Before  moving  to  Toronto.  Mr. 
Diouhy  was  associated  with  the 


summation  of  the  situation  it 


Municipal  Department  at  the  Com-  will  do  for  a  while.  Everything 
pany’s  head  office  in  Montreal,  and  ggid  refers  to  the  United  States 
he  is  being  siKcecded  m  that  posi-  .  ,  ^ 

tion  by  Mn  J.  D.  Mack.  of  course  but  we  cannot  see  a 


Co.  Ltd.)  Since  the  beginning  of  the  year 
i95«(  stock  markets  have  been  making 
B  a  ...  a  valiant  efforts  to  rise  above  the 

Kid  Asked 

*.r45  J5.90  dismal  December  levels  and, 
^781  ^sis?  "hilP  fhP  <l3'ly  improvements 
733  797  *’*'*^"  modest,  they  have 

:i!i4  3!43  added  up  to  a  fair  overall  gain. 
6.90  7.’22  On  most  recent  trading  days 
i  ll  in  Montreal  and  Toronto  leader- 


Invest.  Growth  Fd.  . 
Leverage  Fd.  of  Can. 
•Mass.  Inv,  Trust 
Mut.  Accum  Fd. 
Mutual  Income  P'd. 
Savings  A*  Invest. 
•Tele.  Electronics 


I'weUingion  Fd.  Inc.  44>i(45)  10.86  11.74]  hind.  Much  of  the  stock  market 
Increase  in  the  annual  dividend;—-.,.  ..  I  cBtimoBt  ic  tioH  ..r.  ,..,ti,  thic 


5.14  ship  has  been  provided  by  the  remain  static,  as  far  as  can  be 

3*8',(9  2  3)  9.90  10.70  oil  and  pipe  lines  section  and  it  foreseen,  depending  as  it  does 

2^38  4  26  4.66  l^^s  been  pleasant  to  see '  that  on  somewhat  shrinking  business 

^63  *’'*  issues  did  not  lag  be-  levels  generally,— and  undoubt- 

1.74  hind.  Much  of  the  stock  market  edly  influenced  by  the  recent 

Dis-  sentiment  is  tied  up  with  this  hike  in  paper  prices  in  many 


BUSINESS  ACTIVITY-vs- STOCK  PRICES 


,  ^  ,.  IGairdner  &  Co.  Ltd.  Kitchener,  c  m  weaitti  internal  31  6.29  6.91  have  been  modest,  they  have 

loo  College,  in  cooperation  With  the,  March  24th:  “Investment  Man- S"d*  iJ.m  3:^^  W,  added  up  to  a  fair  overall  gain. 

Investment  Dealers  Association  of,agement’’  T.  P  N.  Jaffray.  Domin.  Grouped  Ac^utn.  4.09  4.47 

Canada,  is  ottering  this  course,  ion  Securities  Corp.  Ltd.  Toronto.  o-J,, a  g  ^  9^  7..2 

It  will  cover  a  12  wpek  nerinri  mm-  April  7th:  Panel  Night,  review,  investors  .Mutual  31  9.06  9.8o  Montreal  and  loronto  leader 

It  w 111  cover  a  12  w^K  period  com  I  5.44  ship  has  been  provided  by  the 

mencing  January  20th.  and  the'  Leverage  Fd.  of  can.  22  4. <3  4.63  .■  ,  .. 

.  ®  ,  ,  ,  -  -Mass.  Inv.  Trust  ss'sO  2  3)  9.90  10.70  011  and  pipe  lines  scction  and  It 

lecturers  will  be  drawn  from  the!  a  ^  Mut.  Accum  Fd.  24.91  5.75  b.28  „i/,oc-.n(  t/, 

iB.rBctmBBt  iBa.icfB,,  <;b,.oboi /.f  tv,/,' Telephone  V>0>  Mutual  Income  Fd.  26.38  4.26  4.66  l^^s  been  pleasant  to  see  that 

investment  industry.  Several  of  the  junior  oil  issues  did  not  lag  bc- 

speakers  are  local  men,  others  are|  Dividend  BoOSf  .^(^‘5in*^™“Jnc.  44^(4^.  lUl  uj4  hind.  Much  of  the  stock  market 

from  Toronto  and  Montreal.  A|  Increase  in  the  annual  dividend:--,^  ^  sentiment  is  tied  up  with  this 

complete  text  book  on  how  to  in-jrate  on  class  “A  stock  of  Anglo- jinbution. 

vest  will  be  provided  lor  Pach'cgnadian  Telephone  Co.  to  $1.10  a'  -  p«^!n  pi  iciMrcc  ArTiv/iTV 

class  member.  i  u  r  ,,./•/.  .  u  ...  ..a..  .  dUoUNLoo  aliiviit- 

Course  Moderator  is  M.  L.  Lahn  ®  share  Conodion  Quotations  s^sicls 

B.  A.  Waterloo  Trust  &  Savings  annual  rate  that  has  been  paid;Q^  Securities  ''■! _ - 

Co.,  Kitchener.  jsince  1938  is  indicated  by  declar-]  ...  I  -i  . 

Weekly  lectures  will  be  given  ation  during  the  past  week  ot  a;  (Quotations  as  of  Jan  7)  'o- 

as  follows:  quarterly  distribution  of  30  cents.  Supplied  by  Kippen  &  Co.  Ine.  A  - 

January  20th:  “Background  tor  a  share  payable  March  1st  to]  Rirt  AkkPrt  ^ 

Investment”  M.  W.  Payne,  Domin- 1  shareholders  of  record  February  „  .. 

ion  Securities  Corp.  Ltd.  Kitchener, I inth.  I Brit.  Aluminium  ...  5.25  6.00  i  j 

Ont.  ;  In  announcing  dividend  declara- Petrol .  13.M  14.M  - 7~.mxW 

January  27th;  “Bonds  &  Deben-jtion  Thomas  A.  Boyd,  president  of  Mtcoc  .  '  ^  1  2a  - 

tures”  D.  R.  Dattels.  Dattels  &! company,  states  that  it  is  the  de- E^^jaulds^.  . 2.7a  3.50  _  ^  _ 

Co.  Ltd.  Kitchener,  Ont.  isire  of  the  board  to  place  the  class  nn  cn  r^'  '  '  '  ' 

February  3rd:  “Bonds  for  Se-:  “A”  stock  on  an  annual  basis  ••  ^  ^ 

curity  &  Income”  D.  R.  Dattels.  !$1.10  a  share.  Conforming  to  cer-  VY  proup  of  stocks  which,  for  a 

February  10th;  “Common  &  Pre-! tain  requirements  of  the  company’s,  il -r  long  lime  now.  has  been  weak 

ferred  Shares”  G.  S.  Watt.  Gaird- 1  charter,  he  pointed  out.  it  is  planJ^"^'’^  ^  2. '5  3.2oj 


fleets  below  capacity  operations. 
Long  term  stability  is  assured 
but,  for  the  time  being,  the  con¬ 
sumption  levels  of  newsprint 
have  not  risen  at  the  same  rate 
as  the  capacities  which  were  in¬ 
creased  in  recent  years  through 
extensions  and  modernisations. 
A  squeezing  of  profit  margins, 
therefore,  is  to  be  expected  for 
most  producers  but  it  must  not 
be  overlooked  that,  currently, 
the  very  damaging  dollar  pre¬ 
mium  is  disappearing  fast,  to 
the  advantage  of  this  major  ex¬ 
port  industry. 

Even  six  months  ago,  export 
shipments,  most  of  them  made 
on  a  U.S.  dollar  contract  basis, 
automatically  cost  the  com¬ 
panies  some  $4. per  ton  off  the 
end  price,  due  to  the  premium 
on  the  Canadian  dollar.  This 
margin  now  has  shrunk  to  be¬ 
low  1%  or  about  $1  a  ton  and 
it  is  a  definite  improvement  to 
just  that  extent. 

Industry  expansion  still  con¬ 
tinues,  particularly  in  the  United 
States,  and  it  is  expected  that, 
by  the  end  of  the  current  year, 
total  north  American  capacities 
will  have  increased  by  about  15 
to  18'>.  Since  consumption  will 


MONTREAL,  JANUARY  10,  1958 


•  !|---==^=S==^==S5=-=S^=^^=^S 

BONDS 

il  MONEY  &  CREDIT 


The  directors  of  Studebaker- 
Parkard  of  Canada  Limited 
announce  the  election  of 
Gordon  E.  Grundy  aa  presi¬ 
dent  of  the  company.  Miv 
Grundy  has  been  with 
Sfudebaker  since  1946,  and 
moves  up  from  the  position  of 
Vice-President.  A  chartered 
accountant  by  profes.sion,  he 
served  during  the  war  as 
Deputy  Chief,  Price.s 
Division,  Wartime  Prices  and- 
Trade  Board,  and  is  president 
of  the  Hamilton  Chamber  of 
Commerce. 

Mr.  Grundy  brings  to  his 
new  post  a  wide  experience  in 
corporation  finance  and 
management. 


Money  markets  are  now  exer¬ 
cising  their  ability  to  hold  their 
breath.  There  will  be  days  of  deci¬ 
sion  ahead  and  for  these  —  which¬ 
ever  way  they  may  fall  —  one 
needs  preparation. 

The  biggest  decision  in  Canada 
will  undoubtedly  have  to  do  with 
financing  the  country  for  another 
year’s  operations.  Not  even  Mr. 
Fleming  will  be  able  to  operate 
without  a  budget  forever.  To  hold 
an  election  without  giving  at  least 
tentative  budgetary  report  and 
proposal  will  not  go  over  well  and 
therefore  a  budget  should  be  ex¬ 
pected  within  the  next  twelve 
weeks. 

The  major  decision  of  course 
will  be  how  to  estimate  revenues 

—  realistically  or  euphemistically 

—  so  that  we  know  whether  we 
shall  have  deficit  financially  or 
not. 

The  intelligent  concensus  is  that 
the  time  is  not  now  for  deficit 
financing  any  more  than  for  a 
great  expansion  of  consumer  cre¬ 
dits.  Any  temporary  hole  these 
two  methods  might  take  us  from 
would  quickly  be  replaced  by  an¬ 
other  and  considerably  deeper  one. 
Particularly  if  governmental  de¬ 
ficits  would  only  serve  the  pur¬ 
pose  of  distributing  largess  that 
would  have  to  be  earned  in  future 
years,  rather  than  being  available 
in  the  form  of  a  surplus  from  pre- 


•6*  ices 

42S  »90l!ST^(  s^oecs 


(Quotations  as  o 

Jan 

7) 

Supplied  b)f  Kippen 

&  Co. 

Inc. 

Bid 

Asked 

Brit.  Aluminium  ... 

.'j.25 

6.00 

British  Petrol . 

13.00 

14.00 

xDaily  Mirror  . 

1.00 

1.25 

Courtaulds  . 

2.7,1 

3.50 

Ford  of  England  .. 

4.00 

4  50 

Hawker  Siddeley  .. 

4.00 

4, SO 

Hudson  Bay  . 

20.25 

21.00 

Imp.  Chemicals  . 

3.15 

5.40 

xStewarl  &  Lloyds 

2.75 

3.25 

MtXjSUiATPtOOUCTIOM 


January  I  . . 

January  2  .  13U.6 

January  3  .  130.2 

January  ft  . .  131.2 

January  7  .  131.2 

Change  for  week  ...*  tI.O 

1957*58  High  .  155.4 

1957-58  Low  . .  124.2 

TOKONTO  STOCK  EXCHANGE 

Ind. 

J>cember  31  . .  397.52 

January  1  . . 

January  2  398.63 

January  3  ......m..*  401.46 

January  6  .  401.25 

January  7  . 403.56 

Change  for  week  ....  J  6.04 

1957-58  High  .  . .  489.65 

1957-58  Low  .  386.06 

NEW  TORE  STOCK  EXCHANGE 


High 

December  31  .  437.81 

January  1  . . 

January  2  .  441.39 

January  3  . . *  446.08 

January  6  .  447.87 

January  7  .  448.23 

Change  for  week  -r  10.42 

1957-58  High  . .  520.77 

1957-58  Low  .  419.78 


December  31  68.83 

January  1  . . * 

January  2  . 69.19 

January  3  . 69.70 

January  6  . .  69.98 

January  7  . 69.98 

Change  for  week  ....  4^1.15 

1957-58  High  .  74.61 

1957-58  Low  .  62.10 


tain  requirements  of  the  company’s  «  fv  .  time  now.  has  been  weak 

Icharter,  he  pointed  out.  it  is  plan-  ’‘Stewart  &  Lloyds  2.-5  3.20. 

ned  to  pav  <if  existing  conditions  _  .  ,  j  .  u  .  -ru  —  ;  — .u;-/.  -n 

j  warrant  such  action)  30  cents  in  distribution.  There  is  nothing  at  all  to  in- 

each  of  the  first  two  quarters  ofi  ■  dicate,  of  course,  that  a  major 

the  year  and  25  cents  a  share  mjAfTlx/FlY  TRADED  WARRANTS^  reversal  is  taking  place.  The 
ieach  of  the  two  remaining  quar-l  |  conditions  for  a  broad  advance 

i  <rioMng  quotatiooft.  Jao.  7.  1958> 

-  — - 1  ,8.pph,d  b.  Bur..  Br,..  A  C.  Ltd.) 

lES  AND  VOLUME  moment.  But  the 

Aigom  I'rsnium  .  1 5.9(1  8  6.9(1  fact  that  thcrc  is  resilience  is 

Comb.  Bks.  Papers  Volume  Bicrott  Cranium  . .l.i  .38  jrnDortant 

196.9  43.99  1037  45  41.000  ^an.  .Mel.  Lranium . .90  P 

Can.  Oil  Lands  . 90  .9j  .j. 

ft  iT  RA  iftii  7fi  ’’ft  4ftD  Cdn.  Southern  OiJ  ........  1  l.t>4  ^  , 

196.3  44.06  1036.54  36,400  Gdn.  Decaita  Oil  .  .20  .22  Xhc  metal  mining  group  IS 

mi  uv  1m7  89  U'Z  ct-  iIm  iL^S  without  much  spirit  and  thus 

^4  r43.5f6  ■  Cons.  oiUif  cranium-;;  tfo  1“  reflects  an  industry  uhich  itself 

138.0  '41.82  947.66  .  Faraday  lranium  .  .te  .70  (Jopj  not  knOW  where  it  is  going, 

Gl.  Northern  Gas  ‘A’  ....  2.9.i  3.10 

Gunnar  Mines  .  6  20  6.30  or  why.  Metal  trades  are  at  a 

B.M.  W.O.  Volumt  iKilembe  Copper  .  .32  .35  ,  ul  t.  41  u  j  u  j 

144.02  123.51  .  2,526,000  iLorado  lranium  . 36  .40  low  cob,  both  hoFO  and  abroad, 

I4.5..30  V..S.68  1.317.000  Nil^th^canlSia? on •;;;;;;  i  So  ciS  and  no  important  price  improve- 


ner  &  Co.  Ltd.  Kitchener.  Ont.  ned  to  pay  <if  existing  conditions  .  i  j  .  u  , 

February  17th:  “Mutual  Funds”; warrant  such  action)  30  cents  in|  stock  distrinution. 

J.  P.  Henderson,  Calvine  Bullock  each  of  the  first  two  quarters  ofi  - 

Ltd.  Montreal  the  year  and  25  cents  a  share  injACTIVELY  TRADED  WARRANTS 

February  24th  and  March  3rd:  each  of  the  two  remaining  quar-l 
*‘How  to  Understand  Financial  ters.  j  <cioHng  quotation*,  jan.  7,  ms) 

^  "  I  tSapphfd  by  Burnt  Brot.  A  C#.  LId.f 

MARKET  AVERAGES  AND  VOLUME  | 

MONTREAL  STOCK  EXCHANGE  j  Aigom  Lranium  %  o.^}  5  6.M 

UtU.  Ind.  Comb.  Bks.  Papers  Volume  Bicrott  Lranium  . b  .38 

December  31  .  130.2  230.3  196.9  43.99  1037  45  41,000  -Mel.  Lranium . .90 


Aigom  Lranium  S  5.9t» 

Volume  Uranium  . 3.i 

41  000  Uranium . 8-5 

’  Can.  Oil  Lands  . 90 

26,400  Southern  OJ  .  1  00 

36  400  Decaita  OU . 20 

47  000  Husky  OU  . 5.20 

sfi’orto  Cdn.  Oil  (1953)  .  in.oo 

’  Cdn.  Oil  (1955)  ...  4.25 

Cons.  Denison  Uranium  3.70 

Faraday  lranium  .  .65 

Gl.  Northern  Gas  'A*  ....  2.95 

Gunnar  Mines  .  6.20 

Volumt  iKilembe  Copper  .  .32 

2,526,000  ILorado  Uranium  . 36 

I  Mid  Western  (jat  .  .65 

.North  Canadian  OU  . 1.30 

North  Star  (1955)  ....  3.60 

1,683.000  .North  Sar  1 19361  .  1.90 

1.697,000  Northspan  Lranium  ....  2  3.t 

Ontario  Jockey  Club  ...  .38 

...  ...  Pronto  lranium  . 67 

.  Rio  Tinto  90 

Sup.  Propanpe  .  1.50 

Stanleigh  Uranium  .  1.06 

Western  Decaita  . 36 


CTIUTIES 
Low  Close 


Tot.  Volumt 
5,070,000 


MINING  BOND  QUOTES 

fClosiof  quotations,  Jan.  7*  1958) 
Prepared  by  Rosa.  Knowlea  A  Co.  Ltd. 

Company  %  Mat.  Class  Bid  Asked 

Aigom  .  S  1961  tr  94  96 

Arcadia  6  1962  rw  80  85 

Barnat  Mines  5  1961  r  93  98 

Beta  Gamma  6  19.56  rr  50 

Bicroft  Uran,  5  1962  wr  89  92 

Can.  Dyno  6  1963  tr  84  8H 

Can-Met.  Uxpl.  SVz  1962  wr  82  86 


group  of  stocks  which,  for  a  cities  from  5  cents  to  as  much 

long  lime  now.  has  been  weak  as  10  cents  —  the  increased  , 

and  idling.  capacities  must  be  accepted  as  i 

There  is  nothing  at  all  to  in-  affecting  strongly  the  competi-  1 

dicate,  of  course,  that  a  major  live  drives  between  companies, 

reversal  is  taking  place.  The  and  also  between  various  pro- 

coiiditions  for  a  broad  advance  dining  areas, 

in  the  oil  and  gas  section  do  not  This  industry  will  bear  care- 
exist  at  the  moment.  But  the  ful  watching  during  1958.  and  i 

fact  that  there  is  resilience  is  newsprint  shares  will  undoubt-  i 

important  edly  be  looked  upon  somewhat  ' 

❖  ❖  ❖  more  selectively  now  than  ha.s  ] 

The  metal  mining  group  is  been  the  case  since  a  year  or  i 

without  much  spirit  and  thus  more  ago. 

reflects  an  industry  which  itself  - — - - 

docs  not  know  where  it  is  going.  Approve  Woods 

or  why.  Metal  trades  are  at  a  D 

low  ebb,  both  here  and  abroad.  Reorganization 

Proposed  reorganization  of  the 
and  no  important  price  improie-  corporate  set  un  of  Woods  Manu- 
ments  are  to  be  expected  for  fHcfuring  Co.  Ltd.  were  approved 
copper,  lead  or  zinc  for  the  near  by  company  shareholders  at  a 
future.  special  meeting  held  in  Montreal 

.  ,  .  ,  ■  ,  .  during  past  week. 

Of  increasingly  direct  interest  pfan  provides  for  segregation  by 
to  speculators  will  be  the  ques-  Woods  Manufacturing  of  its  hag 
tion  a.s  to  what  an  extent  pros-  and  canvas  divisions  info  a  new 
peeling  and  development  work  ^nmpany  and  to  transfer  to  Wa- 
.  •„  .  basso  Cotton  Co.  Ltd.,  a  subsi- 

on  prospects  properties  will  be  jjg.y  remaining  Woods  assets 


New  Mun'l  Bond  Issues 

THFTFORD  MINES  S.C.  V'OUS  CffortS. 

School  commissioners  for  Thetfordi  •I* 

Mines,  Quebec,  have  awarded  to  a  «yn-  ..  r  ^  ^ 

dicale  composed  of  Gairdner  Son  A  Co.  Thc  matter  Of  .’CSCrvCS  Of  chart- 

Ltd.,  Dawson,  Hannaford  Ltd..  J.  T.  ercd  banks  is  One  which  kccps 

Gendron,  Inc.  and  The  Provincial  Bank  tu^ 

of  Canada  a  nisNue  of  $405,500  twenty-  ssitsting  the  minos  of  monetary 
year,  4’.^-5-4>s  per  cent  serial  debentures  authorities  On  one  side  OF  the 
at  a  ^rice  of  96.01  for  $231,000  of  4V2  s  of  ntlipf-  pf  ihp  niip<kfinii  T'h#' 

1958-62;  43.500  of  5*s  of  196.3-67;  and  OlHer  01  106  queSllOO.  IOC  SUggeS 

$131,000  of  4Vti’s  of  1968-77.  On  this  basis  tion  IS  oftcn  made  that  reserve 
net  (Mt  of  borrowinR  to  the  comtni^saion  requirements  should  be  lowered 
IS  5.273  per  cent.  A  Rfant  of  $231,759  u  .  „  .  i  , 

has  been  aiven  for  the  loan  by  the  substantially  tO  make  Icndablc 
Provincial  Secretary.  funds  available  to  the  banking 

•; — “  . ,  system.  If  this  method  is  adopted 

Town  ol*  Waterloo,  Quebec,  has  awarded  against  all  COmmon  sensC  it  COUld 

lo  Rene  T.  Leclerc  Inc.  an  Issue  of  of  COUrsC  be  the  first  .step  tOWards 

$60,0(K)  twenty-year,  5  per  cent  Jteriall  ^  orh1ii*-nA 

debeniure.s.  maturing  1958-77,  at  a  pncei^*^  inflationary  Splurge  which 
of  98.78.  On  this  basis  net  cost  ol  bor-  neither  banking  svstem  nor  gov- 
c:r^\:ta?;f9t„Tr^w.e:^^  CO>lld  hope  to  halt  in 

for  the  i.s.sue.  time,  let  alone  to  reverse. 

I  -  I  At  the  same  time  it  mu.st  be 

MONTREAL  SHORT  INTEREST  i reali.sed  that  a  compulsory  reserve 
Short  interest  position  on  fhe|f'8“>‘®  but 

Montreal  Stock  Exchange  on  De-ja  compulsory  investment  in  gov- 
cember  31  was  14,624  shares  in  It  does  not  sound 

27  Lssues,  compared  with  14.710 the  most  intelligent  approach 
shares  in  28  issues  on  December  j  „  _ _ _  I 

J-  .  ,1.  .1  1  !  AVERAGE  STOCK  YIELDS 

1.1,  according  to  the  semi-monthlv:  j  „ 

*  .  J  u  *1  1.  --  average  stock  yield  on  114  dividend 

report  issued  by  the  exchanges,  paying  a,™-,,*  on  the  Toronto  .stock  Ex- 
On  thc  Canadian  Stock  Ex-  chanse  as  compiled  by  Moss.  Lawson  &| 


Change,  shot  position  was  60,800 

shares  in  29  issues,  as  compared  ous  week  i 

with  91,870  shares  in  33  issues  on  The  current  yield  compares  with  5.48 
Decpmhpr  1v  iri-c  "t*  f"*  o’onlh  ago  and  4.91  per; 

*  (Cent  in  the  corresponding  week  Iasi  year. | 

—  I  ITie  yield  on  common  stocks  was  off! 

xcc  CUADT  IKITCDCCT  I  lo  5.05  ppT  Cent  and  compares  withl 

I5C  anUK  I  micKc^l  month  and  4.41  last 

Toronto  —  The  semi-monthly  re-  vear.  I 

port  of  short  positions  of  thc  Tor-  Bank  stocks  were  up  O-l  'o  3.93  perl 
r  cent.  One  month  ago  this  group  yielded 

onto  Stock  r^XChnnge  BS  of  De*  3,gi  cent:  last  year  3.14  t>er  cent, 
cember  31,  1957,  shows  the  aggre-|  Mining  slo<ks  were  off  .26  at  6.8* 
gate  .short  positions,  eliminating 

odd  lots,  at  1,410,865  shares  in  213  cent.  i 

lissues  compared  with  1,411,610  Preferred  and  ■’A"  stocks  were  off  .07 

charp^  in  211  i^siips  on  Dpppin-  eer  cent.  One  month  ago  this 

snares  in  zia  is.sues  on  ueLtm  ^  ^  5  3g 

her  13.  year  3.04  per  cent. 


Canadian  Business  Index 


to  the  matter  of  reserves. 

Perhaps  a  greater  flexibility  can 
be  introduced  but  who  would  do  it, 
and  how  is  not  quite  so  simple  a 
matter  to  decide  ■ 

In  the  bond  markets  a  certain 
quietude  has  developed  over -the 
holiday  season,  which  however  is 
not  expected  to  last  very  long. 
While  trading  has  slowed  down 
considerably  in  recent  days  and 
some  prices  on  provincial  and 
corporation  paper  declined  a  frac¬ 
tion,  this  is  accepted  generally, 
within  the  bond  trading  fraternity 
as  due  to  a  reduction  in  inven¬ 
tories  in  anticipation  of  substantial 
new  financing  to  come  on  the 
market  soon. 

<*  *t* 

I  Some  important  issues  appear  lo 
I  be  .slated  in  addition  to  the  Cana- 
idian  National  Railway  issue  ot 
$300,000,000  in  twenty-three  jtear 
4%  bonds.  The  books  for  this 
opened  on  Thursday,  January  9lh 
and  closed  again  with  great  rapid¬ 
ity  because  the  issue  was  exceed¬ 
ingly  well  received  by  both  whole¬ 
salers  and  institutions. 

B.C.  Electric  is  reported  to  be 
preparing  a  $50  million  first  mort¬ 
gage  bond  issue  with  a  coupon  of 
5^g%.  These  are  to  carry  a  fifteen 
year  no-call  provision  which  should 
add  to  their  attractiveness.  Others 
suggested  as  early  prospects  for 
financing  are  Union  Gas  Co.  of 
Canada  Ltd.  and  Bell  Telephone. 

The  mo.sl  important  provincial 
rumor  has  to  do  with  Ontario 
which  is  getting  ready  to  market 
some  bonds  and,  in  the  municipal 
field,  Ottawa  has  called  for  tend¬ 
ers  for  $3.5  million. 

Whether  Newfoundland  in  the 
provincial  field,  and  Imperial  Oil, 
Consumers  Gas  and  C.P.R.  in  the 
corporate  field  will  enter  the 
market  should  be  decided  fairly 
shortly. 

Actually,  it  would  seem  to  de¬ 
pend  on  near  term  trends  on 
money  markets.  If  there  is  no 
indication  of  a  sub.stantial  cheap¬ 
ening  of  money  shortly  —  and  we 
can  not  find  any  such  indication 
except  in  slightly  political  pro¬ 
nouncements  of  little  value  —  the 
decision  to  issue  addditional  secur¬ 
ities  on  the  part  of  these  borrow¬ 
ers  should  not  be  long  delayed. 

IDAC  APPOINTMENT 

William  S.  Annett,  who  has  been 
octive  in  the  investment  business 
in  Edmonton,  has  been  appoHited 
assistant  director  of  education  for 
•'he  Investment  Dealers’  Associa¬ 
tion  of  Canada.  ! 

.Mr.  Annett,  who  is  a  grattuate 
of  the  University  of  Manitoba,  will 
join  the  association’s  head  dffice 
vtaff  in  Toronto  on  January  ;2nd, 
1958.  < 


resumed  when  Spring  comes 
around  again. 

One  would  assume  that  unless 
there  is  a  substantial  improve- 


"xcept  those  shares  held  by 
Vi'oods. 

Result  of  these  changes  will  be 
that  Woods  will  become  a  holding 
company  owning  the  securities  of 


ment  in  the  copper  situation,  operating  ^subsidiaries.  The 


88 1  nobody  would  show  great  eager 
ness  to  finance  developmeni 


changes  were  proposed  to  effect 


An  Attractive 
Convertible  Preferred 

The  A.  V.  Roe  Canada  Limited  groitp  with 
its  eigLt  member  companies  and  one  asso¬ 
ciated  company  is  among  the  largest  m- 
dostriaJ  enterprises  ki  Canada. 

Products  inctode  aircraft  and  engines,  base* 
and  railway  cars,  and  a  wide  range  of  iron 
and  sted  products. 

We  offer  as  principals! 

A.  V.  Roe  Canada  Limited 
Cumulative  (Donvertible  Preferred 
Shares,  $100  Par  Value 

Price:  At  the  market, 
to  yield  about  5.87% 

Each  Preferred  Share  is  convertible  mto  5 
Common  Shares  of  the  Company  to  Sep¬ 
tember  12, 1961,  or  thereafter  into  4  Common 
Shares  to  Sef>tember  12,  1965. 

Wood,  Gundy  &  Company 

I  limited— - 

ToroBto  Montreal  Winntpef  Vaoeoirver  Halifax 

Saint  John  Quebec  London,  Cnt.  Hamilton  Ottawa 

Kitchener  Regina  Edmonton  Calgary  Victoria 

London,  Eng.  Chicago  New  York 


Faraday  Lran.  5'/j  1982 
Frobisher  *  1968 

Gunar  Mines  5  i960 

Kilembe  C.  Slg  1965 

•  Lorado  Ur.  ..  6  1962 

Maritimes  ..  6' 3  1962 

Miliken  .  6  1962 

Mosul  .  1  1960 

Mogul  .  3  I960 

N.  Conr .  5^/1  1965 

\.  Taku  .  5  1969 

Noranda  M.  4^4.  1968 
Pronto  Ur.  ..  h  1964 
Rio  Tinto  ....  5  1%3 

Sapphire  ....  5  1962 

Stanleish  ....  34  1962 

Stanrock  .  1962 

Trans.  Res.  5  1962 

Weedon  Pyiite  5Va  1962 
Willroy  5  1963 

Yukon  Expl.  h  19.58 
Yukon  Gold  5  1958 


j  ness  to  finance  development  more  efficient  and  economical  op- 
jj'  work  on  new  and  relatively  raw  stations. 


i  properties.  Costs  are  now  of  a 
81  nature  to  require  both  substan- 
S9‘  tial  ore  bodies  and  a  high  pro- 
duction  level  at  good  prices  be- 
s"!  fore  a  new  mining  operation  be- 
I  comes  attractive. 
s»i  A  further  development  boom, 
■”!  or  even  a  regional  boomlet 
therefore,  mu.st  depend  largely 
;  on  developments  in  the  metal 
™  markets— all  of  which  are  cur- 
i  rently  attempting  to  bring  out- 


PIPE  LINE  STOCKS 

(Quotations  as  of  Jan.  7) 

Supplied  by  Kippen  A  Co.  Inc. 


1 

Bid 

Asked 

Alta.  Trunk  Line  . 

.  13..S0 

14.25 

N.O.  Nat  l  Gas  ... 

.  9.75 

10., SO 

T.C.  Pipe  Line  .... 

.  24.50 

25.00 

iWestcoa.st  Trans.  ., 

.  26.25 

27.00 

therefore,  must  depend  largely  OIL  &  GAS  PIPELINE  INDEX  | 
on  developments  in  the  metal  (Kippen  &  Co.  Inc.)  i 

markets— all  of  which  are  cur-  Based  on  the  simple  average  of 
rentlv  attempting  to  bring  out-  |'■clatives  method  reflecting  the 
.  ‘  .  ,  .  ,  average  movement  of  10  gas  pipe- 

put  down  to  effective  demand  securities  and  4  oil  pipeline! 


FINANCIAL 

Chftrtpr^d  B»nk— Not  30 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Sa)«a  . 

BUSINESS  CONDITIONS— D.B.S. 

General  EcoDomie  SttualioD— 

Index  of  Industrial  Prod’n. 

Sept.  1935-39-  100 

PrnduotiOB  and  General  Business 
Mineral  Production— 

Gold— 10  mos.  .  Ounces 

Coal— 10  mos.  Tons 

Iron  Ore  bhip.— 10  moa .  Tons 

Manufacturing  Production 

Newsprint- 8  mos.  .  Tons 

Woodpulp— 9  mos.  .  Tons 

Fine  Paper— 10  mos .  (Sh.  Tons) 

Paperboard— 9  mos.  ...  .  Tons 

Wrapping  Paper— 9  mos.  .  Tons 

Steel  Ingot!S--10  mos.  .  <vSh.  Tons) 
Pig  Iron— 10  mos.  .  (Sh.  Tons) 

Auto  Sales — 9  mos.  (Units) 

Paints,  Varnishes  Sales--9  mos.  S 

Manufacturing  Inventories— June 
FOREIGN  TRADE— D.B.S. 

Total  Exports  .  9  Months 

Total  Imports  . 9  Months 

U.S.  Balance  .  8  Months 

U.K.  Balance  . 8  Months 

DOMESTIC  TRADE— DBS. 

Chain  Store  Sales  ....  10  Mos. 

Department  Store  Sales  ....  9  Mos. 
Retail  Sales-  9  mos. 

Wholesale  Sales— 10  mo*.  . 

Rail  Carinadings  W’eek  Dec.  14 

Do.  Cum.  Total 
PRICES— D.B.S. 

Wholesale  Prires-Oct.  (1935..39=:IOO> 
Consumer  Index— Nov.  (1949  =  100) 

GRAIN  STATISTKR— D.B.S. 

Wheat  In  store— Dec  18  fthds.  bush.> 


.3.764.000,000 
6,365.000,000 
5, .350 .000 .000 
335,100,000 


3.821.000,000 

5,974.000.000 

5.498.000,000 

248,400,000 


4.421,066 

7,8,34.663 

213,515 

fr16.04.5 

207,824 

4.225,779 

3,205,30.3 

314.776 

101,613,606 

4.828.30«,000 

3,569,900,000 
4,300,700,000 
—  869,400,000 
+  127.400,000 

2,253,803.000 

971,732,000 

10. . 549. 138.000 

6. . 525.488.000 

70.194 

3.906,198 


4.298.994 
7,868.629 
207,590 
672,476 
216,884 
4,312,400 
2, 955, .506 
331,746 
95,615,185 
4.396.000.000 

.3.518.100,000 
4.239.200,000 
—  910,000.000 
+  189.000,000 

2,079,085,f>00 

932,645,000 

10,209,380,000 

6,414,197,000 

76.512 

4.2.50,336 


Purchasers  and  | 
Distributors  | 

I  I 

of  Covernmciit, 
Municipal  and 
Corporation 

Securities  i 

! 

•  I 

I 

I 

A.  E.  Ames  &  €o.  j 

I  l.imlted  , 

I  Butinen  E»tabU»hed  1889  [ 

MONTREAL  | 

I  TORONTO  NIWYORK  LONDON.  CNO. 
VANCOUVIR  VICTORIA  VlNNIPCB 
CALOARV 


Share  Bonus.  T — Ex-W'arants  W— Withi  sinCP  it  is  difficult  tO  FSisC  the  seCUFltie.S 

Warrants  !  , _ i  _ _ i..^ 


OIL  BOND  QUOTATIONS 

Supplied  by  Walwyn,  Slixlgell  4  Co.  Ltd. 

(Lift, inf  qunlillnnu.  J>n.  7.  19581 
Compnny  Bid  A,ked 

A.iax  Petroleums  S'".  July  1  62  82  87 

Anglo  Am.  Exp.  5‘.j%  Mar.  1  75  8.5  90 

Bril.  Am.  OU  2’8%  Sept.  1  66  88  91 

Brit.  Am.  OU  3Wo  Sept.  1  74  84  86 

Brit.  Am.  OU  Apr.  1  77  KKi  lii3 

Canadian  OU  Cos.  A'T'rJan.  1  76  88  9(1 

Cdn.  Petrofina  Ltd.  4tt  .May  I  72  90 

G.  N.  Gas  LtU.  4>/a%  May  15  75  77  80 

Gt.  PI  Dev.  (cum)  4%  Apr.  1  65  115 
Great  Plains  (ex)  4'o  Apr.  1-65  79 
Home  OU  Co.  5%  July  1  71  110  114 

Home  OU  Co.  Dec.  15  71  103  107 

Husky  OU  tc  Rel.  5%  Dec.  15  69  86 
Imperiol  OU  3%  Dec.  15  69  87  90 

Imperial  OU  3W'c  Feb.  1  75  88  91 

^Inland  .Nat  Gas  o'/i  Feb.  15. 77  107 
'Inland  Nat  Gas  i'r  June  1  82  100  102 

! Jupiter  Oils  Ltd.  3'/o  Jan.  1  67  80  85 

Kroy  Oils  Ltd.  S^'e  Apr.  1  67  78  I 

'  Lakeld.  .Nat.  Gas  6".  July  15  83  80  82 

McColl-Frontenac  JVn  Oct.  1  71  81  ^ 

•McCoU-Frontenas  Jli'lc  Oct.  1  72  82  84 

I  .New  Concord  Apr.  15  65  88 

New  Sup  of  Can  S'^o  June  1  64  82  86 

N.  Ont.  N.  Gas  5^4%  June  1  32  84  86 

North  Star  OU  SWi  Nov.  15 '63  90  93 

.North  S»ar  OU  54.%  June  15  77  93  95 

Pacific  Petrols.  5%  Jan.  1/77  110  115 

Pathfinder  Pete.  3-5%  Apr.  1  62  78  83 

Q.  N.  Gas  (c2shs)  5  Apr.  1  85  126  129 

I  Sapphire  Petrols.  5%  Dec.  15 '65  29  35 

Scurry  OUs  5%  Sept.  15  64  78  85 

TrC  Pipe  tc  2  sh)  5.85  Jan.  1  87  128  130 

Tr  Emp  OUs  'A’  5%  Mar.  1.66  90 
Tr  Emp  OUs  ‘B’  5Va%  Dec.  1  67  92 
Triad  OUs  4%%  Sept.  15.71  84  87 

jWest.  Decaita  5’/3%  Sept.  1,  68  95 
WUrich  Pete.  5%  June  15  60  55  60 

iWestcoast  Tr.  ‘B’  5*^1%  Apr.  1.88  88  90 

WestcoastTr  'C'  S>/i%  Apr.  1  88  107  109 
‘Wpg.  tc  C.  Gas  5'/4%  Dec.  1/68  94  98 


demand  to  the  effective  produc-  : 
tion  capacities.  | 

The  newsprint  situation  re-  p*,*  av« 


Wf^k 

Ended  Piev. 

Jan.  3  Week  Aver. 
..  81.46  79.74  1.72 

.  67.73  67.10  0.63 


Company  Treasurers— 

We  can  help  you  keep  your  short 
term  funds  working.  Call  us  for 
information  on: 

V  TVeanupy  Bills 

V  Government  Bonds 

V  Instalment  Finance  Notes 


\  'f' 


.  Business  Conditions 
and  the  New  Issue  Market 

Many  rbangei  have  taken  place  in  the  Cana¬ 
dian  economy  during  the  last  year.  These 
important  developments  are  reviewed  in  the 
article  entitled  “A  Review  of  the  1957  New 
Issue  Market”  in  the  mrrent  issue  of  our  book¬ 
let  Investment*.  The  booklet  also  contains  a 
broad  list  of  representative  Government  and 
corporate  securities. 

1 

CnpiAA  avnitahU  on  ryujueitl. 

Order*  accepted  for  •seoutioii  en  all  itoek  *»eliaBg*i. 


M<Uoo,\buMe,WEiR  s  Commh* 

iMHtn 

50  King  Street  West  276  St.  Jomes  Street  West 
Toronto  AAontreol 


EMpir*  4-0161 

Ottawa  Winnipag  Lendas 

Colgory  Kitehtner  Ou*b*c 

Edsienton  h 


Victor  5-4361 

t  Voneouvar  Hamilton 

e  Shsrbreak*  Windier 

N*w  York 


DmmoK  Securhibs  Gism.  Limited 

Undorwrftsrt  end  DirtrlSatase  ef  lBVMtm«nt  SoaorMet  tioea  1901 

Mm—mt  Mtm  tmk  Imifcm  Sr*,  OMamr  Fimn,  rwMMa 

Lwidim  Xmeiarntr  Brimtfmrd  Kmiimlnm  Ommma  QNitii  JMIfw,  Sam,  /cAa 

200  St.  Jamea  Street  ITest,  Montreal 
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Life  Insurance  Investments  At 
End  of  Last  Year  $5.6  Billion 

_  i 

Toronto.— Increase  during  1957 'have  succeeded  in  fulfilling  their i 
in.Vunds  held  for  the  future  bene- 1  responsibilities  to  policyholders: 

^  j-  11  af  the  same  time  have  assist- 

fit  of  Canadian  policyholders  by  significantly  in  the  develop- 
th«ir  life  insurance  companies  is'ment  of  the  economy.  At  the  end 
es^tlmated  at  $375  million.  A.  M.  of  the  year,  the  life  insurance 
Campbell,  president  of  the  Can-  companies  in  Canada  had  over  $2.4 
t  •'  I- billion  invested  on  behalf  of  policy-; 
adian  Li,e  Insurance  Officers  Canadian  mortgages,, 

Association,  points  out  in  a  year  jj  4  billion  in  Canadian  govern- i 
end  stataement.  ment  and  municipal  bonds,  and  $1.8 

"•"These  savings  ’  ,Mr.  Campbell  I  billion  iri  the  securities  of  Cana- 
says.  “are  put  to  work  until  theyi^'^"  business  and  industry.  1 

Kotiofif..  Tho,.'  Mr.  Campbell  e.stimated  that 
are  required  to  pay  benefits.  They  ,.  3 

are  poured  into  the  economic. jUp  insurance  in  1957 
bjood  stream  of  our  nation  and  making  the  total  life  insurance 
flow  to  all  parts  of  the  country' in  force  $34=>ti  billion— double  the 
and  into  many  forms  of  enter- figure  of  seven  years  ago.  He  said 
prise.  that  benefits  paid  to  the  Canadian 

“Approximately  two-thirds  of  the  rnillion  of 

1957  savings  went  into  increased  '^h'ch  about  Per  cent  went  to 
holdings  of  mortgage  loans,  pro-  hving  policyholders, 
viding  needed  financial  assistance;  “Life  insurance  is  the  most  im- 
to  residential  and  industrial  con-  portant  single  source  of  thrift  in 
struction.  A  further  one-tenth  was  Canada.”  said  Mr.  Campbell  in 
invested  in  real  estate  such  as  conclusion,  “and  as  such  exerts 
shopping  centres  and  other  com- .a  powerful  stabilizing  force  upon 
mercial  buildings.  One-quarter  of  the  economy  of  the  country.  On  the 
the  1957  savings  went  to  increase  national  plane  it  mobilizes  the 


Industrioi  Acceptance  Announces  New  Officers 


Record  Sales  Gains  in  Call  and  Short  Loans 

t-We$t  Feature  Nov.  Bank  Statement 

Winnipeg.— The  Great  West  Life  _ 

Assurance  Co.  reports  record  com-i  Marked  increases  in  call  and  rencies  totalled  $583  million  and 
bined  life  insurance  and  annuity  short  loans,  both  in  Canada  and  compared  with  $561  million  at  end 
sales  of  $510  000  000  for  1957  Life October  and  $341  million  at 
insurance  sales  ‘reached  $408,600,- 1  chartered  bank  November  30.  1956. 

000  by  the  end  of  December  while  u  November  .30,  Loans  on  insured  mortgages  and 

_ ,  1957.  Call  and  short  loans  in  Can-  hypothecs  again  showed  gains,! 

annuity  sales  were  $101,300,000  for^ada  amounted  to  $299  million  as  both  for  the  month  and  for  the 

tne  year.  compared  with  $189  million  at  year.  Current  loans  were  up  from 

At  the  end  of  the  year,  life  insur-' November  30.  1956  and  were  about  end  of  October,  but  were  lower 
ance  and  annuity  business  in  force; $52  million  higher  than  figure  of  than  at  November  30,  1956.  Pub-, 

toalled  $3, 836, OM, 000,  a  gain  of  $247  million  as  at  October  31,  last,  lie  deposits  were  down  for  the, 

$436,600,000  during  1957.  The  year 'Call  and  short  loans  in  other  cur-  month.  Comparative  figures  I0I-. 
was  marked  by  the  fact  that  the . . . . .slow; 

company’s  group  life  insurance  in  ,,  „„ 

force  passed  $1  billion  for  the  first;  3L  19o7  Nov  30. 19o6i 

time.  ^  .  .  *  .  ^  ' 

The  company’s  California  agency, ...  *  omitted 

Sayre,  Toso,  and  Schaefer,  Inc.,i^°‘*?®  deposiia  767.000  896,000  857,000  i 

led  all  branches  in  annual  sales '5*1^  securities  2,584,000  2„580.000  2.508,000 

with  a  total  of  $31,000,000,  the  larg- ;  securities  1,414.000  1.375.000  1,369.000 

est  amount  of  new  business  ever  mortgages  571,000  552,000  489,000  . 

recorded  by  a  Great-West  Lifel^®"  <^anada  299,000  247,000  189,000 

agency  in  one  year.  The  Chicago loans  elsewhere  583,000  561,000  341,000 


G  E  Wemo  J-  H,  Ranahan  J.  H.  KenneTarner  vsi  amouni  01  new  ousmess  ever;;;;-,,  .  ,. 

^  recorded  by  a  Great-West  Life  and  short  loans  in  Canai 

Industrial  Acceptance  Corporation  Limited  announces  the  election  of  G.  K.  Wemp  as  Chairman  agency  in  one  year.  The  Chicago ^'sewhei 
of  the  Board  of  Directors,  and  the  election  ol  J.  H.  Ranahan  as  President  and  J.  B.  Pennefather  as  agency  finished  second  with  $25,-|®[,  mans  Can.  funds 

Eexecutive  Vice-President  of  the  company,  effective  .January  2nd,  19.58.  500,000,  also  higher  than  the  pre-i®  mans,  other  fund 

Mr.  Wemp  joined  I.A.C.  in  1926  at  Windsor  and  in  the  succeeding  years  managed  offices  at  Tor-  vious  company  best.  Winnipeg,  j  „  If ' 
onto,  Montreal,  Calgary  and  Regina.  In  1931,  he  was  appointed  Assistant  Vice-President  and  Western  v/ith  $22,100,000  of  sales  for  the  saving.s 

Supervisor  in  Winnipeg,  returning  to  Head  Office  as  Assi.stanI  General  Manager  in  1932.  Mr.  Wemp  year,  ranked  third  and  led  ai||P^b-  deposits  comm'l. 
was  elected  a  Director  in  1943,  appointed  Vice-President  and  General  .Manager  in  1944  and  Executive  Canadian  branches. 

Vice-President  in  January.  1951.  He  became  President  of  the  I.A.C.  in  December,  1955.  -  ^Denyar  Ncw  Treosu 

Mr.  Ranahan  came  to  I.A.C.  as  Collecfon  Manager  at  Windsor  in  1927  and  became  Manager  of  .po-m.  Can<ul»m<i  Aaonrw  Ton  Kl/iflnnal  P«SI.^ 
the  Montreal  branch  shortly  afterward.  In  1930,  he  was  appointed  Sales  Manager  and  in  1937  Assist-  _ 

ant  Vice-President  in  Charge  ol  Sales.  Mr  Ranahan  became  Vice-President  and  General  Sales  lextile  Merchandising  appointment  ol  Ldgj 


J.  B.  Pennefather 


’OOO’s  omitted 


767.000 

896,000 

857,000 

2,584,000 

2..580.000 

2.508.000 

1,414.000 

1.37.5.000 

1.369.000 

.571,000 

552.000 

489,000 

299.000 

247,000 

189,000 

583,000 

561.000 

341,000 

,5.332,000 

5.231,000 

5,406,000 

492,000 

454,000 

371,000 

13,822.000 

13.646,000 

13,164.000 

6,063,000 

6,225.000 

5.974,000 

4,249,000 

4.315,000 

4.260,000 

lu  A-  ^  .  *  •  nLfinnai  the  ant  Vicc-President  in  Charge  ol  Sales.  Mr  Ranahan  became  Vice-President  and  oenerai  sales 

the  190/  savings  went  to  increase  national  Plane  it  mobilizes  the  ^an^ger  m  1951.  when  he  was  elected  a  Director  of  the  company. 

the  companies  holdings  of  souS  was  appointed  Executive  Vice-President  in  December,  1955. 

porate  bonds  and  st^ks.  thereby  chann^s  these  savi^n^^  nto  sound  Pennefather  who  also  joined  I.A.C.  at  Windsor  in  1927,  became  Secretary-Treasurer  in  1930 

aiding  in  the  establishment  of  new,  f vestment,  tor  tne  iMivioua  ,  Comptroller  in  February,  1946.  He  was  appointed  Vice-President  and  Assi.stant  General  Manager 

and  the  expansion  of  existing  en-  "tf  ‘".surance  is  a  nasic  asset,  became  Director  of  Operations  and  in  December,  1957,  was  elected  a  Director 


-  ^Denyar  New  Treosurer  tem  was  announced  during  past 

Forms  Consulting  Agency  Con.  Nationol  Railways  ^  ^  Armstrong,  vice- 

On  Textile  Merchandising  j  The  appointment  ol  Edgar  j.|P''f'''’ldent.  accounting  and  finance. 

Harold  S.  Leybourne  has  resign- i^'‘"yar,  47,  as  treasurei  of  the  -Mr.  Denyar  succeeds  George  S. 
ed  as  president  of  Artex  Woollens  I  Canadian  National  Railways  sys-  Cow  ie,  who  has  retired. 

Ltd.,  and  as  vice-president  of  Tex-i 


and  the  expansion  of  existing  en-  hfe  insurance  is  a  basic  asset,  | 

terprises  in  Canada.  primarily  as  a  protection  against;  '  ^  mo 

“Life  insurance,’”  Mr.  Camp-  ^he  hazards  ol  life  but  - j 

bell  points  out,  “is  a  complicated  ^  medium  of  personal  saving.  ;  „ 

business  because  it  is  based  upon  ' 

probabilities.  For  example.  thelAutO  Transport  Ass  n 
benefits  guaranteed  under  a  lifej  CJ  KA/-AAiilnn 

insurance  contract  purchased  ®®*  McMlIlon 

1957  may  not  be  paid  out  for  Toronto.— A  popular  award  at  the 
50  years;  on  the  other  hand  they  Automotive  Transport  Association 
may  be  paid  out  next  year.  of  Ontario  Convention  was  the  pre- 
Most  of  the  liabilities  of  the.scntation  of  an  “Oscar”  to  Edj 
life  insurance  companies  involve  McMillan,  Manager,  Wholesale  &. 
commitments  as  to  future  intere.st  Sales  Promotion,  The  White  Motor 
earnings.  The  importance  of  these  Company  of  Canada  Limited, 
investment  earnings  is  illu.strated  ‘Ed’  has  worked  untiringly  to 
by  the  fact  that  each  year  theipromote  the  interests  of  the  indus- 
Canadian  life  insurance  companies  try,  and  in  making  the  presenta-, 
pay  out  in  benefits  or  set  aside'tion,  W.  J.  Hines,  president  of  The 

for  future  benefits  one-tenth  more ’Automotive  Transport  .Association  I- —  . — : 

than  they  receive  in  premiums.  of  Ontario,  Inc.,  stated  that  the 
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it  and  Assi.stant  General  Manager  |tile  Sales  Ltd.,  to  form  H.  S.  Ley- 
ber,  1957,  was  elected  a  Director  1  bourne  &  Associates,  Canada's 

_  _  _ _  I  first  consulting  agency  on  textile 

■j  ■  I  merchandising,  styling,  marketing 

fnal  Minac  manufacturing,  who  will  oc- 

^wJViW  ViOol  Iflirici  Icupy  the  office  space  formerly 

lAt.fAi.  Textile  Sales  at  .366  Ade- 

rrOdUCTlOn  Lower  laide  street  West,  Toronto. 

-  In  addition  to  the  consulting; 

;  Sydney,  N.S..— Coal  mines  of  the  agency.  Mr.  Leybourne  will  also 
Dominion  Steel  and  Coal  Corpor-iact  as  commission  agent  or  whole- 
iation  produced  5,254.494  tons  during!®®'^'’  f®';,  Primary  textile  producers 
'  .  e  e.,.  .  r  jnere  and  abroad,  having  acquired 

1957,  a  drop  of  31.811  tons  from  ;\jajestic  Woollens  Ltd.,  an  estab- 
the  1956  total.  lished  wholesale  house, 

i  Seven  Dominion  Coal  Company - - 


J.  E. 


GRASEn 


&  CO. 


“By  inve.sting  primarily  in  fixed-. award  represented  the  associa-  The  Tale  of  Two  Gordons  19.56.  lAiiJmll  WTloi'eMier"' 

interest  obligations  of  longer  term  tion’s  great  appreciation  of  the  •  .  •  u  i.-  ■  1  There  was  a  decrease  in  thelcousins  Ltd.  -a* 

whieh  are  protected  by  demon- 'splendid  service  and  co-operation  f  suppose  it  w'as  partly  the  fact  with  you  just  about  this  time  last  where  an  (.3’  sav  *  i 

strated  earnings  capacity,”  the  of  the  popular  White  Motors  man,  that  the  two  telephone  calls  came  year’’”  plosion  late  in  19.56  killed  39iEntern*i}niim«*,v!; 


pits  in  the  New  Waterford-Glace 
Bay  area  produced  3,920,485  tons 
of  the  total,  figures  released  by 
i company  shows.  This  represented 
an  increase  of  229.7.57  tons  over 
'  19.56. 


Marifime  Seeurifies 

fClosInc  quotations,  Jan.  A.  195A) 
trnrulshed  b?  Stanbur^  m  To.  Md.. 
Halifai) 


Atlantic  Utilitieb.  Right.* 
.3.  ‘Atlantic  Wholesalers  ‘A* 
There  was  a  decrease  in  the  cousins  Ltd.  ‘A’ 


Bid  Askfd 


review  states,  “the  companies  during  the  year  1957 


Sav.  A-  Loan  Co.  17.00 
illties  .V^3'‘'r  pfd.  0.00 


10.00  I 

120.00 

05.00  I 

165.00 

16.25  17.00; 


from  ' 
Coast  to 
Coast  iri/ 
Canada... 


Bank  of  Monireal 

(^aH4ieCiX  4 


SHORT  COURSE 

Investing  in  Securities 

A  tariei  of  t«n  evtning  lecturai  en  invest¬ 
ment  principles  end  practices  will  be 
given  ot  McGill  University  at  8  p.m.  each 
Wednesday,  January  22  te  March  26, 

1958.  Fee  is  $20,  which  includes  textual 
materiel  comprising  ten  printed  bulletins 
upon  which  the  lectures  are  based. 

Offered  by  fhe  Extension  Department  of 

McGILL  UNIVERSITY 

in  co-operation  with 

Thf*  lnves(nifnt  Dealers’  Association  of  Canada 

Far  further  infermotien  end  registration,  write  or  telephone 

Extension  Department,  McGill  University 
VI.  9-9181,  Local  304 


I \  with  my  right. 

“Harald,”  a  familiar  voice  said, 
G  “this  is  John  Gordon,  I  need  your 
/  help.  Jim  is  in  hospital  and  the 


in  one  after  the  other  that  made  “Yeah,”  hr  said  disgustedly,  miners  and  re.sulted  in  the  clos-| Eastern  Trust  co.  .  ii.od 

Jthe  contrasts  .so  .startling—  that  “that's  the  one.”  ing  of  a  mine.  However  the  re-j  j”  51^%* p"fd.  ’  "  ^  l.m 

iand  the  fact  that  both  callers  were  “But.”  I  said.  “I  remember  him  -raining  colliery 

‘na^d  Go, do,.  virtually  boarting  .ha.  he  wash'.  «■  £ 

1  remember  picking  up  the  re-  stupid  enough  to  have  to  save  by  pmfjuccd  ,548,103.  Maritime  tci.  &  Tei.  <om.  ts.is 

/  ceiver.  putting  if  to  my  ear  with  buying  life  insurance,  and  that  he  biggest  decrease  was  in.. Moil's  ud.  eom.  3o!oo 

‘v  my  left  hand,  and  saying  ‘Hello’  $100,000  of  term  insurance  and  (be  Pictou  county  area  where  ,,,  ?*!  ??  j| 

while  I  finished  signing  a  letter  was  piling  up  a  fortune  by  invest- company  pits  produced  190,656  3  scotia' T^st  to'  ”  isioo  is.on'l 

I  'with  mv  ri'Tht  'ng  for  himselfl”  tons  compared  with  364,201  in  1956.  n.b.  Telephone  11. t5 

^  wjLii  Illy  ii^iii.  »  Lisht  A*  Row.  tom.  in. 00 

\  .,,, _ , . ..  „  , _ “Ycah,  I  remember  too,”  said  ■  Do.  4';.  pfd.  78.no 

I  ‘‘th:: T  j;hn^orrVnTed  <^ordon.  “hut  the  dumb  cluck  for-  MANDO  OpcnS  New  -y.-  .  ...  - 

/help.  Jim  is  in  hospital  and  the  ‘o  P^V  a  premium  on  this  Insullfe  Sales  District  ^^00?^""*-  iilo" 

/  'doctors  say  there  is  no  hopc-he  P°‘“=y‘  '’3"  Minneapolis.  Minn.  --  E.stablish-  r^.  jv  ^ 

has  cancer.”  fcmpany  wouldn’t  revive  ment  of  a  new  “Insulate  sales  Morrow*"  v’’  ‘tS 

/  ,  ,  r  ,  .  t  r  because  he  had  a  heart  attack  district  and  the  appointment  ot  a  .stanfieid*  *a’  9.2s 

'  In  that  moment  of  shock  I  for-  new  assi.stant  sale.s  manager  were  -  - 

^  get  exactly  what  I  said.  I  hope  it  f in.m'Je'’  k  a'di; 

was  appropriate  ,  ,  .  i.  .«  f.  Insulate  is  a  division  ot 

Jim  worked  on  the  D.E.W.  line  ""  Minne.sota  and  Ontario  Paper  , 

and  had  bought,  when  in  town  on  moment  the  branch  sec-  n-^p  Hisirict  or  reeion  called 

a  brief  visit  just  six  monUis  before,  rotary  handed  me  a  slip  of  paper,  East  Central,  will  comprise  nine 
a  ^policy  to  pay  to  his  mother  ••well,  Gordon,  you  can  get  a  individual  sales  territories  in 
$75  per  month  tor  life  in  the  event  jagg  ^,p  $2,800  from  ycur  policy  eastern  Ohio,  wc.stern  Pennsyl- 
of  his  death.  incidentally,  vou  ^'^nia  and  West  Virginia.  The 

I  I  was  able  to  help  .lohn-at  _g^  ^.„r  last  nremium  marketing  organization 

least  to  the  extent  of  telling  him  j,|,jg  o^p  „  f  ,  gpp  .  ,  no\v  operates  in  eight  sales  regions, 

...u.,/  hr.  ,..,M,ia  ir.  If,,  "®y®  eitner.  v\’hich  virtually  encompass  the 

^what  he  would  have  to  try  and  do  -  q - 1  narald  my  policy  entire  United  States,  with  over  100 

-find  a  will,  complete  insurance  igp.p,,  jj.  You  don’t  mean  salesmen. 

'claim  forms,  file  succession  duty  ,^3,,..  I  f^e  new  district  will 

I  returns,  etc.  Gordon.  We  automatically!  be  W.  J.  (BilU  Berg,  36.  who 

_  Also  I  remember  his  saying  pgj^j  premium  by  borrowing  f'’0"’  territory  representa- 

•■you  know.  I'm  very  grateful  to  cash  value  and  then  repaid 

'you— not  only  for  helping  me  now,  .u.  ...uon  vnnr  fhonn..  ®®  nianager-field.  according  T 

.  tne  lOcin  when  your  cheque  cdme  r  iVTsipTntft^h  IpquIpIp  F 

but  also  lor  getting  Jim  to  buy  „  i-fpr ’•  to  K.  u.  iMacintosn.  in.suiate  neater 

this  policy.  If  he  hadn  t  had  it, -  - - - -  A 

I  would  have  had  to  continue  to..  ,  --  i  ■ 

pay  her  Ih,  .75  per  momh  h,  had /l/lore  LOOnS  ^006  OV  IDB  tOSl 

been  sending  her— and  frankly,  I  / 

jd»i  ,,ee  how  I  could  have  •‘o-^  Year  “  Averaoe  Size  Smaller, 


9.00  lO.lK)' 
24.00  25.no’ 


48.00  I 

3.50  I 

11.50  15,001; 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Bay  Sfreef  —  Toronto 

Branch  — — — 

2881  Dundas  St.  W.  —  RO.  9-1167 


We  are  pleased  to  announce  that 

MR.  V.  BARRY  SMITH 

has  joined  our  organization 

G.  E.  LESLIE  &  CO. 

360  St.  James  St.  W. 

Montreal 

Members : 

Montreal  Stock  Exchonge 
Conodion  Stock  Exchange 
The  Investment  Deolcrs  Association  of  Conodo 


WOdlD  WIDt  (ANKtdC 


THE 


Chase 

Manhattan 


'^/Vlore  Loans  Made  by  IDB  Last 
"Year  -  Average  Size  Smaller, 


BANK 


Placing  Power 

and  Public  Relations 


;  The  second  call  came  in  about,  The  Industrial  Development  Bank!  The  increase  in  income  was  en-j 
five  minutes  later.  “Harald,  this 'approved  391  new  loans  during  the  flue  to  the  increase  in  the 

‘is  Gordon  Best  speaking.  Tell  me  fiscal  year  ending  September 

^  T  or  .'investments.  The  increase  in  oper- 

can  I  raise  $2,M0  as  a  loan  on  my  the  bank's  annual  report,  issiicdigting  expenses,  the  report  said,  is 
life  insurance?  tbi.s  week  said.  This  compares  to  largely  due  to  additional  staff  and 

While  our  branch  secretary  was  340  new  loans  made  during  1956.  | other  expenses  from  the  offices  in 
working  out  the  loan  value  I  ex-  The  number  of  new  borrowers  Calgary  and  Halifax  which  were 
Dressed  the  hone  that  nothing  was  iocreased  from  233  to  312.  Loans'opened  late  in  fhe  fiscal  year,  1956. 
wron-  and  asfed  if  I  eoi  M  hein  increased  from'  The  funds  for  the  increase  of 

wroDfe  ana  asKca  II  1  coma  307  to  361  while  the  number  of  new  I  $19,690,200  in  loans  and  invest- 
in  any  u'ay.  Harald,  ne  said,  i^g^j,  jg  j2oo,ooo  declined  ments  outstanding  were  obtained; 

“I  m  embarrassed  to  tell  it  to  trom  33  to  .30.  Average  size  of  new  principally  from  the  sale  of  deben-j 
you  but  my  wife’s  sister’s  husband  loans  was  $62,000.  tures,  and  to  a  smaller  extent,! 

has  just  kicked  the  bucket  and  he'  Almost  the  whole  ot  the  increase  from  net  earnings  during  the  year.j 
has  no  life  insurance  and  almost  >0  new  loans  was  in  loans  to  bor-i  The  face  amount  of  debentures 
no  other  Ssh  alts  eithe^’^  rowers  in  the  .Atlant^  region  or  in; outstanding  was  *35,450.^  rep^, 
••D  .  a  ••  r  .  -J  <••  .u  Western  Conada.  New  loans  in  csnting  an  increase  ot  $17,7a0,000 
But  Gordon,  l  said  isn  t  that  Ontario  and  Quebec  were  slightly 'during  the  fiscal  year. 

the  brother-in-law  I  met  at  lunch  larger  during  1957  and  amounted  -  | 

~ . .  “  ito  .56  per  cent  of  the  national  total,  _  ,  ."  J!' .  1 

I  ^  J  X  x.ck  X  •  British  Columbia  Forest  Products  Ltd. 

1  compared  to  62  per  cent  in  1956.  ‘advises  that  Scott  Paper  Company  pur-; 

The  bank's  income  increased  additional  73.000  common  sharesi 

eono  O'?.!  eo  company  on  December  23.  1957. 

$898,274  to  $3,601,471.  Operating  (^is  allotment,  the  total  shares  is- 
1  expenses  including  interest  and 'sued  and  outstanding  of  B.C.  Forest  standi 

TTrrtvRiftn  fnv  hsH  3.442.7.50.  5\ith  respect  to  the  ajree-J 

'  L  UeDtS  increased  Company  for  ihei 

,1  iby  $886,329  to  $2,267,316.  Profits; sal.  of  i.ooo.noo  .ha.rs  of  b.c.  ror.st  at! 

n  — ^  '!  transferred  to  the  reserve  fund  in-i*'® "’■*  aj'oim*"'  "i 

)llC  Relations  il  kreased  by  $11,945  to  $1.334,1.55,  iTj  our^„""Z'"  Mr.e’’,;.oL*''* 


HEAD  OFFICE:  18  Pine  Street.  New  York 

Meffthe*  Fea&^ttl  Insurance 


statement  of  Condition,  December  31,  1957 
ASSETS 

Cash  and  Due  from  Banks . $2,001,534,526 

U.  S.  Government  Obligations .  1,1  5  1,802,281 

State,  Municipal  and  Other  Securities  ....  405,825,982 

Mortgages .  189,386,247 

Loans .  3.'3",1 23,2''2 


Customers’  Acceptance  Liabilitv 

Banking  Houses . 

Other  Assets . 


Hart  Battery  Appointments 


Member 

The  Invesimenl  Draiers' 
Asseettthn  tf  Canada 

\\  All  Majer  Canadian 
:  Stotk  Exchanges 


Vlien  i  corporate  issue— whether  bonds,  debentures,  secured  notes, 
preferred  or  common  .stock  — is  ready  for  marketing,  its  quick  and 
sj  idespread  distribution  pays  dividends  in  terms  of  enhanced  Public 
Relations  for  the  issuing  company. 

The  Gairdncr  organization  can  place  at  your  disposal  the  most  effective 
sales  force  of  any  investment  dealer  in  Canada.  Such  placing  power, 
operating  in  the  most  produaive  areas  in  Canada,  has  been  put  to 
effective  use  by  many  outstanding  Companies  in  corporate  issues  pre¬ 
pared  under  our  experienced  guidance  If  there  is  any  avenue  of  financ¬ 
ing  you  wish  to  explore,  may  we  suggest  a  confidential  consultation.'' 

H  r  irtvite  you  to  rend  for  a  ropy  of  our  hrnrhure. 

“A  Message  lo  Corporate  Wanogemenf" 


Gairdner  S  Company  Limited 

.360  St.  James  St.  West,  Montreal 
victor  5-5251 

Toronto  Kingston  Quebec  Calgary  Vancouver 

Hamilton  Kitchener  London  Fxlmonion  VSinnipeg 

New  York 


LIABILITIES 

Deposits . 

Foreign  Funds  Borrow  ed . 

Reserve  for  Taxes . 

Other  Liabilities . 

Acceptances  Outstanding  .  .  .  J231.049.318 

Less:  Itt  Portfolio . I  2.  0  I  A.  s  f,  4 

Capiul  Funds: 

Capital  Stock . $163,625,000 

(li, 090.000  Sh*-*,— Il2.'0  Ptrl 

.Surplus .  3  50,000,000 

L  ndivided  Profits . 84.^51,090 


212,510,693 

54,-’63,205 

_ ^6,838.320 

5". 809, 784, 526 


56,884,520,209 

3.831,055 

50,602,815 

54.521,903 

2  18,132,4  54 


_t9^j^.090 

$■’,809,784,526 


Of  the  above  assets  $392,542,912  are  pledged  ro  secure  public  deposits 
and  for  other  purposes,  and  trust  and  certain  other  deposits  are  preferred 
as  provided  by  law  .Assets  are  shown  at  book  value?  less  an?  reserves 


low  I  MeO.OY 
Chairman  Board  of  Directors 


GIORGF  CHAMPION 
President 


DAVIO  ROadFELLES 
Ytet  Chairman  Board  of  Director? 


P-reratier  Ciee  Prefiaeni' 


C.  H.  Hargreaves 


H.  Johnston 


C.  H,  Hargreaves,  whose  election  as  President,  and  H.  H. 
Johnston,  whose  election  as  V’ice-President  and  General  Manager 
of  the  Dominion  Linseed  Oil  Company  Limited  was  recently  an¬ 
nounced.  With  the  disposal  of  its  Pigment  Division,  the  above 
mentioned  company  will  now  devote  itself  mainly  to  the  manufac¬ 
ture  and  sale  of  Hart  Batteries.  For  this  reason,  the  name  of  the 
company  is  currently  being  changed  to  Hart  Battery  Company  i 
(19571  Limited. 


lOHN  B.  BRIDGXPOOD 
(CHARLES  CAIN,  Ji. 

XT  ALTER  L  DENNIS 


I-AMCRFNCE  C  MARSHALL 
HA5tOLD  F.  MOELLER 
PKANCIS  G.  ROSS 


OFFtCM  IN  ORKATKR  NEW  VCRK  .  .  . 


OVCRSIAS 


'nferprov'l  Pipe  Makes  Plans 
I'or  Extra  Carrying  Capacity 

Edmonton,  Plans  of  Interpro- sidiary,  Lakehead  Pipe  Line  Com-j 
|incial  Pipe  Line  Company  forjpany,  Inc.,  a  new  remotely-con- 
158  construction  have  been  an-!troll^  electrically  driven  pump  I 
jounced  by  T.  S.  Johnston,  presi-i station,  powered  at  4400  horse- 1 
'nt.  To  provide  added  capacity 'power  will  be  constructed  at  Bay| 
the  system  the  company  will, City,  Michij?an. 

(instruct  about  82  miles  of  24-inch j  This  will  be  the  twentieth  pump' 
'op  line  in  Alberta  and  Saskat- station  on  the  1931-mile  crude  oil' 
ipipe  line  which  carries  western 


N«w  Gtncrol  Insurance  Brokers 


This  looping  program  will  consist 
four  sections  each  approxi- 
liately  20  miles  long,  running  east- 


Canadian  crude  to  eastern  mar¬ 
kets. 

Last  summer  Interprovincial  e.x- 


ard  from  the  company’s  pump  tended  its  system  from  Sarnia  into 
ations  at  Edmonton  and  Har-ithe  Toronto  area.  | 

isty,  .\lberta.  Kerrobert  and  Lore- 1  With  the  completion  of  the  new' 
^rn.  Sa.skatchewan.  facilities  the  capacity  of  the  Inter- 

When  the  work  is  completed  by  ,  provincial  Lakehead  Pipe  Line 
le  fall  of  1958  Interprovincial  will  system  will  be  increased  to  ap- 
=ive  a  double  line  from  Edmon-  proximately  275.000  barrels  per 
I'n  to  Superior  Wisconsin.  day  out  of  Edmonton.  379.000  bar- 

.Xt  each  of  the  company’s  pump  rels  per  day  from  Cromer,  Mani-; 
[ations  at  Regina  and  ,navon,|toba,  and  261,000  barrels  per  dayi 
jskatchewan.  as  well  Cromer ifrom  Superior  to  the  Ontario' 
id  Glenboro.  Manitob  an  ad-  market. 

Itional  ,2040  horse-povier  dieseP  The  entire  19.58  construction  pro-; 
jmping  unit  will  be  installed.  gram  is  expected  to  cost  approxi-l 
[In  the  wholly-owned  U.S.  suh-:rtiately  ten  million  dollars. 


jHarding  Curpets 
Earnings  More 
Than  Doubled 


|THE  FINANCIAL  TIMES,  JANUARY  10.  1950 


ISee  Normal  Year 
1958  forDOSCO 


Oper.  PrnfU 
Net  Earniatc 
Per  Share 
Wark.  Capital 
Carerot  Ralia 


.  ais.eee 

.  m.'isi 
MS 

t  ?/3.1 


Cr.  Zellerbach 
Plans  Big  Mill 
In  Newf'diand 


St.  John's.  Nfld.:  Possible  e*-. 


Clark* 


A.  VilUnauv* 


Announcement  has  been  made  of  the  formation  of  the  new  firm  of  Clarke.  Wise  &  V'illeneuve 
Ltd.,  for  the  transaction  of  all  types  of  insurance,  by  H.  G.  Clarke.  C.I.B..  A.  .1.  Wise.  B.Sc., 
P.Eng  .  and  A.  Villeneuve,  C.I.B.  With  offices  located  at  4040  St.  Catherine  Street  West,  “their 
many  years  of  experience  will  facilitate  specialization  as  insurance  program  consultants,  providing 
engineering  and  claims  services  with  markets  for  every  line  of  insurance.”  the  announcement  said. 


[ockshutt  Net 
Lower  On 
Iteady  Sales 


share  of  the  Canadian  market  and 
further  strengthened  its  position 
in  the  United  States.  .A  12''p  in-' 
crease  in  farm  implement  sales 
in  Canada  was  offset  by  decreases' 
in  other  markets. 

_  Discussing  the  outlook,  C  Gordon  ^ 

»f«r  cniifd  oci.  3isi.  Cockshutt  Chairman  and  presi-' 
^  I95S  dent,  states  that  the  implement | 
*294.’i?i  '«45!«o9  niarket  is  unlikely  to  show  any' 

'  3i..?r  iiii.4r  spectacular  rise  in  the  next  few; 

’3.315.54.S  23.83^! jr.7  years.  Rather,  the  ups  and  downs 
1...  ,  will  be  in  approximate  conformitv 

On  sales  ann  operating  pro!  its  ,3^3  income.  Steps  have  been 
Itle  changed  trom  preceding  taken  to  meet  severe  competitive' 

rar's  ligurcs  annual  report  ot  conditions  and  the  objective  will 

lockshuti  Farm  Equipment  Ltd..  greater  manufacturing  effici- 
»  j  j  .  u  .  enev  so  that  correspondinglv  im- 
fiscal  year  ended  October  31st  i’nabie  obliga- 

lower  tions  to  shareholders  to  be  met. 


r.  ProMi 
Eurniiift 
Share 

ork  Capital 
Rate<> 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 

By  Doug.  Weston 


CP  Lets  Contract 
For  New  "Empress' 


i8s«  I  Operations  at  the  S.vdney,  N.S., 
s  I  steel  plant  of  Dominion  Steel  & 

J^'JjJlCoal  Corp.  Ltd.  are  expected  to 
•.5.1 1  continue  “at  a  reasonably  normal  .  . ,  .  .  ^ 

'.•«»;j|pace”  in  19,58  following  a  record-  t^blishment  by  Crown  Zellerbach 
■’  setting  vear  in  1957,  according  foJOorp.  of  San  Francisco  of  a  major 
A  m.rkrt  improvement  in  ope-  *”»»»■  llenerol  manager^  ipiilp  and  paper  mill  an  the  soulb, 

raiiag  remll.  at  Harding  C.rp.lat,al' 'j„'X1ar'^’prSto  »' 

Ltd.  is  shown  in  annual  report  ofjbe  more  than  70  per  cent  of  thej^''  announcenrien  ma  e 

company  for  fiscal  year  endedllotest  year's  total  of  about  900.000 Premier  Smallwood  ana, 
October  31st  19.57  operating  profits  Sinclair,  president  of  Crown 

Km.no  hiohaar  hv  SR  nor  I  ®'  Corporation  Zcllerbach  Canada  Ltd.  (Canadian 

tons  during  subsidiary  of  the  Californian  Com- 
»n  *■  panv).  Crown  Zellerbach.  Mr.  Sin- 

•  T  hSh  Clair  savs.  has  plans  for  mills 

.n  ovlr  Jr  ahniit  H  stati.stics  reveal  that  that  would  have  a  productive  ca-. 

*7^S97  79fi  ««  rnmnirid  Dominion  Coal  Co.  pits  in  I  pacitv  of  400  tons  of  newsprint  and 

Whh  $?52?899'S^*  accord^n^m  ''[a‘<''‘f®'‘d-Glace  Bay; up  to  2.000  tons  of  chemical  pulp 

,with  $6,523,8M  with,  accordin^^^  produced  3,920,483  tons  of  the  a  dav.  The  Newfoundland  cabinet 

‘^'‘^  a^Uorc  fna  varalaf  thp  ‘‘cP^’csented  an  increase  has.  it  is  announced,  approved  the 

,  hie  gfrJ  /na  v«rn  tffp,  fn  229.7.57  tons  over  19.56.  plan,  and  it  will  go  before  the 

|in  history  !  There  was  a  decrease  in  the; legislature  which  opens  Jan.  20. 

j  ars  and  pounds,  the  highest  m  springhill  area  where  a  dLsa.strous;  Newfoundland  government,  under 
three  explosion  late  in  1956  killed  39iferms  of  agreement  with  corpora- 

®>^1  and  resulted  in  the  closing jtion.  would  reserve  adequate  tim- 

! capital  little  change^  trom  eno  of  a  mine.  However,  the  rcmain-|ber  re.sources  for  Crown  Zeller- 
jOf  previous  year,_  hut  I  mg  colliery  produced  384,886  tons  bach  and  the  latter  would  have  to 

jsets  are  up  at  $o1d6.85.5  as  tom- 'compared  with  342.9.36  tons  in  19,56. 1  decide  on  building  a  mill  within 

pared  with  '®  In  19.56  the  two  mines  produced  twoycarsafterlhelegi.slatureap- 

108.  proves  the  propo.sal.  Within  three 

,to  .51.949.16.1  from  51.0(f.j.53.i  The  greate.st  decrease  was  in  the  years  after  that  the  company 
Among  current  i Pictou  County  area  where  two; would  have  to  establish  a  news- 

are  more  than  doubly  at  company  pits  produced  190,6,56 'print  mill  producing  at  least  200 

316  as  ®n'l  invent- ions  compared  with  .364,201  in.mns  a  dav  and  within  the  next 

ones  are  up  at  $3,679,869  from  $3,-  195^ 

563,396.  Among  current  liabilities 


200  first-class  and  875  tourist  pas- 

Survey  Shows  Traffic  Low  Violations  Responsible 

'  .  ^  constructed  lor  winter  cruise  serv- 


Canadian  Pacific  announces  the 
signing  of  a  contract  with  Vickers 
•Armstrongs  for  construction  of  a 
new  27,500-ton  “White  Empress’’ 
liner  to  cost  approximately  $23 
million.  She  will  sail  on  her  maiden 
voyage  from  Liverpool  to  Mont-l285  from  $358.83 
real  in  the  spring  of  1961.  Discussing  the  out  look.  C. 

The  new  liner,  largest  in  theiMalim  Harding,  president,  slates 
Canadian  Pacific  fleet,  will  carry 


bank  loans  are  up  at  $986,044  from,-  ‘..L-.  ^ 

$589,752  and  payables  up  at  $631.-  kOWICndn  AOppGT 

Now  Operating, 


for  Over  80  Per  Cent  of  Fotol 
Automobile  Accidents 


'ice.  The  ship 
conditioned. 


will  be  fully  air- 


in  report  that  company  is  looking  Has  Sales  Contract 

forward  to  a  satisfactory  year  lor 

sales  and  net  profit.  It  is  budget-  .  ~  .  ,  , 

'"hilp”'^mamnrmav^'’be  *rcXc^^^^^  Va'nCOUVER*  -*"shareh(Jders''he  fotlow  ing  15  years. 

NcwMmdland  low 


seven  years  production  would  have 
to  increase  to  400  tons  a  day. 

Mr.  Sinclair  states  that  company 
would  have  to  complete  explora¬ 
tions  for  the  pulp  mill  and  decide 
whether  to  start  construction  of  a 
iOO-ton-a-day  plant  within  a  12- 
year  period  after  enactment  of 
the  statute.  Production  w'ould  have 
|lo  increase  to  2.000  Ions  within 


has  two 

annual  meeting  "PPrstinK  P«lp  and  paper  mills. 


1.57  shows  net  earnings 

over  50  per  cent  Sales  for  the  Considerable  attention  is  being  - - -  negotiations  were  en-iContinued  pressure  for  higher,--  , 

f>r  under  review  were  slightly  ^  equip-  law  violations  continue  to  are  eliminalt'd  from  the  over-all  l*^red  into  by  Canadian  Pacific  and  I  wages  coupled  vith  low-wage  (^H  production  of  their  new  organization,  and  the 

gher  at  $34,301,907  as  compared  ,3b,idi3rv  granttord  Coach  rank  as  the  cause  of  more  thanjtotal  and  the  comparison,  law  Armstrongs  last  July  and' oorts  has  been  completed  between  other  at  Grand  Falls  where  Anglo- 

aS  eikh,  ou,  A,  ,™  ,=,a,  au,o™b.H^^  .o'T^criSr.kc  -IPlS^  uT':" 

A  significant  factor  in  the  de- iication.  had  another  good  year. 'accidents,  a  recent  survey  in  thelbility  for  87  9  per  cent  of  the  tata-iai  Vickers  ship-model  experiment  Jutted  carpet  manufacture.  WithI’®;.,,  V  „  aeiiiallv  sioneH _ — — - 

■ease  in  net  earnings  was  the  To  handle  the_  anhapat^^^^^^^^^  states  indicates-and  whileHities  due  to  known  causes.  These  tan^k  at  St.  Albans.  Herts,  an  increasing  percentage  of  ‘he;j,3^  ^  ,.,33,  ^^3,,  ,,3^  ,,333  apSrovJCwlwanifp  Mpf 

op  in  non-operaling  profits,  with  .  .  '  servire  branch  erej  "Similar  lig-'findings  lend  further  support  to  a.  The  new  liner  will  be  buih  at  varn  business  being  in  synthetics.  3^  33^  3  p^^pring  letter  has  hecn'^yi”®^l’® 

oiil  on  the  sale  of  assets  down  siTm  ifion  plant  wUl  ores  tor  Canada,  the  survey  hasistiidy  made  two  years  ago  which:'*’.®  Ua^er-on-Tynelthe  by  all  parties.”  announced  n  Mnnthc  rtW 

$55  126  trom  5363  164  Akn  in  ^  ,  0;!‘"on  piani  win  ....  .  u  j  ^  i  r  ,  l''■'•h  machincrv  to  be  built  at  Bar-jpiocess  almost  all  types  of  .syn-,p.  -  Macnmi-iM  nrF«iftcni  V  lYlOninS  UTT 

^  -  j;.  ?  he  built  as  the  first  stage  ol  a  interest  in  this  country  , showed  that  a  traffic  law  violalion!p3^p.j3.j.-3P33j,,j  ilhelies.  ^  ^  wacuonaia.  prcsiacni. 


|l;55-,56  accounts  there  was  a  divi-  cvnoncinn  nmorom  lA  .  .  »  1-  ,  iL- 

^nd  from  a  subsidiary  ol  SI.i.«79 '”^p  P”"". 

lith  no  income  from  the  same  ^ 

Imrces  in  past  year.  ^3333,^  ^3^.’  not  only®  study  ol  I9.i7  Labor  Day  fatali- 

l.Xct  working  capital  shows  httlc  ,^33^  l3g,^3P  material  and  labor  ties  reported  442  fatalities  in  376 
mango  but.  among  costs  but  also  Irom  heavy  expense  accidents  —  84.2  per  cent  of  them 

'®‘'Ser  inventories  at  involving  a  traffic  law  violation 
the  start  of  the  year.  Interest 


tom  $9,161,885  and  inventories 
)wn  at  $21.9.54.1.38  from  $24,673.- 


was  involved  in  88  per  cent  ol  all 
fatal  accidents” 

Reports  from  the  various  stales 
showed  that  excessive  speed,  in¬ 
cluding  speed  too  fast  for  condi¬ 
tions,  was  the  number  one  killer. 


charges 


01  lue  ycdi.  "uv.vs  I  T-he  .study  was  made  by  the  Kern- 
,  .  ,  .  were  well  above  normal:  ,  '  r-  .  i  »  .  u  i 

Among  current  liabilities  bank  33^  ^^33,3  substantial  price  con-  P®®  In^^urance  Central  Automobile 

Ians  show  a  modest  reduction  at  ppssjons  had  to  be  made  to  move  Safety  Committee.  Participating 
921. 523  from  $7,117,829 


The  mill  is  now  in  operation, 
producing  a  good  grade  of  con-'  Toronto.— Sylvanite  Gold  Mines 
centrate,  according  to  Mr.  Mac-  j  ,.3  3^,,  33^  parnings  of  $157.- 
Donald,  who  also  advi.scd  share-  ...  ^  . 

holders  that  a  dividend  would  be  cents  a  share  on 

forthcoming  before  the  end  of  this  the  .3. 299, .500  shares  outstanding, 
year.  for  nine  months  ended  September 

By  mid-January  the  mill  was  30  Iasi.  This  compares  with  net 


causing  149  fatalities  —  33.7  per  Weekly  statement  ot  the  Bank  of  Canada  as  at  Jan.  I.  1958,  show sj expected  to  he  running  about  700  of  $200,348,  or  six  cents  a  share. 


cent  ot  all  Labor  Day  week  end  total  assets  $23,978,480  higher  than  previous  week  at  .$2,658,707,676.  (ons  ot  ore  daily  and  when  grade  for  the  similar  period  of  1956. 
lalalilies  Alcohol  ranked  a  closei  ®®®  shown  $15,077,045  lower.  Holdings  of  .Sterling  and  and  output  are  regulalt'd  it  is  Production  for  the  period  under 

,  j  .u  U  S.  Funds  were  $5,420,0.59  lower,  wl  '  '  . 


Report  points  out 
nnsolidatcd  sales 
Ihanged.  company 


PROVIDENCE,  R.l. 

CH.^RXLRtU  1839 

On*  of  th*  Phoenix  ol  Hartford 
Group 

CA.NADIA.\  DKPARTMt.xr 
.MO.VTRE.AL 


»zu.  ,  .ID  «.ii  th^t  ..lot,,  I..  o  in  ilk  ani  r  tkn  ini'  “  ‘  n  hjlp  othpr  Bsscts  wecp  $44,877,834  probable  that  a  concentrate  con- review  was  valued  at  $1,202,016,  off 

that  while  stocks.  Pointing  out  that  slate  ollicials  were  asked  to  in-j.second  with  drivers  under  the  in-, Deposits  were  $13.9,32.215  lower  Circulation  was  $1. 287,585  laining  about  l.OtHl.OOO  pounds  of  from  $1,.332.611  a  vear  earlier.  Cost- 

were  little  '''1  ®  ’^P®®'“®  "■®“'®  '®'’'  viola-iflucnce  ol  alcohol  being  involved  higher  while  other  liabilities  were  $42,486,489  higher.  copper  will  be  produced  monthly,  aid  amounted  to  $65,211  again.st 

increased  its  '’®  i  ii  •  driver  error  responsible  for  in  the  greatest  number  of  acci-  In  comparison  with  corresponding  week  of  last  year  total  assets  Capacity  ot  the  mill  is  1,000  tons  $30,015. 

picsi  nt  contro  s  Wl  ur  ler  im  13331^  Labor  Dav  fatalitv  in  thciridcnts  causing  102  totalities.  23  C"®''e  $79,473,606  higher,  while  other  lialibitics  were  $61.3.54.779  higher,  daily,  and  this  provides  lor  rc-  Welles  V.  Moot,  president,  cstim- 

set  to  sa^cs  increase  in  state.  ‘  per  cent  ol  the  total  ICirculalion  was  $36.^2,198  higher  than  same  period  last  year  and  serve  capacity  for  custom  milling  ates  that  net  income  for  the  full 

SCI  10  sales,  inc  „u  e  iiivivdsv  nn  e  deposits  are ' shown  $30,841,678  lower, 

receivables  <$11.008, 7<9i  is  due,  -php  Labor  Dav  week-end  wasi  ♦ 

I 

Driver  errors  shown  hy  the 
h^’lstudy  to  be  involved  in  the  great- 


fpVmBl£ 

ment  is  planned  in  a  inanufactur 


Comparative  ligurcs  herewith:  — 


GEO. 


LYMAN 

Limited 


&  SON 


General  Agen(< 

IMcGILL  BI.DG.,  485  McGill  Street 
MONTRE.Ai 


[ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.D  1802 
I  CAN  APIAN  OFFICE.  MONTUEM 
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tic  accident  reports  could 


ing  operation  in  Mexico. 

Alta.  Distillers 
6*Mont'h  Sales  Up 


SlFi’Imc  And  I  .S 
Other  ('urrenrif* 


chet'k('d  most  easily  and  quickly  number  of  accidents  were  loss! 
by  stale  officials;  <2)  nearly  uni-  pj  control,  responsible  for  18  fala-|  3'"“' 
form  weather  conditions  prevailed  ipies  or  4.1  per  cent  of  all  tralfici  *cJ'r''‘.nd  bs. 


«9,f>27,8.jn  —  5.400,353 


throughout  the  U.S.,  and  <3)  feaflic  (jpgUij  reported,  and  drivers  fal-: 
on  the  highways  included  a  rcpre-'nng  asleep,  responsible  lor  17 
\'ancouvrr  —  Sales  of  Alberta  sentative  cross-section  ol  all  driverlfgialiti 


Distillers  Ltd.,  totalled  $1,511,000 


types 


ics  or  3.8  per  tent 

the  fir.st  half  of  company’s  Only  four  .slates  reported  a  tala- 

fiscal  year,  the  six  months  endedi  ’  '  ’  ility-free  Labor  Day  Holiday. 

AJov'ember  30,  compared  with  $1,-;  The  .stale-by-state  analysis,  Lawhreaking  rather  than  driver 
310.800  in  the  corresponding  period  showed  that  driver  error  was  in-  error,  was  at  fault  in  the  majo- 
prls^denrU^ys.  .Arthe  company’s  <alalilie.s.  11.5  peririty  ot  fatalities  reported  by  .38  of 

annual  meeting  in  September.  Mr. J®”’  *®fal  latalities  on  which'jhe  other  42  stales  participating  in 
Rcifcr  forecast  sales  lor  the  fiscal  w-e  wore  able  to  secure  reports. ’’|the  .study. 

year  ending  May  31,  1958.  would  H.  G.  Kemper,  president  of  com-j  Findings  of  the  .study,  said  the 
reach  $3.p.00t,,  an  increase  ol  25  panics  ,n  the  Kemper  Insurance  insurance  company  executive 
per  cent  from  previous  year.  uainc  .  ‘ 

Unsettled  economic  conditions  in  ‘’'®'®"-  :  pmvide  additional  .support  for  our, 

Western  Canada  arc  reducing  con-  “No  spccitic  cause  could  be  at  contonlion  that  strict  and  impar  ('h„j  fv 

siimcr  incorne  and  lower  sales  iributcd  for  19  fatalities  represent- itial  enforcement  ol  realistic  iratfic 
may  he  anticipated.  Mr  Reiter  jng  the  remaining  4, .3  per  cent  oFlaws  offers  the  quickest  and  mostl 

says,  but  ‘’®*®®  ‘n®®®®*®*  ^  fatalities.”  he  points  out.  “If  the;dramaiit  means  of  reducing  falali 

ern  markets  should  more  than  on-  ,  , 

set  anv  western  decline.  accidents  due  to  unknown  raiises'ties  nn  our  highways.  j 


loiai  . . 

IN\  I 

Treasury  Bills 
Govt.  Sees.  <2  Vr*.' 
tJovt.  Sees.  iL(»nj  Tei»5) 


Ind  Dev.  Bk 


Toial 

Jnd,  Dev.  Bk 
Rank  Premises 
All  Other  Assei.v 

Total 

LIAItlLITIE?- 
Gapitat  Paid  I'r 
Rest  Fund 
Notes  in  Circulation 


4ii7.0til.608 

770.151.604 

1.181.:>j9.744 

16.197,240 

16.681.418 

2.480,351.614 

LVj.OOO.OOO 

8..>97.72:) 

81.130.880 


470,340,610 

780.921.914 

1.191.926.117 

.T>.,)88..i98 

16.6.51.420 

2.495.428.6.59 
2.5.000,000 
9.019.641 
.56 .2.53  .(M6 


2.6,51.707.676  2.634.729  196  +  23.971, 4|i‘  +  79.473.60b 


Total 

l.iahilitie*  (Ofhej  Cun.) 
All  Othei  Liahilitie* 


d,OUO,OOU 
25.noe.OOft 
1.903  721.143 


35.36.5.078 

5I7..57I.J24 

.31.232.958 

.a84.167,.‘»60 

70.032.442 

70.786.531 


A.OOO.tKW 

rs, 000, 000 
1.902,433..5.59 


45.628.992 
.i  ’8.,593.291 
23.877.492 

,f98.099.77,S 

7.4.89.3.820 

28.300.042 


7  6.58.707.6V6  7.6.34. 728. 19« 


which  will  help  new  companies  in  i957  year  will  approximate  six 
their  development.  If  the  Nadira,  nenls  a  share.  This,  he  points  nut. 
i,„.»r.  Av  allin  and  Caycuse  mines  can  would  compare  with  eight  cents 
jj  ,,j  t®ke  advantage  ol  a  nearby  mill  jn  the  previous  year.  The  dif- 
15A43  they  w'ill  he  in  a  much  bcller’forence  in  earnings.  Mr.  Moot 

.. -01  ..ii'P®'’'*’"®  .slates,  is  due  in  part  to  the  fact 

Japanc.sc  buyers  will  take  the  that  the  company’s  subsidiary, 

.  (entire  output  ol  the  null  at  the  oclnite  Mines  Ltd.,  paid  only  oiie 

— — —  |Ncw  York  market  price,  taken  at  ctividend  of  two  cents  a  share  in 

'!h®  time  the  concentrate  is  landed  ,957  as  against  two  such  dividends 

—  .1.278.99;’  —  2f.20i,.589  'n  Japan  .  ijn  19.56 

—  1.770,310  4  72.024.786  Purchasing  companio.s  arc  Suny-  T)eini(e  had  an  operating  deficit 

7  ;  I3:2f7,5?0  ir"’  ‘’r ‘^1  Uaiichi  the  end  of  October,  Mr.  Moot 

V  19.991  -  33  36*  Bus.san  Kaisha.  the  first  repre  'ihe  mine  was  hack 

,  ""T.u**"  "’®  P®®'**  ®nl"mn  in  Novem 

4  <.!.i32..558  hmelting  f  o.,  and  Ihe  second  the  her 

»  2.818.1.76  Mitsui.  F'lirukawa  and  Nippon  _ 

811.378  companies.  /•  ^  ■ 

_ _ _ _  u.M.  Canada  Production 

Modernization  Plans  ^^57  Neor  Record 

j  p  ^  .1  ij  •  Toronto— Passenger  car  prodiir- 

j  36.901  i9«l kJOrnarn  nosiery  Ition  by  General  Motors  of  Canada 
.Annnuncemcnl  is  made  by  lhe|Lld,  in  1957.  amounting  to  1,53.417 
_  37 (iotham  Hosiery  Co.  of  Canada, limits  was  second  only  to  the  rcr- 
6.48oj460.  Ltd.,  that  it  has  started  ajord  production  of  19.33,  E.  H. 

*  2.'>2«78  $7,50.000  “technological  tacelifl”  Walker,  president,  states  here. 

—  .30.841,6781  project  which  is  designed  to  ex  '  Production  in  19.5fi  was  148,179. 

7  ii.osi.’sfl?  pand  Ihe  productive  rapacity  of  third  large.st  in  the  company’s  his- 
1  •1.3.44.779! m  Hyacinthe,  Qiir.^lory.  The  record  19.53  figure  wae 
4  79.473.»o«lplanl  hy  at  least  .50'r  during  19.58.  I f>2. 894  units. 


—  I.4,077.m.v 


—  10.16.1,914 

—  11.011.767 

7,354.466 

—  13.932.215 
^  5.863.378 
-i  42.486.489 


FERGUSON  TRACTORS  FIRST  OVERLAND  TO  SOUTH  POLE 


9 1  -A 


For  the  first  time  in  over  40  yetn  fbe 
Sooth  Pole  has  been  reached  by  an 
overland  route— for  the  first  time  ever 
by  tractor.  The  New  Zealand  party, 
led  by  Sir  Edmund  Hillary,  reached 
the  pole  after  a  400  mile  dash— by 
Ferguson  Tractors! 

Ftrfusen  Syslam  Tractors  in  Aatarctfc 
Conditions 

The  tractors  employed  on  this 
expedition  were  modified  Ferguson 
System  tractors  similar  to  the  many 
thousands  now  in  use  on  agricultural 
work  throughout  the  world.  Even  in 
gruelling  antarctic  conditions  these 
remarkable  machines  performed 
amazing  trek  and  haulage  tasks. 

The  world-famous  Ferguson  System 
was  of  particular  value  in  the  extremely 
hazardous  snow  and  ice  conditions. 
A  member  of  the  expedition  has  said; 
"These  farm  tractors,  which  no  one 
ever  before  considered  ideal  for  polar 
work,  have  been  going  magnificently.” 

This  antarctic  expedition  has  proved 
the  greatest  work-test  any  tractor 
could  face.  That  Ferguson  Tractors 
have  withstood  this  unique  test  is  a 
tribute  to  their  outstanding  engineer¬ 
ing  and  design. 

Congratulations  to  Sir  Edmund 
Hillary  and  the  entire  expedition  on 
their  great  achievement. 
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WGdlcsncd  to  no  smsll  extent.  Finence 

Minister  Fleming  has  spoken  bitterly  in  T  rOSPOrlTy  Irl  111©  DalarlC© 

Parliament,  and  has  presented  a  strong  I  K _ 

protest  to  Washington,  about  the  curtail-  Exehong*  Caitlt*,  London 

ment  of  oil  imports.  In  so  doing  he  is 

merely  performing  his  duty  to  the  Can-  There  is  greater  sincerity  than  |  There  is  no  danger  of  the  eco-  term  dollar  funds  in  New  York 

adian  oil  industry;  and,  of  course,  he  is  there  has  been  for  many  a  yearjnomy  toppling  over  into  the  chasm  rather  than  Canada. 

on  solid  ground  in  his  protest.  behind  this  season’s  wishes  for  “aI®^  wiirnm  Z  Canadian  Dollar  Sags 

There  has,  naturally,  been  no  sug-  ,  ®  downhill  will  not  be  j 

gestion  from  Washington  sources  that  7  .  h  k  ‘aiding  about  the  Can^an-u.S.A. 

there  is  any  connection  between  Ottawa’s  historical  standards  it  will  be  a  At  the  best,  however,  the  Govern-  cross-rate  breaking  below  104, 
trade  diversion  plans  and  the  curtailment  prosperous  one,  but  it  will  be  hard  ment  may  step  m  with  some  Jhat  is  falling  below  a  4  per  cent 
of  oil  imports  into  the  United  States;  nor  earned  prosperity  and  a  little  less  formidable  barriers  to  stop  the  premium  on  the  American  dollar, 
is  there  any  indication  that  any  authori-  than  the  American  people  have  slide  and  help  the  economy  climb  ^he  position  at  the  moment  is 

tative  quarters  in  Washington  have  linked  become  accustomed  to  in  the  last  back  again  to  the  top  of  the  hill,  j^at  the  rate  is  threatening  to 

the  two  in  replying  to  Canadian  protests,  decade,  in  the  last  few  months  it  For  the  stock  market  this  spells  back  to  parity  with  its 
The  fact  remains,  however,  that  Canada’s  has  been  plain  enough  for  all  to  another  year  of  uncertainty.  Even  neighboring  currency  before  long, 
position  vis-a-vis  the  man  in  the  street  see  that  the  long  post-war  boom  if  the  recession  proves  short-lived,  .pj,i.s  is  the  season  when  Cana- 
across  the  border  in  her  protests  against  has  levelled  out  and  turned  down-  earnings  will  take  much  longer  to  be  expected  to 

the  oil  import  curtailment  has  been  made  wards,  it  is  much  less  plain,  how-  recover  and  it  will  be  some  time  ground,  especially  with  the 
SO  much  weaker.  ever,  how  far  down  it  must  go  before  investors  are  willing  to  pay  frogling  up  of  the  St.  Lawrence 

Much  as  some  sections  of  the  Canadian  before  working  itself  out.  Will  this  such  high  premiums  for  future  but,  this  time,  other  factors  are 

public  may  dislike  the  idea,  this  country  prove  to  be  a  short-lived  recession  earnings  as  they  have  in  the  past,  operating.  According  to  reports, 
is  inextricably  tied  in  with  the  United  of  the  1953-54  variety  or  will  it  be|The  general  opinion  seems  to  be  intervals 

States  in  our  trade  relations.  It  would  be  more  serious  with  no  significant, that  the  Dow-Jones  industrial  bas  prevented  a  disorderly  de- 

a  good  thing  if  we  could  buy  more  from  recovery  until  the  dawn  of  the, average  will  fluctuate  between  400  gjjne.  The  high  point  for  the  cur- 

other  sources  and  less  from  the  U.S.  —  “Golden  ’60s’’?  and  480  next  year,  with  the  pos-  j.gat  year— and  for  all-time— is 

always  providing  that  we  could  not  im-  The  optimists  hope  for  clear  ;sibility  of  a  downard  drift  unti  17  Last  week  it  broke  almost 
prove  our  trade  balances  with  the  U.S.  signs  of  recovery  before  the  end  late  Spring.  If  any  remedia  decisively  held  at 

by  producing  more  of  our  own  require-  of  1958.  but  they  pin  their  hopes  measures  are  taken,  they  are^jha^  a  few  days,  but  it 

ments  at  home  —  but  it  would  have  to  on  an  upsurge  of  consumer  buying,  most  likely  to  be  most  of  all  inljg  ^bghtly  under  101.00. 
be  done  by  means  of  a  series  of  operations  At  the  moment,  however,  the  con-  the  form  of  a  greater  relaxation  .pbe  Canadian  Press  continues  to 
rather  than  by  one  major  operation.  sumer  is  not  in  a  spending  mood,  of  monetary  policy.  In  the  near  express  high  optimism  concerning 

_ _  A  number  of  rather  telling  blows|future,  therefore,  investors  will  dol.bp  prnnnmip  miHnnk  hut  fhi« 

to  his  pride  and  confidence  have  best  to  stick  to  bonds-they  will  be  based  on  the  long- 

Trade  Deficit  Eased  But  made  him  think  twice  before  dig-  recover  before  the  equity  market  ^ange  prospects,  with  which  few 
tM.  rL  T  C  ^®®P  ®*‘  meanwhile  offer  greater  be  able  to  disagree?  The 

Don  t  Cheer  l  OO  soon  tending  his  hire  purchase  account,  security  of  principal  and  a  good  Dominion  economy  is,  however. 

The  rum  fiviirps  on  Canada’s  trading  success  of  the  Sputnik,  the  yield.  For  the  more  venturesome  moving  into  its  annual  state 
the  first  Tl^  Canaveral,  the  selected  electric  utilities  should:  f  semi-hibernation,  and  the  im¬ 
position  “  L  ..  lack  of  clear  national  leadership  continue  to  live  up  to  their  repu-|n,ediate  picture  is  not  exactly 

encouragement  improvement  a  consequence  of  the  Presi- ta.tion  of  defensive  investments  bright.  Failure  on  the  part  of  the 

same_  period  last  year.  Exports  are  up  unfortunate  ill  health,  the.and.  in  any  case,  with  their  large  monetary  authorities  to  act  earlier 

and  imports  are  oown.  ine  irane  oe-  increasing  number  of  factory  lay-jcapital  expenditure  programs  they  and  more  decisively  to  ease  the 

ficit  for  the  period  has  been  reduced  by  offs,  the  decrease  in  overtime  and  will  benefit  from  any  fall  in  in-  money  market  and  to  build  up  the 

11  per  cent  from  the  deficit  for  the  same  the  shrinkage  of  the  wage  packet. |terest  rates.  The  outlook  for  dollar  exchange  reserves  to  a  safer  level 
period  last  year.  have  all  contributed  to  make  the  stocks,  however,  will  be  discussed  now  leaves  the  Canadian  dollar  in 

Still,  too  much  should  not  be  made  consumer  a  great  deal  more  cau-  in  greater  detail  next  week,  |an  extremely  vulnerable  position, 
of  this  development.  It  is  not,  for  ex- dons  than  he  has  been  for  many  The  prosperity  of  Canada  inevit-  The  glamor  of  the  Canadian 
ample,  indicative  of  any  particular  new  years.  'This  is  reflect^  in  the  dis-  ably  reflects  that  of  the  United  situation,  as  is  well  known,  at- 

strengths  in  the  economy  w^hich  have  appointing  sales  of  this  year  s  new  states,  which  is  the  major  market  tracted  a  world-wide  flow  of  in- 

nermitted  us  to  compete  more  effectively  general  decline  in  fop  the  greater  part  of  its  primary  vestment  and  speculative  funds  to 

for  foreign  markets  or  withstand  with  |he  level  of  retail  sales;  last  week  resources.  As  a  result,  in  com- the  Dominion,  and  the  volume  of 
wepntPT*  firmness  the  competition  of  im-r"®  chairman  of  bear  KoeDuck|uiodity  after  commodity  the  post-  Canadian  borrowings  in  the  Unit- 
greater  fnmness  tne  compeuuon  im  that  “the  present  de-y^r  shortage  has  quickly  become  ed  States  reached  a  high  peak. 

^  n  J  tr.  1-Tvi«prfc  lo  „  a  surplus  and  the  .shrinkage  in  de-|So  much  so  that  Canada’s  alarm- 

Rather,  the  decline  in  imports  is  a  by  consumers  with  dramatic  sud-  L,and  and  the  fall  in  prices  has  ling  trading  deficit  with  the  United 
reflection  of  the  decline  in  the  capital  denness  and  out  of  all  proportion  been  reflected  in  a  sharp  drop  injstates  was  ignored.  Now  that  the 
investment  inflow.  Most  of  the  decline  to  the  contraction  of  purchasing] the  earnings  of  many  Canadian  tide  of  the  capital  movement  has 
is  confined  to  the  capital  goods  which  power.”  icompanies.  As  a  result  of  this  set-iturned  and,  according  to  many  ob- 

were  purchased  abroad  to  install  in  the  The  impairment  of  consumer  back  in  activity,  unemployment  j  servers,  may  well  gather  momen- 
new  plants  being  built  here.  By  the  same  optimism,  however,  follows  on! this  winter  is  expected  to  be  more  turn  as  fresh  fears  mount  concern- 
token,  the  increase  in  exports  is  in  part  from  the  sharp  fall  off  in  capital  I  severe  than  it  has  been  for  many'ing  the  now  recognised  vulner- 
representative  of  the  outward  flow  by  spending  which  has  accelerated jyears.  Already,  however,  there  ability  of  the  currency,  the  Do- 
these  same  new  plants.  A  point  about  since  last  Spring.  Outlays  on  new  has  been  a  significant  relaxation! minion’s  unprecedented  imbalance 
this  is  that  these  are  captive  exports,  plant  and  equipment  in  1958  will  of  monetary  policy  and  it  is  anti- j  of  trade  with  the  United  States 

that  is,  exports  of  raw  and  semi-raw  be  some  16  per  cent  below  the  cipated  that  in  the  coming  months ,  presents  an  immediate  and  ser- 

goods  from  Canadian  subsidiary  to  for-  current  level  in  manufacturing  in-  the  Government  will  take  fairly  lious  problem  for  the  Canadian 
eign  parent  where  the  processing  is  dustry,  where  there  has  been  a  important  steps  to  ease  interest  |monetary  authorities, 
completed,  growing  gap  between  actual  op-  rates  and  embark  on  a  program  Too  rigid  support  of  the  cur- 

Withoiit  laboring  the  point,  it  is  quite  orations  and  capacity.  This  has  of  public  spending.  The  Canadian jrency  in  the  exchange  market 

obvious  that  Canada  still  has  not  over-  reflection  in  a  sharp  rise  stock  market,  of  course,  has  had: would  only  serve  to  deplete  the  al- 

rome  the  basic  contradictions  of  its'"  unemployment,  a  much  more  serious  decline  than  ready  inadequate  official  reserves, 

tradinir  tinsition  We  are  a  high-cost  expected  will  WaU  Street,  which  went  a  long; and  their  continued  deterioration 

eeonnmv  still  denendent  UDon  exDOrts  for  "®"’®  ®  ’’®''  ‘he  i would  assuredly  provoke  an  ac- 

!  fifth ^tn  a  niiilter  of  our  naUonal  in  ®®"^  *’’®  gas  celerated  rate  of  withdrawal  of 

a  fifth  to  a  quarter  ot  our  national  1  gl,  jbe  economic  indices  and  base  metals  down  to  more! foreign  capital.  On  the  other  hand 

come  Our  competitive  position  on  the  have  turned  downwards  -  Indus- realistic  levels.  In  fact,  many  are ! a  clear-cut  reversal  of  « 
world  markets  has  not  been  improved,  trjai  production,  employment,  per-jnow  looking  cheap.  So  long,  how-lpolicy,  and  even  at  this  late  hour. 
The  vulnerability  of  our  domestic  manu-  sonal  income  and  retail  sales.  Thelever,  as  the  primary  resource  in-iofficial  acquisition  of  U.S.  dollars 
facturers  has  not  been  lessened.  only  bright  spots  are  the  relative  dustries  face  what  may  prove  to'and  gold  at  a  discount— much 

In  other  words,  despite  the  improve-  strength  of  defence  and  construe-  be  a  prolonged  period  of  sagging 'smaller  as  that  discount  has  be- 
ment  on  trading  position,  particularly  tion  outlays,  but  it  is  difficult  to  markets  it  is  difficult  to  expect  an jeome— would  serve  to  mitigate  the 
during  October  and  November,  the  sur-  believe  that  they  are  sufficient  to  early  recovery  in  stock  prices.  I  worst  effects  of  the  decline  in  the 
cease  from  a  mounting  deficit  is,  at  best,  offset  the  general  recessionary  Another  important  factor  in ves- economic  position.  In  the  final 
only  temporary.  trends  elsewhere  in  the  economy,  tors  should  bear  in  mind  is  that  analysis,  a  discount  dollar— Cana- 

.  -  Some  mite  of  comfort,  however,  under  these  circumstances  the  dian  dollar— would  provide  the 

L  n  iJ  Ilf  u  comes  from  the  fact  that  it  has  premium  on  the  Canadian  dollar  most  effective  brake  on  excessive  " 

Oh,  But  How  WG  Hate  ^  away  boom  and  over  the  U.S.  dollar  will  continue  imports  and,  in  conjunction  with 

.  .  I  some  “rolling”  readjustments  to  fall,  and  may  even  go  to  a  dis- easy  money,  would  promote  the! 

The  Americans!  have  been  taking  place  in  the  count.  As  a  hedge,  therefore,  itire-birth  of  Canadian  domestic  in-i 

,  ...  .  -  economy  for  the  last  two  years,  may  be  prudent  to  keep  short-idustry. 

The  quite  virulent  anti-Americanism - - - 1 _ _ _ i 

unknown  in  western  Canada,  strange  to  0* 

the  people  of  the  Maritimes,  slightly  silly  I  tiwlrUb^'^l  lIQ  OftOWO  SCGilG 

to  those  of  Quebec— appears  to  bloom  its  wiiwww 

finest  flower  in  Toronto.  (Continued  from  Page  1) 

In  this  most  American  of  all  Canadian 

cities  the  inferiority  complex  has  assumed  whatever  is  done  now  will  be  enbaker  did  for  them  more  than  ,  about  1.50  Liberal  candidates 
the  proportions  of  an  advanced  case  of  forgotten.  Whatever  is  achieved  Fleming  or  Drew  ever  could  do.  want  to  win.  If  you  were  in  a 
masochism.  First  revealed  in  the  editorial  ’’OW  will  be  eclipsed  by  the  Lib-  if  Bay  street  is  not  grateful  to  pinch,  who  would  you  send  for? 

columns  of  Toronto  papers,  it  is  now  in-  oral  convention.  John  Diefenbaker,  they  ought  to  .My  guess  is  you'd  holler  for  Paul 

vading  the  movie  theaters.  March,  which  traditionally  be.  Martin. 

The  other  day,  when  a  newsreel  film  comes  in  like  a  lion  and  goes  out  But  it  is  not  easy  to  eliminate  Surprising  as  it  may  seem  the 
was  shown  which  dealt  with  the  failure  like  a  lamb,  may  be  Nature  re-  a  Finance  Minister.  If  you  want  same  person  is  picking  both  the 

of  the  Vanguard  rocket  at  Cape  Cana-  versed,  and  our  lambie-pie  leg-  to  earn  the  Prime  Minister's  gra-  Liberal  and  Conservative  Sena  - 

veral,  there  were  enough  cheers  and  islators  go  roaring  home  like  titude,  just  tell  him  how  he  can  tors  these  davs-Roman  Catho 

shouts  and  handclapping  applause  to  make  lions.  Some  with  one  way  tickets,  simultaneously  liquidate  and  lie  senators  that  is 
you  wonder  whether  you  were  not  really  .>  <.  <.  pacify  the  fierv  Fleming.  .n.i  '  -n  r  j 

in  a  suburb  of  Moscow  rather  than  m  a  They  say  that  Don  Fleming  is  ...  ...  ...  ^  up  and  you  will  find 

Canadian  town.  proving  a  terrible  embarrass-  ‘  ‘  Catholic  Sen- 

Of  course,  this  may  have  revealed  the  to  Prime  Minister  John  ®‘®  appointments  came  from  To- 

mere  absence  of  brains  or  the  presence  Diefenbaker  who  will  ditch  gar-  ^®  leadcr-this  ronto.  Now  that  the  Conserva- 

Of  an  excessively  large  dose  of  bad  man-  comes  from  the  Conservatives,  tive  senators  have  been  chosen, 

ners;  but  one  does  not  expect  this,  even  Ottawa’s  Finance  Mini.ster  is  the  ^*’®^  interest  people  across 

from  a  purblind  theater  audience  in  -To-  of  Parliament  “’®  T 

ronto  (whose  people  are  the  ones  who  like  one  should  fear  the  Greeks  bear-  man  or  men  picked  both  sides  I 

to  rush  down  to  Buffalo  to  do  their  shop-  ing  gifts,  so  also  should  you  fear  a  humorous  aside  to  all  this  I 


. . .  ,  than  by  one  major  operation. 

Rail  Transport?  Trade  Deficit  Eased  But 

The  question  as  to  if,  as  and  when  nnii't  TtlAPr  ToO  Soon 

the  railways  are  to  be  granted  even  the  UOn  T  Cneer  100  3000 

•  inadequate  freight  rate  increase  approved  The  DBS  figures  on  Canada’s  trat 
by  the  Board  of  Transport  Commission-  position  for  the  first  11  months  .shov 
ers  has  been  raised  by  the  action  of  the  encouragement  improvement  over 
government  in  Ottawa  in  suspending  the  game  period  last  year.  Exports  are 
.3,6  per  cent  increase  until  such  time  as  and  imports  are  down.  The  trade 
'an  appeal  by  eight  of  the  ten  provinces  fidt  for  the  period  has  been  reducec 
has  been  heard.  This,  it  is  understood,  n  per  cent  from  the  deficit  for  the  s 
represents  the  first  occasion  on  which  a  period  last  year. 

'general  freight  rate  increase  granted  by  Too  much  should  not  be  n 

.the  Transport  Board  has  been  suspended  of  this  development.  It  is  not,  for 
^since  February,  1918,  ample,  indicative  of  any  particular 

To  confuse  the  situation  .still  further  strengths  in  the  economy  w^hich  I 
the  railways  have  given  notice  to  the  permitted  us  to  compete  m()re  effecti 
cabinet  of  their  intention  to  appeal  the  for  foreign  markets  or  withstand  5 
decision  of  the  Board  of  Transport  Com-  greater  firmness  the  competition  of 
missioners  on  the  grounds  that  the  board  ports. 

made  a  “fundamental  error  in  law”  and  Rather,  the  decline  in  imports  i 
that  it  exceeded  its  jurisdiction  in  deny-  reflection  of  the  decline  in  the  cai 
ing  the  railways  an  increase  of  an  extent  investment  inflow.  Most  of  the  dec 
which  the  railways  believe  it  was  the  jj.  confined  to  the  capital  goods  wl 
duty  of  the  board  to  award.  were  purchased  abroad  to  install  in 

It  is  indicated  that  the  suspension  of  new  plants  being  built  here.  By  the  si 
the.  freight  rate  increase  would  extend  token,  the  increase  in  exports  is  in  { 
until  March  1st  at  least.  In  the  light  of  representative  of  the  outward^  flow 
.the  political  situation,  with  the  apparent  these  same  new  plants.  A  point  ab 
pos.siiiility  of  an  election  in  the  early  this  is  that  these  are  captive  expo 
spring,  the  question  arises  whether  or  that  is,  exports  of  raw  and  semi-: 
not  the  delay  in  making  the  freight  rate  goods  from  Canadian  subsidiary  to  : 
increase  effective  might  not  be  still  eign  parent  where  the  processing 
longer,  completed. 

The  provinces,  with  the  exception  of  Without  laboring  the  point,  it  is  qi 
.Ontario  and  Quebec,  had  full  opportunity  obvious  that  Canada  still  has  not  01 
5  to  present  their  arguments  against  a  come  the  basic  contradiction.s  of 
!  freight  rate  increase  in  the  course  of  the  trading  position.  We  are  a  high-c 
.‘hearings  before  the  Transport  Board;  economy,  still  dependent  upon  exports 
•hence  it  would  seem  that  the  cabinet,  if  a  fifth  to  a  quarter  of  our  national 
•it  was  felt  that  the  stand  of  the  prov-  come.  Our  competitive  position  on 
ilnces  called  for  further  consideration,  world  markets  has  not  been  improi 
“’might  have  reviewed  the  submissions  to  The  vulnerability  of  our  domestic  ma 
the  board,  and  saved  time  thereby.  In  facturers  has  not  been  lessened, 
the  situation  that  is  faced  by  the  rail-  In  other  words,  despite  the  impn 
roads  today,  time  is  of  the  essence  when  ment  on  trading  position,  particuh 
it  comes  to  the  question  of  an  increase  during  October  and  November,  the  s 
in  revenues,  cease  from  a  mounting  deficit  is,  at  b 

It  'W’oiild  be  futile  to  go  over  all  the  temporary, 

old  ground  in  pointing  to  the  short  sight-  !  ~~ 

ed  policy  of  the  we.stern  and  eastern  aL  Pn*  Mnuj  Wo  Hato 

provinces  in  their  fixed  opposition  to  nOW^WG  MaTe 

freight  rate  increa.ses  for  the  railways.  J|^0  AlTIGricails! 

They  are,  in  many  ways,  more  directly 

interested  in  efficient  rail  transportation  The  quite  virulent  anti-Americanisi 

than  are  the  two  central  provinces;  and  unknown  in  western  Canada,  strange 

efficient  rail  transportation  can  hardly  the  people  of  the  Maritimes,  slightly  5 

be  expected  if  the  railways  are  not  per-  to  those  of  Quebec — appears  to  bloom 

mitted  to  make  a  reasonable  profit  on  finest  flower  in  Toronto. 

their  invested  capital.  It  may  be,  of  .  this  most  American  of  all  Canac 

course,  that  the  provinces  would  like  to  cities  the  inferiority  complex  has  assui 

see  the  Canadian  Pacific  Railway  Na-  pniportions  of  an  advanced  case 

tionalised  and  the  two  big  roads  merged;  masochism.  First  revealed  m  the  e(hto 

because,  failing  a  better  understanding  columns  of  Toronto  papers,  it  is  now 

of  fbp  parninirs  vpoiiirpmpnts  of  tbp  rail-  vading  the  movie  theaters, 
ot  the  earnings  requirements  01  the  rail-  ^  newsreel  1 

roads,  such  a  development  would  appear  ^  which  dealt  with  the  fail 

to  be  almost  inevitable.  Vanguard  rocket  at  Cape  Ci 

Improved  rail  transport  conditions  in  yeral,  there  were  enough  cheers 

the  country  in  the  absence  of  competition  shouts  and  handclapping  applause  to  m 

hardly  can  be  visualised.  you  wonder  whether  you  were  not  re 

-  in  a  suburb  of  Moscow  rather  than  i 

When  Words  Come  Back  to  Of  course,  this  may  have  revealed 

Haunt  Me  mere  absence  of  brains  or  the  prese 

naUnT  US  of  an  excessively  large  dose  of  bad  n 

Words  spoken  without  due  considera-  ?ers;  but  one  does  not  expect  this  e 

tion  to  the  broader  implications  very  often  f  purblind  theater  audmnee  in 

come  home  to  haunt  the  speaker.  So  it  is  [onto  (whose  peoge  are  the  ones  who  ^ 
with  the  suggestion  that  was  made  by  to  rush  down  to  Buffalo  to  do  their  shop-, 

Prime  Minister  Diefenbaker,  flustered  with  n 

victory  at  the  polls  last  year,  that  Canada  talk  about  masochism.  The  Gl 

could  divert  fifteen  per  cent  of  her  pur-  Canadas  National 

chases  from  the  United  States  to  the  Bri-  this  week  darkly  hinted  ^t  t  e 
tish  market.  It  was  indicated  at  the  time  IPeasures  we  would  have  to  emp  oy  aga 
in  well  informed  quarters  that  not  only  the  United  States.  Stern  measures,  s 
was  such  an  objective  a  dream  of  the  fu-  as  imposing  a  15 /o  export  tax  0 
lure  rather  than  a  possible  early  achieve-  P‘'mt  shipped  to  that  country, 
ment  but  that  it  might  have  detrimental  uranium  and  iron  ore.  If  t 

Effects  on  our  trade  relations  with  our  big  ®  ^  v. 

neighbour  across  the  border.  better  to  bite  with  then  we  do  not  ki 

These  fears  are  now  being  realised,  wh^t  jt  not  just  s 

We  do  not  suggest  that  the  curtailment  thought.  This  is  ecoimmic  and  polit 
of  oil  imports  into  the  United  States  has  perversion  (if  a  rather  distinguished  on 
any  direct  connection  with  the  threat  of  doubt  if  it  could  happen  anywri 
diversion  of  Canadian  purciiases.  The  basic  Canada.  u  .u  *  • 

reason  is  much  more  practical,  even  if  it  assurne.s  so  much  that  it  is  ni 

is  poorly  considered.  It  is  a  direct  result  fiction;  it  assumes  so  much  1 

of  political  pressure  from  small  indepen-  bints  at  some  dark  psy^ologi(:al  dis 
dent  oil  operators  in  the  U.S.  who  fear  that  one  awaits  with  trepidation 

that,  with  evidences  of  a  decline  in  oil  inevitable  hangover  which  must  follow 
consumption,  they  will  suffer  from  com-  current  binge.  It  should  be  a  monumei 
petition  with  Canadian  and  South  Ameri-  ?‘i6-  should  like  to  be  present  w 
canjmports.  it  develops. 

This  sort  of  thing  is  nothing  new.  On  - — 

the  contrary,  it  is  in  line  with  trade  poli-  fllPT  rOMMFNT^ 

cies  across  the  line  over  a  long  period  of  '-wiviivicm  i  J 

years.  The  fact  that  it  lays  the  U.S.  gov-  Admitting  that  Canada  already 
ernment  open  to  the  charge  that  its  obli-  voiced  its  protest  regarding  the  wheat 
gations  under  GATT  are  being  evaded  does  posal  methods  of  Washington,  the  pr 
not  worry  Washington  to  any  great  extent,  dent  of  United  Grain  Growers  stated  i 
It  has  laid  itself  open  to  similar  charges  year-end  message  that  Ottawa  should 
on  numerous  occasions  in  the  past  without  be  too  timid  in  protesting  again.  It  sei 
feeling  too  badly  about  it.  that  Ottawa  has  protested  on  this  score 

Where  the  trade  diversion  chickens  of  more  than  one  occasion;  hence,  in  5 
the  new  government  in  Ottawa  are  coming  gesting  that  we  should  not  be  too  timic 
home  to  roost  is  that  its  position  in  pro-  protesting  again,  what  is  the  inferen 
testing  against  the  U.S.  oil  move  has  been  Must  we  present  an  ultimatum? 


can  flght  may  yet  get  out  into 
the  open. 

❖ 

Turns  out  that  Senor  Basulton 
was  right,  and  that  there  was 
trouble  brewing  in  Venezuela. 

This  South  American  cloak  and 
dagger  job  emerged  cautiously 
into  Parliament  when  External 
Affairs  Minister  Sidney  Smith 
said  he  was  satisfied  that  Vene¬ 
zuela  security  police  did  not 
break  the  Canadian  diplomatic 
code. 

The  allegation  was  made  in 
Santiago,  Chile,  late  last  year 
when  Jorge  Basulton,  a  civil  at¬ 
tache  to  the  Chilean  Embassy 
in  Caracas,  Venezuela,  was  ar¬ 
rested  by  Venezuelan  police  and 
expeiled. 

Basulton  was  quoted  as  saying 
that  the  police  told  him  they  had 
intercepted  and  decoded  a  mes¬ 
sage  from  the  Canadian  Em¬ 
bassy  in  Caracas  to  Ottawa.  In 
this  despatch,  Canadians  alleg¬ 
edly  claimed  there  was  unrest 
over  the  regime  of  Venezuelan*' 
President  Marcos  Perez-Jimenez, 
amid  Venezuela’s  armed  forces. 

Basulton,  a  Chilean  who  had 
lived  for  some  years  in  Vene¬ 
zuela  where  he  also  taught  equi¬ 
tation,  finally  got  pinched  and 
was  deported.  His  diplomatic  j 
immunity  saved  his  skin,  it 
1  seems. 

Basulton  is  the  man  who, 
under  pressure,  claims  the  Vene¬ 
zuelan  police  cracked  the  Cana¬ 
dian  diplomatic  code.  Then  the 
Venezuelans  reputedly  got  fright¬ 
ened  that  Basulton  knew  too 
much  and  apparently  were  going 
to  invite  him  back  from  Chile  to 
Argentina.  But  it  seems  he  knew 
too  much,  and  hardly  will  be 
back  in  Caracas.  l 

But  wherever  he  got  his  story,  I 
at  least  our  Chilean  senor  knew  I 
his  stuff.  There  WAS  trouble  in  ; 
Venezuela.  j 

So  Canada  got  sideswiped  in 
a  picturesque  and  imaginary  tale 
in  the  best  Latin  American  tra¬ 
dition. 

<• 

When  I  saw  Mayor  Nathan 
Phillips  of  Toronto,  he  told  me 
he  had  never  got  back  the  silk 
suit  somebody  had  stolen  from 
him,  and  I  told  him  that  I  had 
envied  that  suit  so  much  that  I 
had  had  one  made  like  it. 

“Cost  me  $140,”  he  grumbled, 
then  added,  “or  would  have.  Ex¬ 
cept  I  got  it  for  $115.” 

“Wheer  did  you  get  yours,” 
he  asked,  and  I  said  “Benjie’s 
on  Bank  Street,  in  Ottawa.” 

So  the  party  rolled  on.  I  was 
at  the  Guaranty  Trust  Company’s 
annual  Tom  and  Gerry  party,  up 
on  the  roof  of  the  Royal  York. 

I  had  been  invited  by  President 
Wilson  Berry. 

The  list  was  a  veritable  Who’s 
Who  of  the  Toronto  business 
world. 

There  were  more  than  a  thou¬ 
sand  men  who  poured  into  this 
Guaranty  Trust  cocktail  ejrie 
within  the  two  hours.  They  re-  ' 


presented  the  orains,  the  think* 
ers,  and  the  doers  of  Toronto. 

Only  thing  missing  were  some 
federal  Members  of  Parliament. 


PAY  LESS 
INCOME  TAX 


while  you  bufld 
greater  financial 
security  through 


I  “PERSONAL  I 
RETIREMENT  I 
PLAN"  I 

0  MAF  -  Mutual  Accumu¬ 
lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth** 
companies.  ■ 

MAIL  THIS  ADVERTISEMENT  with  your  I 
nsine  and  address  to  thi  naarist 
Investment  Dealer  listed  below. 

He  will  send  you  full  particulars  on 
the  "Personal  Retirement  Plan’’  and 
I  how  investments  therein  may  be  made 
in  lump  sums  or  under  the  conveni- 
I  ent  Estate  Plan  with  scheduled 
j  payments  as  lowas  $12.50  per  month. 

F.J.  BRENNAN  I  COMPANY(N.S.)LTD. 

481  Barrington  SL  .  .  .  Halifax 
Royal  Bank  Bldg.  ....  Sydney 
F.  J.  BRENNAN  t  COMPANY  LTD. 

85  Prince  William  .  .  Saint  John 
779  Main  St.  ...»  .  Moncton 
323  Queen  St.  .  .  Fredericton 

142  Richmond  .  .  Charlottetown 
STANBURY  t  COMPANY  LIMITED 
92  Prince  William  •  .  Saint  John 

180  Hollis  St. . Halifax 

12  Portland  St.  .  .  .  Dartmouth 
130  George  St.  .  .  New  Glasgow 
McCUAIG  BROS,  t  CO.  LTD. 

276  St.  James  St.  W.  .  Montreal 
46  Elgin  St.  •  -  •  .  .  Ottawa 
R.  A.  DALY  t  COMPANY  LTD. 

2237  Yonge  St.  ...  .  Toronto 
44  King  St.  W.  .  .  .  .  Toronto 

38  Peter  St.  S. . Orillia 

137  Lochiel  St  .  •  .  .  .  Sarnia 
414  St  James  St  W.  .  Montreal 
OSIER,  HAMMOND  I  NANTON  LTD. 

255  Bay  St.  ....  .  Toronto 
Main  &  Portage  ...  Winnipeg 
1727  Scarfh  St.  ...  .  Regina 
302  C.P.R.  Bldg.  ...  Saskatoon 
512  8th  Ave.  W.  .  .  .  •  Calgary 
525  Seymour  St.  .  .  .  Vancouver 

THE  WESTERN  CITY  COMPANY  LTD. 

544  Howe  St  ...  .  Vancouver 


Do  it  now ! 


TEMPU5 — The  Ottawa  Scene 

(Continued  from  Page  1) 

Whatever  is  done  now  will  be  ,  enbaker  did  for  them  more  than  ,  about  150  Lil 


Armand  Dumas,  M.P* 

Land  Surveyor  and  fortffry  Ingintat 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 


TIMBER  LIMITS 


MALARTIC,  QUE. 


ibaker  did  for  them  more  than  ,  about  150  Liberal  candidates 
leming  or  Drew  ever  could  do.  want  to  win.  If  you  were  in  a 
Bay  Street  is  not  grateful  to  pinch,  who  would  you  send  for? 

John  Diefenbaker.  they  ought  to  .My  guess  is  you'd  holler  for  Paul 

he.  Martin. 

But  it  is  not  easy  to  eliminate  Surprising  as  it  may  seem,  the 
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VANCOUVER 


to  earn  the  Prime  Minister’s  gra-  Liberal  and  Conservative  Sena- 
titude,  just  tell  him  how  he  can  tors  these  days-Roman  Catho- 
simultaneoiisly  liquidate  and  He  senators  that  is 
pacify  the  fiery  Fleming.  PhPfk-  i.n  an,i  . 


wny  u.r:  nery  r.cmms.  Check  Up  and  you  will  find 

'•*  ***  ***  that  recent  Roman  Catholic  Sen- 

Martin  is  more  feared  than  ate  appointments  came  from  To- 


one  should  fear  the  Greeks  bear¬ 
ing  gifts,  so  also  should  you  fear 
the  Opposition  carrying  tales. 


man  or  men  picked  both  sides 
A  humorous  aside  to  all  this 
is  that  John  Diefenbaker  re- 


V-,,  V  is  A  face  savine  sesture  all  mai  jonn  DietenbaKer  re- 

Xr  M?it  ‘^NSonal”'  Zswwv  '®  claim.  T«>  be  fair  to  Paul  Martin,  he  cently  made  a  Catholic  senato- 

Harkiv  WpH  at  thT^sterri  of  ‘b>s  I  got  from  the  Lib-  «  a  better  educated  man  than  is  rial  appointment,  after  the  same 
this  week  darkly  hinted  at  the  ste  Lester  Pearson,  incredible  as  fellow  had  angled— and  failed— 

rneasures  we  would  have  to  emp  oy  aga  nst  orals,  you  you 

the  United  States^  Stern  nn’npws.  Then  Ihev  claim  that  Davip  resourceful.  Then  Martin  on  the  Liberal  ticket.  Having  no 

as  imposing  a  15/0  exp  r  a  I,;.  is  handier  with  the  hatchet  than  particular  Liberal  affiliations. 


.  »  *  .  .  t  A  At  A  lA  t-.  1*  J  u-  iidiiuiti  will  ultf  uaitiitL  iiiciii  i  Liiuerai  aniiiauons. 

print  shipped  to  that  country,  on  nickel  Fulton,  who  has  realized  his  .  _  „  .  ,  ... 

and  uranium  and  iron  ore.  If  this  is  not  friend's  hopes  for  him,  will  walk  •°'!f  h  /i  i,  v, 

Tease  ot  pulling  one's  0»n  teeth  the  inlo  Finance.  He  is  cnrrentl,  P»l"ical  job  to  do.  Mart.n  K  the  hoslled  h,m  ,nl.  the  Senate 

better  to  bite  with  then  we  do  not  know  holding  down  Justice,  a  lack  This  selection  of  Catholic  sena- 

what  it  is.  But  this  was  not  just  silly  lustre  and  half  dead  portfolio  Another  thought  is  that  per-  tors  by  the  same  man  or  men  is 

thought.  This  is  economic  and  political  which  he  can  handle  with  one  baps  Pearson  is  the  favourite,  disturbing  a  lot  of  RC’s  through- 

perversion  of  a  rather  distinguished  order,  hand  tied  behind.  and  Martin  secretly  acquiesces,  out  Ontario. 

We  doubt  if  it  could  happen  anywhere  This  brings  up  the  question;  Maybe — just  maybe — he  would  of  course  the  big  weakness  in 

else  in  Canada.  whither  Don  Fleming?  Well,  be  happy  playing  seat  mate  to  all  Catholic  Senate  appointments 

It  assumes  so  much  that  it  is  mere  he'll  have  a  choice.  He  can  take  Hon.  Lester.  Mind  you,  Martin  recently  made  is  that  they  all 

nostalgic  fiction;  it  assumes  so  much  that  embassy  post;  he  can  accept  f®  Soing  to  take  this  lying  come  from  Toronto.  Even  as  big 

hints  at  some  dark  psychological  distur-  ^  Senate  plum;  or  he  can  even  down,  and  he  is  willing  to  fight  a  disaster  is  that  there  are  no 

bance  that  one  awaits  with  trepidation  the  i-epj3pg  Jhat  great  Tory  and  Sco-  grt  the  leadership.  It  is  just  farmer  appointments.  Now  the 

inevitable  hangover  which  must  follow  the  ;i3phiie.  Lt.  Governor  J,  Keil-.  fbat  Paul  has  two  policies.  The  Tories  have  been  making  big 

current  binge.  It  should  be  a  monumental  j|3(.Kay.  who  they  say.  wears’  first  and  best  is  to  win  the  lead-  mouths  about  what  great  friends 

one.  We  should  like  to  be  present  when  ership.  if  he  cannot,  then  he  will  of  the  farmers  they  are.  But 

it  develops.  .u.  Suoerior  Court  of  Ontario  produce  his  Second  Best  Policy,  when  it  came  time  for  filline 


It  develops.  Superior  Court  of  Ontario  produce  his  Second  Best  Policy,  when  it  came  time  for  filling 

and  leaving  a  vacancy,  Fleming  of  his  hip  pocket  he  will  pro-  Catholic  vacancies,  the  selections 
CURT  COMMENTS  ’  might  want  to  quit  his  wrangling  duce  a  concordat  of  peace.  He  I  never  got  west  of  Toronto,  It  will 
,  ,  for  good,  stop  trying  to  figure  "'d*  pledge  unswerving  allegi-  not  be  surpri.sing  if  the  Catholic 

.  Admitting  that  Canada  already  has  governor  Coyne,  ance,  and  will  serve  Pearson  vote  for  the  PC’s  west  of  Toronto 

voiced  its  protest  regarding  the  wheat  dis-  happily  ever  afterwards  faithfully  and  weU,  not  in  any  slips  down  a  bit,  once  the  rural 

posal  metnods  of  Washington,  the  presi-  ^.J^y  Toronto.  minor  role,  but  as  an  equal,  in  and  small  town  Catholics  realize 

ywr-end  messag^"?h”at  fhoSfd'not  Dief  the  Chief  is  really  wor-  ‘be  same  sense  that  C.  D.  Howe  they  are  victims  of  senatorial 

L  too  timid  in  protesting  again,  it  seems  f be  more  so  since  Fleming  served  St.  Laurent.  discrimination, 

that  Ottawa  has  protested  on  this  score  on  wa®  ‘be  choice  of  Bay  Street  ”°';;ever.  this  convention  will  So  the  same  man-or  men-go 
more  than  one  occasion;  hence,  in  sug-  end  Jean  Baptiste.  But  the  ‘eli  the  story,  naturally.  on  picking  the  PC  Senators  these 


yci-cuu  umi  v/iiawa  z.vzu  Fleming  Laurent.  discrimination, 

be  too  timid  in  protesting  again.  It  seems  ®"  riemmg 

that  Ottawa  has  protested  on  this  score  on  wes  ‘he  choice  of  Bay  Street  fbis  convention  will  so  the  same  man-or  men-go 

more  than  one  occasion*  hence,  in  sug-  ■lean  Baptiste.  But  the  “i®  story,  naturally.  on  picking  the  PC  Senators  these 

gesting  that  we  should  not  be  too  timid  in  French  Canadians  probably  have  Finally,  do  not  forget  there  are  days,  just  as  the  same  man— or 

protesting  again,  what  is  the  inference?  moved  on  to  other  things.  Bay  a  lot  of  Liberals  in  trouble  right  men- used  to  go  on  picking  the 

Must  we  present  an  ultimatum?  street  now  recognizes  that  Dief-  now.  To  be  exact  or  near  it,  Liberal  senators.  This  all-Vati- 


Street  now  recognizes  that  Diet 


To  be  exact  or  near  it,  |  Liberal  senators.  This  all-Vati- 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Txventarny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


W.  G.  Mann  Associates 

Personnel  Advisers  and  Consultants 
A  cemplefa  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
university  1-5276 


Wa  adapt  your  ideas  and  texts  to  the  S  millian  French  speaking 
market. 

C.  HOGUE  AND  ASSOCIATES 

GUARANTEED  TRANSLATION 

Flnonciol  prospectuses  -  Advertising  copy  .  Insurance  policies  -  Legal  Texte 
Radio,  T.V,  end  Film  sketches  -  Menuols  -  Books  -  Cotologucs 
Speeches  -  Letters 

365  de  I'Epee  Ave.,  Montreal  8  Tel.  CR.  7-3493 


Surveyer,  Nenniger  &  Cheneveri 

Consulting  Engineers 
REPORTS  -  PLANS  -  SUPERVISION 
1440  ST.  CATHERINE  ST.  W„  MONTREAL 

Tel.  UN.  6-7721 


Quality  and  accuracy, 

reflecting  a  distinguished  tradition 
in  the  reporting  of  Canadian  affairs 


Published  fortnightly  •  Keefer  Building,  Montreal  2S 


HINTS  TO  INVESTORS 


Homed  Vicc>Fresidenf’ 


Steel  Co.  of  Canada  I  j assume  that  there  is  likely  to  be 

The  common  stock  of  Steel  CoJ  INQUIRIES  from  subscribers  any  interference  with  the  regular 
of  Canada  has  been  recommended'  o'Iid'^*p°obler^'s  ore'^ invited ^  share  annual  dividend  rate 
to  me  as  a  good  purchase  at  to-:  swers  ore  based  upon  intormo-  o"  company’s  stock  but  the  pos- 
day's  market.  The  current  yield  fion,  which  THE  FINANCIAL  sibility  of  a  smaller  extra  being 
of  about  4  per  cent  on  this  stock,'  TIMES  believes  reliable,  foir  ond  paid  must  be  recognised 
I  .m  tld,  Is  unususlly  high  for  co™  rH*!  i  .  — 

a  share  of  this  calibre  and,  in  information,  THE  FINANCIAL  l^'gu*  Corporotion 
addition,  the  position  of  the  com-!  TIMES  connot  assume  respon-  I  Please  express  your  ’ 


I  am  told,  is  unusually  high  for 
a  share  of  this  calibre  and,  in  intormotlon,  THE  FINANCIAL  l^'gu*  Corporotion 
addition,  the  position  of  the  com-!  TIMES  connot  assume  respon-  Please  express  your  views,  on 
pany  in  the  steel  industry  of  this!  s'hilifv-  your  Hints  to  Investors  page,  of 

country  gives  assurance  that;  ^  Inquiries  must  bear  the  signo-  common  stock  of  Argus  Cor- 
u  a  ,  ture  and  address  of  the  writer  in  .  »  * 

there  should  be  quite  an  appre-.  receive  ottention..  An-  poration  as  a  purchase  at  today’s 

elation  in  market  value  during]  swers  thought  to  be  of  public  market.  It  gives  a  nice  yield  and 

the  next  few  years.  Will  you  be'  interest  will  be  published,  j  understand  that,  in  view  of  the 

so  go^  as  to  comment  on  this  in  |company’s  holdings,  it  has  good 

your  Hints  to  Investors  page?  possibilities  for  market  apprecia- 

ij  u  ‘  - Ition  during  the  next  few  years. 

One  could  hardly  go  wrong,  itij„g  begun  might  C.  G.  G.  —  Hamilton. 

conceivably  have  their  effects  on  At  current  market  of  $15  the 

Steel  To  nf  Tanarta  ^  tH  at  nra^  dividend  policy  of  the  com-icommon  stock  of  Argus  Corp.  Ltd.! 
Steel  Co.  of  Canada  Ltd.  at  pre-  rafarpnAA  to! _ 


Ipany  in  the  steel  industry  of  this!|  s'hilifv- 


country  gives  assurance  that; 
there  should  be  quite  an  appre-; 


Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  ottention.,  An- 


ciation  in  market  value  during!  swers  thought  to  be  of  public 
the  next  few  years.  Will  you  be'  interest  will  be  published, 
so  good  as  to  comment  on  this  in'  Stomped,  oddressed  envelope  or 
your  Hints  to  Investors  page?  I  occompony  oil 


ICompany  Earnings 


Great  Ner*1*ern  Gat 
Appointments 


[THE  FINANCIAL  TIMES,  JANUARY  10,  1958 


Istrength  of  the  company’s  leading 


common  stock 


approximately 


position  in  the  primary  steel  in-  j,i3tcibuted  in  addition  to  the 
taus  ry  of  Canada;  Its  impressive  quarterly  payments  dur-| 


dend  rate  on  the  stock. 


Ipast  record  and  its  future  pros-  ; 


ing  the  past  4  years. 


N«t 

Net 

Bara. 

Earn. 

Ears. 

per 

1958t 

m7t  Share/'SI 

• 

• 

• 

Tout  to  Date  . 

35.772 

40,359 

Imperial  Bank 

2,788 

2a676 

tits 

Prov'l.  Bank 

799 

710 

l.M 

Can.  Vinegara  .. 

203 

165 

2.21 

Sher.-WtlUams 

839 

936 

2.fil 

Craig  Bit  . 

130 

94 

0.56 

Bank  oi  N.S. 

4.746 

3,790 

2.63 

Tor.-Oom.  Bank  . 

4.082 

3.656 

2.04 

Ont.  StMl  P. 

779 

850 

3.11 

Consumera  Glass 

666 

926 

2.07 

Bk.  of  Montreal 

9.650 

8.776 

1.60 

S.  Can.  Power 

1.948 

1.870 

3.63 

Coniumers  Glasa 

666 

926 

2.07 

B.C.  Sugar 

2,147 

1.649 

2.66 

B.C.  Forest 

1,076 

2.972 

0.33 

Paul  S.  Stores 

25 

8(d  0.51 

W.  Can.  Breweriea 

2.309 

2,015 

2.80 

Hiram  Walker  . 

22.478 

21.079 

7.84 

H,  Corby 

2,132 

1,651 

1.92 

Can.  Bakeries 

197 

87 

1.97 

Imp'l  Flo  Glare 

243 

253 

4.09 

B.  of  Commerce  . 

8.553 

7.892 

1.90 

Molson's  Brew).  . 

4.211 

3.661 

2.80 

Dom.  Glass 

2.956 

2,894 

6.53 

Sun  Publishing 

840 

95C 

1.12 

Beatty  Bros.  _ 

44S(d 

191 

Argus  Corp . 

2.781 

2.268 

l.M 

S.  Shirrif,  .  . 

519 

375 

1.40 

Koyal  Bank 

13.920 

12,467 

2.76 

MacMillan  It  BI. 

10,234 

18.686 

1.93 

Brantford  C. 

400 

401 

4.26(b 

Laura  Secord 

384 

370 

2.33V1I 

B.  Can.  Nat’Ie  . 

4.568 

3.897 

2.97 

'charter  Oils  .  ., 

436(d 

224(d 

•  ■  ! 

:  Liberal  P . 

2(d 

49(d 

'Ont.  Steel  P.  ... 

779 

650 

3.11  ' 

Biltmore  Hals  .. 

84 

80 

2.09 

!  Total  to  Date  139.097 

144.798 

1  Change 

- 

3.94''.'o  j 

'  t^Fiscal  veart  July  31st. 

1957.  to 

June 

|30t.i,  19.‘>8. 

1  t- -Fiscal  years  ended  July 

31st.  1956.  U  . 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Central-Del  Rio.’’  A  study  is  Boston.  The  letter  also  deals  with 
available  from  Dominion  Socuritiot  Boron.  (Address  D.  L.  Babson  & 
Corp.  Ltd.  Toronto  of  this  com-  Co.  Inc.,  89  Broad  Street,  Boston 
pany  which  resulted  from  last  10,  Mass.) 
year’s  merger  of  Central  Leduc  ❖  <♦  * 

and  Del  Rio  Producers.  The  com-  Markets’’  The  January 

pany  is  one  of  the  strong  mde-jj  ^j  £  Royal  Sccurifiot  Corp. 
pendent  producing  and  developingL  ^  Montreal,  includes  a  business 

review  and  a  discussion  of  corpora- 
Address  Dominion  Securities  Corp.  ^onds  which  are  now  consid- 
nnfn  ^  Street  West.  Tor- attractive  for  investors. 

"■  (Address  Royal  Securities  Corp. 

V  V  <•  iLtd.,  244  St.  James  Street  West, 

“Gatineau  Power  Co.  Dohorty  i l^ontreal.J _ _ 


Roadhouse  A  Co.  Toronto  have  a 
review  of  this  company.  The  shares 
S.  Roosor  Kaufman,  C.A.  have  an  attractive  yield  and 
n  c-—  growth  possibilities.  (Address  Do- 
Charles  L.  Garnett,  P^ng.,  berty  Roadhouse  &  Co.,  .3.15  Bay 


..  .  ,  .  '  II  IS  true  inai  earnings  oi  .  ,  ,  ,  .  -  “ -  :  >)  on  'A'  st 

continued  longer  term  expansion  tha  Svaar  nariod^^”''  common  shares  of  a  selected ;  stock  does  not  appear  to  be  over-  bi  on  'B'  si 

in  the  economy  of  the  country,  averaged  abouf  2  1'3  times  companies,  and  in  sufficiently ; generous. 

Whether  or  not  this  may  prove  jj  ^  dividends  holdings  to  ensure  efficient  j  Nevertheless,  looking  ahead  with  - 

to  be  the  most  propitious  time  for:^^^  payable  on  ac-jco"‘''ol  thereof.  an  eye  to  the  continued  expansion;  |nl*»rii 

the  purchase  of  STELCO  is,  of  operations  and  that|  As  at  November  3rd,  1957,  cor-jin  Canada’s  economy  and  forget-l 

course,  another  matter-and  one;^3j.jjj3gg  ppriod | Poration  had  a  substantial  com-jting  about  the  possibilities  of  ai 

that  we  would  not  care  to  pass  gg  averaged  about  3  times  imon  stock  interest  in  the  follow- 1 temporary  set-back,  the  issue  ^ 
judgment  upon  What  we  are  ponjjdpration  of  the  ing  companies:  B.C.  Forest  Pro-  appears  worthy  of  consideration  asiG"..um.*Ltm*’ 

gesting  is  that  developments  qnr-i^.33£j3^3^3  3^^  capitaljducts  (400,000  shares);  Canadianig  purchase  today  for  longer  term  Is,""  t.w.'Torp. 

_ _ _  'expenditures  carried  out  by  the|Breweries  Ltd.  (400,000  .shares);  jgrowth  both  in  dividend  return  and 

h  ■  company  over  a  period  of  years,! Dominion  Stores  (385,000  shares);jin  stock  market  valuation.  shawiniKa"*'’.*' . 

W  ■  however— and  in  the  light  of  the|Dominion  Tar  and  Chemical  (860,-|  _  lYa^seV  coa  ! 

y^IJ¥lUlX_r  I  i^ct  that  such  expenditures,  gen-  OOO  shares);  Massey-Harris-Fer-j Dominion  Bridge  Co.  ' 

j  H  erally  speaking,  have  been  met'guson  (1.5  million  shares'  and  St.|  The  common  stock  of  Dominion' aius  st«is  .' 


gesting  is  that  developments  dur 

QpiCid 

of  o' 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Serie» 

“A”  Trust,  established 
in  1931 

■  -T  ■  >- 


)  North  American  J 

Diversification  | 

I  j: 

^  Generous  Dividend  = 

.  *  Policy  ^ 

3  Cwital  Growth  I; 

j  Potential  ^ 

^  Prelessional  p 

Management  I. 

3  Protection  from 

InRotion  « 

A  Immediate  |l 

Marketability  ^ 

V  Advantageous  Tax  ^ 

Position  J- 

3  Favorable  | 

Succession  States 

3  Sole  Guardianship  | 
of  Assets 

1A  Quarterly  Reports  | 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  I,  Canada 
MArine  9920  ^ 


Manager  and  Director,  and  who  substantial  crude  oil  reserves.  Ai 
will  be  succeeded  on  the  Board  by  good  earnings  posilioii  nas  been 


mcrcial  uses  of  this  metal  is  des¬ 
cribed  in  the  December  bulletin 
from  David  L.  Babson  ft  Co.  Inc., 


policy  has  been  consistently  con-;  Qf  these  compainies  are  well  me  as  a  good  purchase  today  • 

Iservative.  |up  among  the  leaders  in  the  par-jits  possibilities  during  the  next  “  b.  Minm*  .. 

I  For  year  19.58  Stelco  reported  ticular  industrial  fields  in  which  few  years.  Please  review  in  the! v^c'^Teiepiion# 
net  earnings  after  all  charges  they  operate  and,  with  the  excep-  Hints  to  Investors  page  the  posi-ipo*^*^MfJ5’e""* 
equal  to  $5.25  a  share  on  common, tjon  of  Massey-Harris-Ferguson  tion  of  this  company  and  Bdvise||'’|^i.*‘ 
stock.  This  represented  a  modest  | £,35  going  through  a  whether  or  not  you  agree  that  the  Kerr- Addi.son 

decline  from  19.55  net  of.  $5.89  a  ^jjffjpult  operating  period  due  to  stock  should  be  purchased  at  this '  Aiumjni'um'”ud' 
share  but  compared  favourably  conditions  in  the  agri-  time.  C.  P.  M.-Winnipeg. 

with  the  1952-58  five-year  Bver-i33]£3|.gj  maphjpppy  fjp]j  anj  g  At  current  market  of  23-2.3' 2  Ihei'?'"  ''w*'*''. 
age  of  $4.42  a  s  are.  Comment-  pmducts,  which  has  been  slock  of  Dominion  Bridge  Co.  Ltd.j  Vm^r.  Nrpheline 


I  ing  on  operations  for  the  first  9  „  ,  .  .  ....  „  _ 

.1-  r  It  ifu  u  •  affected  by  conditions  in  B.C. 
months  of  1957  H.  G.  Hilton,  chair-  ,  .  ■  ^  . 

,  ,  ,  1  7  *u  I  11  forest  industries,  have  been 


affected  by  conditions  in  B.C.  is  selling  about  midway  between  Pa^o  conJ'*”" 
forest  industries,  have  been  its  high  for  1957  of  28’ 2  and  itSi5J,-,.'*f‘’*"i 


man  states,  that  sales  for  the  full  ..  ,  '1  r  1  .  r  im  iru  i? T  "  o’ 

enjoying  an  expanding  volume  of  low  for  last  year  of  19'(i.  Thel^’X'"'"'’  p  • 

,12  months  of  la.st  vear  should  ap-  .  .  ^  .  •.  n  u  •  .  u  Bathurst 

.  ibusiness  and  improving  earnings; issue,  it  will  be  seen,  is  not  sub-  ind  i  Accept. 

iproxima  e  o.se  or  ssum  Massey-Harris-Ferguson,  jwt  to  very  wide  market  swings. 'opl.'JI,Vska*’c'ilp. 

will  iaJalle^ThaT^of  o^her ' lead" i prominent  posi-  The  relative  stability  of  the  com- 
!ing  industrial  organizations.  how-|‘i°"  ‘^e  farm  implement  man,,-  pany  s  operating  record  o^r  a  can.  Maiamc 

ipvpr  it  in  likpiv  that  net  parn-;^^^*^^'''"^  industry  and  its  world-  poiiod  of  years  has  resulted  in.  Total 


»)*  on^^A'  Stuck.  Manager  and  Director,  and  who  substantial  crude  oil  reserves.  A 

b)  On  'B'  Slock.  will  be  succeeded  on  the  Board  by  Rood  earnings  position  nas  been 

x)-«  m"on^h™^irici.  *  David  B.  Mansur,  President  built  up  through  royalties  and  par- 

’  of  Consolidated  Toronto  Develop-iticipations.  Address  Osier  &  liam 

,  .  .  ment  Corporation  and  formerly  mond  Ltd.,  .55  Yonge  Street,  Tor- 

LnlPrim  raflrTlinSS  president  of  Central  Mortgage  and  onto.) 

MINK  ^  Houslog  Cofporation.  Mr.  Garnett  ❖  ❖  ❖ 

'  i9s”  ISM**  Per.  »h.  bIso  announces  with  regret  that  -.u-  ..  mu  .u  t 

*  »  »  Mr.  Walter  F.  Thorn  has  resigned  Lithium  The  growth  of  com- 

?475  III  from  the  Board  on  account  of  ill '"etBl  IS  des^ 
MS.  Paper  :  s.tJ  H.m  i  M  health  and  Mr.  Carman  G.  King,  bribed  >0  the  December  bul  etin 

s/reiepS  :  2f:8?o  !:«  t  Gairdner  &  Co.  Ltd.  ffom  David  L.  Babson  ft  Co.  Ine., 

nion  Accept.  ..  >63  19S  0.77  has  been  appointed  in  his  place  to 

lawiniKan  .  9,114  8.210  3.24  (he  Board. 

ra*ser  co’a.  .!!!  *5,157  1.83  Garnett  also  announces  the  — 

cCoii-Front .  11.153  9,335  3.41  appointment  of  Mr.  Eric  Sher-' 

2,??^  \il  wood,  P.Eng.,  as  Vice-Prcsident-I  V 

(uiham  Co.  ...  1,787  2313  2.38  Engineering  of  Great  Northern  \  1 

;  7  s  Gas  Utilities  Ltd.  and  Mr.  I).  Ross  \  ^  1 

onoh^ue  Br  872  759  CH  McRae  and  Mr.  Patrick  H.  Bibby  _  \ 

B.  Mininf  ...  8,670  as  Vice-Prcsidents  of  two  subsidi-  \  \  % 

"‘c''’T^iephone  ’.  1,396  1.375  1.88  ary  Companies,  Rockgas  Propane  \  \  1 

c.  Telephone  .  3,519  3,682  Ltd.  and  Bibbv’s  Pacific  Propane  .  \  % 

ome  Mines  1.242  1.364  0.84  t  I  \  ^  % 

.  A  O.  Paper  4,2.34  5,942  1.65  .  k  \  1 

ter.  Petrol.  33.100  28.700  2.28  The  Board  ol  Great  Northern  4  \  1 

err-Addi.«>n  3.498  3,^2  0.74  Qas  I'tilities  Lid.  now  consists  of  1  \  \ 

ontreal  Locom.  1,207  1,001  1.72  ..  r,  ^  \ 

uminium  Ltd  30.926  42,325  1.03  Charles  L.  Garnett,  P.Eng.,  L.  %  _ _ » 

ainwriaht  Prod.  294  159  0.37  Sanford  Reis,  Alan  T.  Christie,  - 

i™.”'"Nickci  86!fli7  72!594  4.52  j  David  B.  Mansur,  Bruce  V.  Massie,i 

rintyre  Pore.  1.932  1.946  2.42  Q.C.,  Carman  G.  King  and  Boland 

"r'  G^ordon''"*  4!^  4  500  o'4i  jO-  ^^ull.  The  principal  officers  are  Tlie  January  issue  of 

•  ?8?  *-”94"  jCharles  E.  Garnett  Chairman;  L.  mrndatmm  avi  Rn>ux, 

M  9K?1  14  890  2  15  Sanford  Reis,  President ;  S.  Reesor  , 

umciu  p.’  siou  is,  iKautman,  Vice-President  and  Gen-  year-end  comment  on  I 


1UU3  f),33S  3.41 

1,028  907  1.51 

1,747  2.925  1.62 

1,787  2.313  2.38 

1.636  2,453  1.30 

7,763  4.769  5.16 

672  759  1.12 

6.670  17,039  2.42 

832  863 

1,396  1.375  1.86 

3.519  3.682 

1,242  1.364  0.64 

4.2.34  5.942  1.65 

33.100  28,700  2.28 

3.498  3.742  0.74 

1,207  1.001  1.72 

30.926  42,325  1.03 

294  159  0.37 

1.097  2,992  0.52 

66.017  72.594  4.52 

1.932  1.946  2.42 


2.313  2.38 

2.453  1.30 


Of  . 

Interest 

to 

investors 


ever,  it  is  likely  that  net  earn-i 
lings  again  will  show  some  mea-| 


.  I  wide  operations,  and  by  reason  of  I  the  stock  being  widely  classed  as  I 


of  decline  from  the  195(i . t^hanges  in  personnel  and  opera- 1 a  sound  common  stock  incest-  Dnl.  Steel  Prort 


I  figure. 

AVI  *1*  A*  •  A  A  1  out  of  its  nrpspnt  situ^^tion  !  Dominion  Kridcc  is  the  domi^.^rgu^  Corp. 

All  indications  point  to  a  slow  present  siiuaiion.  i  .  •  .u  .  .  i  .  C  Oi-icovcry  Yk.  . 

down  of  .some  dimensions  in  the  1"  Brder  to  finance  the  purchase jnant  figure  in  the  structural  .stec  .. 

steel  industry  during  the  current  of  the  additional  shares  acquired; industry  of  Canada  but  output  of 

year;  hence  a  further,  and  more'in  19S6,  corporation  sold  an  issue L^ompany  and  its  various  subsidi-lromh^^  Fn.crp-. 

marked  reduction  in  operations, of  150,0(X)  shares  of  $50  par  value,  aries  comprises  a  wide  range  ol  Pamuur  port.  . 

and  in  earnings  of  Stelco  may  be'series  “B  ”  preferred  stock  carry- {machinery  and  iron  and  steel  pro-,^'"'"  ; 

looked  for.  There  is  no  reason  to  ing  a  cumulative  annual  dividend: ducts.  A  total  of  14  plants  are!C.^^:i-  • 

- - -  j^£  $2.50  a  share.  As  at  the  end|opBrated  across  the  country.  jBrouiaD jReci  ... 

I  of  last  fiscal  year  —  November!  Operating  profit  of  Dominion  j|„*  pipeline  ... 

of/mefy  _  Isoth.  19,57  -  corporation  had  out  I  Bridge  rose  from  $7.4  million 

krrtsfnwnf  Muggesfion  'standing  $15  million  of  S'j  per  cent! million  in  1951  B"d ; w^Ajnuw^^ 

— - — - — —  'secured  notes  and  $15  million  of'"’^®  approximately  the  sameji-orbrii  sii^r 

...ABC  e.K#>if.ikiek  $50  par  value  preferred  stock.  ilevel  for  the  next  2  years;  de- ^  l. 


jting  policies  is  expected  to  work  {ment.  1  HardingTarpet, 

out  of  its  present  situation.  Dominion  Bridge  is  the  domi-iArsu.  corp. 

.  .  .  ..  .  ir.  ti,„  ..I..,...!. ...-.I  oi«.l  Ui-^covery  Yk 


5  713  ’35  *  Manager,  and  Eric  Sherwood, 
*  586  o.is  Vice-President  -  Engineering. 

*5"?«1  '*"*  RATES  ON  lAC  NOTES  j 

no  0.034  Greenshields  and  Co.  Inc.,  fiscal 
58,333  agents  for  Industrial  Acceptance 

Corp.  Ltd.,  announce  that  effective 
460  3.24  immediately,  rates  on  that  com- 

*’i73  oSi"^  pany’s  short  term  notes  have  been 
1,109  0.74  1  reduced  by  one-quirtcr  of  one  per 

^  o.H  cent  on  all  terms  and  are  now  3"4 

'JS  1.02  PBC  CBnt  for  30-89  days,  4'4  per 

6.,i83  7,’99i  1.51  cent  for  90-179  days.  44  per  cent 

183  199  0319  fuc  )k0-2fi9  days  and  4"4  per  cent 

52  for  270-365  davs. 


ZKLLF.K'S  I.IMITFD 
Zeller's  Limited  advises  that  there  are 
96,525  shares  of  4W  per  cent  cumulative 
redeemable  preferred  stock  issued  and 


Tlie  January  issue  of  our  Inwstmenl  Rertm- 
mrndafwni  and  Rndew  contains  informativ* 
year-end  comment  on  Canadian  business  con¬ 
ditions  and  the  bond  market,  a  review  of  factors 
contributing  to  the  spectacular  growth  of  the 
Canadian  economy  since  the  turn  of  the  century, 
and  a  list  of  current  investment  suggestions. 

Copies  free  on  request. 

ROYAL  SECURITIES 

COKl'OR  ATION  LIMri  ED 

244  ST.  JAMES  STREET  WEST  •  MONTREAL  •  Victor  5..112I 

IVfonfreai  TArofit«  Ratiffti  Setai  JaIin  0«cHae 

RamiltOB  Calsary  EHraAntAn  TancAVTor  TiAtaria 

CbarlAtlAiewB  St.  jAhv'a,  Nfd. 


o  timefy 

kiresfmonf  suggestion 
BEFORI  DECIDINO 

got  Hio  booklet'prospoctus 
rocofd  of  iHti  Mvtwol  Fimd  Wai 
yotff  investment  deeVr 

TE  LEVISION- 
ELECTRONICS 
FUND.  INC. 


Television  Shores 
Monogement  Corp. 
9  Adelaide  St.  Eos< 
Toronto  1,  Ont. 


$50  par  value  preferred  stock.  [tcvei  lor  me  next  /  years;  ^  ^  ^ 

Net  earnings  applicable  to  alxiut  $9  million  in  '^54 , ^rod.  .. 

common  stock  of  Argus  during  again  in  19.55  to  about  $<  mil-jCan.  • 

the  past  seven  years  have  beenj'*®*^  19o6  there  was  a  marked  is>w  Oirkenhon  , 
as  follows;  1951,  $1.59  a  share;  !'Bcrease  to  over  $12.8  million. 

1952,  $1.36  a  share;  1953,  $1.19  a ; y‘‘ar  of  company  ends  Octo- M 
share:  1954,  $1.21  a  share-  1955,  '^®''  *'’“1  it  will  be  about  2  or  :r,n.  p.iruiina 

$1.17  a  share:  19.56,  $1,21  a  sharej^  "Bcks  yel  before  annual  report  Mexican  L.  A  P. 
and  1957,  $1.50  a  share.  Gross  in-lfw  ‘‘"ded  October  31st  last ! 

come  which  in  1955  amounted  to''®  available.  Indications  are 
$2,325,958,  totalled  $3,477,227  last  iBP‘’’'Bl'Bg  results  for  period  will  nom*  Expior. 


407  465  0,86 

6,908  12.031  4.16 

19.933  21.563  1.32 


337  O.OOVi 
2.742  1.05 


NF.W  ISSUE 


369  0.03 

3.800  1.25 


ESCa^aoian  U 
g  NAiio’aigP 

Rah  WAYS  ^ 


(lu  Corp.  year.  In  the  light  of  operating “p  to  previous  year  s  level.  J;*?-; 

•  , outlook  for  some  of  the  companies  earnings  after  all  charges  for  ■; 

!in  which  Argus  has  a  share  inter-  19,56-57  fiscal  year  were  at  an  Pioneer  c .  66 

- - all  time  peak,  amounting  to  $6,-  toui  .  i377o78 

888.690  and  being  equal  to  $2.68  j _ change  . 

~  ||  a  share  on  stock.  This  compared  I  *  f  uscai  year  from  Jui: 
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Chf^irman 

Morton  &  c  te.  Inforprwaied 

CBARLES  S.  CBESTO^‘ 
JOBX  L.  rOlLYER 

C  hatrmam 

The  B.  P.  Goodrich  Componn 

STUART  W.  CRAGlJe 
Senror  Vice-Presuteni 

RICHARD  R  DEUPREE 

Ckarman 

The  Procter  fy  Gambie  Company 

CBARLES  D.  DICKEY 

Choirman.  Etccultne  Committee 

CARL  J.  GILBERT 

President 

The  Gillette  Company 

LOXOSTREET  BIXTOM 
benujr  Vtce-Prestdeni 

jr  D.  JAY 

Dtrecior 
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DEYEREUX  C.  JOSEPHS 

Chairman 

Hem  fork  Life  Jnsuranee  Company 
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V  tce-Chenrmem 
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President 

Coniineniai  Oil  Company 

JOBX  M.  MEYER.  JR. 

Mentor  V tce-Prest4eru 

JUXIUS  S.  MORGAJf 
ALFRED  P.  SLOAX.  JR, 

Honorary  Chairman 
General  Motors  Cerperoieen 

JAMES  L.  TBOMSOX 

Ptnance  CommetUe 
Hartford  Pwe  Insnrance  Company 

GEORGE  WBITXET 
BEJfRY  S.  WIXGATS 

president.  The  Intrmationai 

Ihtkd  Cmnfmmy  tl  C— <8a.  UmUti 


J.  R  MORGAN  &  CO. 

INCORrORATBD 

^'EW  YORK 

nt  nf  Condition  Decembci 


rath  on  hand  and  dut  from  bon.let .  ffJO,2f4,hlO 


JS5JXi,4S0 

32.015,523 

14.470,515 

3S5.I'>6.102 

h.7in.420 

1,950,000 

S.hhO.OOO 

3.000.000 

21.454.444 

$476,053,503 


I.I.IBILITIKS 

Dtpotitt:  V.  S.  Gorrmment  .  $  31.134,432 

.mother .  692,444,040 

0/peial  eherhs  eutstandin* .  35.4.10,074 


United  Statet  Government  teeuritiet . 

State  and  municipal  bonds  and  notes.  . , . 

Other  bonds  and  securities . 

lyoans  and  bills  purchased . 

Accrued  interest .  accounts  receivable ,  etc. 

Stock  of  the.  Federal  Reserve  Bank  . 

Investments  in  .UorSan  Grenfell  It  Go 
lATttided,  .Uor*an  ^  Cie,  Incorporated , 

and  IS  Broad  Street  Corporation  . 

Rankin  i  house . 


Liability  of  customers  on  letters 
of  credit  ond  acceptances . 


Areounts  payable,  reserve  foe  tares,  etc.. 
Acceptances  outstandin 4  and  lettsrs  of 

credit  issued . 

Capital — 460,000  shares . 

Surplus . 

Undivided  profits . * . 


35,4,10,074 

$759,452,990 

11,967,054 

22,636,292 

35,000,000 

30,000,000 

16,997,163 

$476.05.1,503 


I  mitrii  Stairs  Gorernment  stcnrtttes  iorrt.tt  at  $44.6.10. OSS 
the  abort  statement  are  pUdged  to  eualtfy  jor  fidtectary  powers,  tm 
teeure  pmbiie  numtei  at  repmtrtd  by  lev,  astd  fee  other  purposes. 


Membsr  Federal  Reserve  System 
Member  Federal  Deposit  Insurance  Csrporatnon 


MORGAJf  q  ejt.  IJfCORFORArgO 
U,  Flaee  Tenddtne,  ParU.^pnee 


MORGAJf  ORBJrrWtL  #  CO.  UMTm 
tt.  Great  W'isbaAeetes  Sisaei,  Lemdem  M.  C.t,  tuflessR 


a  share  on  stock.  This  compared!  *  fuscai  year  from  July  3i$t,  1956.  uj 

,.  ,  June  30111.  1957.  i 

With  preceding  years  net  earnings  --Fiscal  year  from  July  3Ut,  ISal,  le! 

of  $3,471,218,  equal  to  $1,35  a  share  ’’''pf  Prelerrcd  aleck. 
and  witli  average  net  for  the  4-  i  „ 

”  I  a  I  (In  "A  8t(K  k. 

year  period  1953-56  'stock  was  b,  on  "b-  atock. 

.  u  ■  ■  1  '4b)  Combined  'A'  and  'B'  aforkn. 

split  on  5  for  1  basis  in  1954 1  ol'- - -  — 

$)  '  ■  Iwilh  Canada  and  there  is  every 

Company  has  been  working  on  indication  that  company  will  con- 
large  scale  structural  steel  con-'tinue  to  do  so.  Having  regard  to 
tracts  and  that  division  has  been  the  longer  term  prospects  for  the 
operating  at  capacity.  Insofar  as  Canadian  economy,  accordingly, 
the  current  year  i.s  concerned  the  stock  would  appear  to  have  de- 
there  are  indications  that  the  finite  attractions  as  a  purchase 
structural  steel  division  will  con-|today  for  your  investment  require- 
tinu,'  1(1  III)  .  ic  on  an  active  scale  rnents. 

on  the  strength  of  unfinished  con-| — - 

tracts;  orders  now  on  the  books  1 

and  pro.spective  new  business.  In  niru  AllEDftlirUT' 

other  diviiions.  it  is  more  than  GET  Klvii  UVEKNIwHTI 

orobable  that  there  will  be  some  IM\/CCTMEKITC9l 

slowdoviii  111  ijii.siiiess;  this  in  view 'through  llx  VCj  I  lYlCIl  1 5  #  1 

of  the  general  industrial  outlook.  .Forret  it.  a  can't  be  done.  Uranl-| 
«  J  .  .  1  r  or  .  um.  titanium  and  butltum  makei 

Company  paid  a  total  of  85  cents  pleasant  readm*  and  Pleasant  1 

a  charp  on  Ihe  stock  for  the  fiscal  dreams  But  long  after  any  sbecu-j 
a  snare  on  me  siotK  lor  me  liscai  Doom  reaches  its  usual  sorryj 

vear  19.56-.57.  made  up  of  three  «nd  there  will  remain  the  sound 
,  J.  -J  J  iDrinciples  of  investing  used  by  sue-; 

quarterly  dividends  of  15  cents  alcessfui  investors  today 
.  .  1  J-  J  J  r  Thousands  of  investors  nave  been 

share  one  quarterly  dividend  of  receiving  facts  and  intelligent  guid-] 

90  cents  a  share  —  HividenH  rale'®"'’*  (rom  a  new  magazine  especially! 
JO  cents  a  snare  aiviaeno  rate  investors  Its  name  is  simply 

was  increased  to  20  cents  a  share  it's  pocket  size  •*’* 

ito  read.  Its  authors  reflect  the  most 
quarterly  Irom  15  cents  a  share  Icaoable  minds  tn  the  entire  financial 

with  payment  made  on  November  "°Ger”id'*M  Goeb.  tor  example,  con-! 

loted  last  and  an  ovlra  of  90  tributes  a  regular  monthly  column 

23rd  last  —  ana  an  exira  ol  20  entitled  "Double  Dividends  Many 

cents  a  share  This  enmnared  subscribers  tell  us  his  pithy  down- 

cents  a  snaie.  inis  compared 

with  total  distributions  of  75  cents  Himes  the  subscription  price  in  al- 
,  ,  J.  .  most  every  issue  Mr  Loeb  discusses 

a  share  for  the  preceding  fiscal  specific  securities  which  in  his 

year,  composed  of  three  quarterly 

dividends  of  10  cents  a  share  and  '*..^S!,t-yo{l?.eir 

one  of  15  cents  a  share  with  an  booif  on  now  to  make  profits  in  the 
,  ,  ,  stock  market  "The  Battle  for  In- 

extra  of  30  cents  a  share.  vestment  Survuvs)." 

_ . _ •  ,1 _ „_.,i _ _  Every  month  this  new  magazine. 

On  the  basis  of  the  regular  an- 'win  bring  you  a  summary  of  what 


GET  RICH  OVERNIGHT! 
through  INVESTMENTS?! 

Forget  it.  It  can't  be  done.  Uranl-| 
um.  titanium  and  buillum  make. 


niiA]  Hiv'iHpnH  rstp  nf  ftO  npnt^  s  brokers  throughout  the  country  sre 

nuai  diviaena  rate  oi  bu  cents  a  recommending  to  clients  A  separate 

share,  the  stock  gives  an  indi-  r^fuartment  features  portfolio  an-: 

.  ®  laJyses  of  readers  who  submit  their, 

cated  yield  at  current  market  of i lists  ia  survey  shows  this  to  be; 

c  At  «,  'one  of  the  most  oopular  features  of 

23’23h  of  approximately  3V2  per  the  book).  A  recently  added  feature 

pAnt  Over  a  emoH  manv  vft»nrc  ^th  Investment  Clubs.  Is 

I  cent,  uver  a  gooa  many  years,  gaming  nation-wide  interest 

however,  a  policy  of  paying  uc'iP‘he?p*'’tb  evS^'^ni^tor.®* 
extras  has  been  followed  by  direc-  „The  subscription  rate_for  INVES- 
,  .  '  ,  tor  is  $S  per  year.  We'd  be  de- 

tors;  hence,  assuming  payment  of  lighted  to  have  you  try  a  cpedal 

an  extra  of  20  cents  a  share  for  for  y<?u?6*m^tha'tri^  print  your 
current  year,  which  would  bring  2d"’lend'*tt*1o’^u7  with  $2  **  ^ 
total  distributions  up  to  $1  a  share,  ..Th)»  prove  to  be  the  •oundett 
there  would  be  an  indicated  yield  ” 


here  would  be  an  indicated  yield  ” 

[of  about  4  1/3  per  cent.  INVESTOR 

T.  T,  -J  1.  Ibe  Guide  te  TImelf  Imeettim 

Dominion  Bridge  has  grown  Broadway  New  vork  Sft  N.T. 


$300,000,000 

Canadian  National  Railway 
Company  4%  Bonds 


'itianifiteM  nnoonditlonatly  by  the  Geyfrnment  of  Canada  at  to  both 
principal  and  ioteraet 

Tbe  Bank  of  Canada  k  autfiorued  by  The  Minisrer  of  Finance  to  receive  an  behalf  oi  the 
C  anadiaa  National  Railway  Company  cash  subscriptions  for 

TWENTY-THREE  YEAR  4%  BONDS 

.vlED  FEBRl  ARY  I,  195$,  DUE  FEBRUARY  I,  15. 

Non -Callable  t«  Matnnty 
Interest  Pavabic  1st  August  and  1st  February 

D  6  worn  M  A  DOWS 

$500.  $1,000,  $5,000.  I2S.000,  and  $100,000 

Isaac  Price:  97% 

Yieldinft  abotst  4.30%  to  matnrity 


Rrmripal  and  interest  payable  in  lawfoi  money  of  Canada.  Principal  payable  at  any 
Agency  of  Bank  of  Canada.  Interest  ratable,  mnthotrt  charge,  at  airy  branch  in  Canada 
of  any  chartered  bank.  The  bonds  wtlt  be  dated  February  L,  195$  and  will  bear  interest 
Iron,  thst  date 

Dehnitive  bond,  will  be  available  on  or  aboii,  F'ebruary  3,  195$  in  two  toriM:  bearer 
form  with  coupons  attached  (this  form  mar  be  registei^  as  to  principal)  and  tally 
registered  form  with  interest  payable  by  cheque.  Bonds  of  both  forms  will  be  in  tha 
above  denominations  and  will  be  fully  inren  h.ingeable  as  to  denomination  and/or  form 
(without  charge  and  subject  to  the  Companv's  transler  requirementa  where  appiicableX 
The  Bank  oi  Canada  will  act  as  registrar  of  this  issue  and  transfers  and  eachaagst  any  te 
effected  through  any  of  the  Agencies  of  Bank  of  Canada 

.Suliscriptions  may  be  made  to  Bank  of  Canada.  Ottawa,  tbrongli  aay  iassestmeiM 
dealer  eligible  to  act  as  a  primary  distributor  or  through  any  bank  in  Canada.  An  official 
prospectus  may  be  obtain^  from  any  Agenev  of  Bank  of  Canada. 

T  hese  Bonds  will  be  a  direct  obligatioii  of  the  Canadian  National  Railway  Coo^iany. 
the  Capital  Stixk  of  which  is  owned  by  Canada,  and  under  authority  of  tte  ParNanient  at 
Canada  payment  of  the  principal  of  theae  Bonds  and  of  tte  interest  thereon  wiH  te  gtwrsn 
teed  sneonditionafly  by  tte  Government  ai  Canada. 

The  cash  proceeds  will  be  applied  by  tbe  Canadian  National  Raiway  Campamj  to 
Ite  lepaynitBt  of  inteieat-bcariin;  capital  advances  from  tte  GoverametW  of  Casmda. 

Snteaiptioas  wM  te  stcasmd  sMbiect  to  aBotment  or  mieetiea  m  wtekt  or  in  part. 
Tte  booha  of  tte  Loaa  wiB  open  on  >aniitory  9,  t9M,  at  Baaii  et  C istoifa.  Ooaaa,  and  atoy 
te  dosed  at  aay  tmts  sstboat  imtioc. 

Ovratoa,  Jastotanr  1,  MB. 


J 
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For  CURRENT  dividend!, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JANUARY  7 


Trantactien*  eit  loronte  Stock  Cxchone* 


IKt 

Earned  19M  Oiv.  to 
pernlir.  Div.  Date 


Approa. 

— 1K7 —  Vida,  -current  weea- 
Htata  Low  %  Hlgb  Low  dole 


ABITCA  L. 

3.M: 

1.55 

1.70 

Abitibi  P.ltP. 

».42t 

1.13 

1.13 

Do.  Pfd. 

0.65: 

.50 

.50 

Acadia  AU. 

2.50: 

1.20 

1.20 

Do.  A' 

29.85: 

5.00 

5.00 

Do.  Pfd. 

1.22: 

.40 

.45 

Agnew  Surp. 

12.44: 

35 

.55 

Do.  Pfd. 

U.t2: 

.75 

Algoma  Steel 

.78 

.87?% 

1  Aluminium 

95.56: 

1.00 

LOO 

Aluminum  lai 

37.27: 

2.16 

2.25 

Do.  2nd 

3.68: 

2.00 

2.00 

Ang.  Cdn.  P4iP 

32.51: 

2.80 

2.80 

Do.  Pld. 

0.99: 

.60 

.52?%  Anglo  Nfid. 

1.20 

1.20 

Anthes  Imp. 

0.10 

Arcan  Corp. 

1.50 

^80 

.80 

Argue  Corp. 

0.38 

1.63?% 

2.50 

Do.  2.50 

0.38 

2.40 

2.40 

Do.  2.40 

l.SO 

3«Hl 

24V4I 


95 

dV4 

9V,. 

40VU 

50*» 

2344 


.37  I  ... 
2244  6  « 
22  ,  4.9  I 


.46  .44  .44  —.04 

25H  25  25Va  . 


1,700 

4,660 


19 


6V-,  4.6 
80.:.  6.4 
21V41  ... 


4»',',|  41 


8H  84«  8H 
934  9H  844 
23V4  2IV4  23Vi 
29  28<4  2S!'4 

22' j  22'/a  32'/4 
\b\‘i 


;WV3i  25  7.4  ;  30  29  30 


+  1*4 
+ 


+  1 
+  1 


I  lOVgi  A 

I  25W  19 
•  .40  .23 


4S 

5^2 

2OI4 


48  48 


3.811  l.eot  1.75t  Asbestos 

l.SOt  1.75t  Ashdown  *A* 


3.04T 

4Mt 

3.48t 

107.491 

1.42d2 


.72  .72  Do.  B' 

.75  l.25t  Atlas  Steel 

,97^f  l.OOt  Auto  Elect. 
.500  .50  Do.  Pfd. 

Auto  Fabric 
Do.  B 


1  20 
45  , 
50H 
I  35 
I  W'b\ 
I  124^41 
I  29’/1i' 
16 
n 


12^i  5.3  15  14H  15  +  1V4  1.0:12 


5.5 
251^  5.6 


6.1  41  41  41 


12 


4.6 


10  1  6.9 
15^’  .  •  ! 
12  I  6.2  i 
10>^j  ...  I 

2*4  ... 


fl.04d? 

1.00 

1.00 

BARCELONA 
Bates  <t  Innes 

I  5  1  *3 

11  1  B'-i 

iJ 

4.00? 

3.sor 

3.50? 

Bathurst  A' 

58’4  40 

4.44? 

1.50 

1.50 

Do  B 

4U  16>4 

7441  344 

0.43? 

30T 

.20 

Beatty 

0.89? 

.15 

Beld.  CorticeUI 

12  8 

1.54? 

.76t 

.70 

Do.  Pld. 

‘2  '  I 

1.00 

1.00 

Belgium  Strs 
Do.  Pfd. 

9  1  5 

14  1  1244 

5.0 

2.40? 

2.00 

2.00 

BeU  Telephone 

t«44l  35^1 

1.00? 

.40 

.40 

Riltmore  Hat 

<  4>< 

2.01? 

1.00 

1.00 

Do.  A 

13  ,  104. 

.70 

Blue  Ribbon 

12  1  12 

5.88 

L25 

2*50 

Do.  Pfd. 

45  35 

...  1 

21V4% 

Bowater 

6.00  13.50 

6.5 1 

6.62; 

1.00 

1.00 

Brantf’d  Cord. 

18  1  IS 
12V4|  9V. 

4.22; 

.50 

.50 

Do.  B 

4.3 

2.19? 

.75 

.53 

Brazilian 

10  6 

7.0 1 

92.60? 

6.00 

6.00 

Do.  Pld. 

96  ,  85 

26.49? 

2.90 

2.90 

Br.  a  Tnk  PI. 

49441  43 

6.2 

2.62? 

.50 

Bright 

20  15H 

5^8  1 

4.08? 

.86  >4 

Do.  Ptd 

20  19 

2.oor 

t.k.  an  .you 

3.VA  29 

..  1 
2.8 

1.36? 

.92?% 

1.00 

B.A.  Oil 

57'4.|  33 

2.43? 

4.75 

4.75 

B.C.  Elec  tv. 

95*.  844. 

5.4 

3.43? 

2.23 

2.25 

Do.  tV4 

464s'  3944 

5.3  I 

3.43? 

4.00 

4.00 

Do.  4 

84  7444 

S.l 

3.43? 

2.50 

2.50 

Do.  5 

50  43’. 

5:4  1 

3.43? 

2.1214  2.1214 

Do.  t'/. 

44  38 

0.33 

.50 

.50 

B.C.  Forest 

13H  744 

5.6  1 

2.39t 

.75 

.7’ 

B.C.  Pack  ‘A* 

1744;  10>.4 

6.5 

0.91? 

1.25 

1.00 

[)o.  B 

17'/4:  11 

3.7 

2.34? 

1.30 

1.40 

B.C.  Power 

53  3344 

2.86X 

2.00 

2.00 

B.C.  Telephone 

5.1  ' 

1.01? 

1.00 

1.00 

Brown 

17’/si  8’i 

0.20d? 

.30 

Bruck  A 

8  5 

j 

0.7Ud? 

4.25? 

1.80 

1.80 

Do.  ‘B’ 
Building  Prod. 

3.00  12.00 

37  1  29'4 

4-9  I 

1.66? 

1.50t 

.83? 

Burlington 

1544  104, 

7.6  ' 

1.62? 

.65? 

.70? 

Burns 

12  8 

1.05? 

.45 

.45 

Burrard  Dry. 

744  644 

6.4  1 

0.30d? 

Butterfly 

2.50  il.OO 

...  1 

43V^  43>/i  43»3 
29  28^4  28»4 

16’'.  16’'i  W/b 

nVa  11*-^  11*^ 
17  16H  16’/® 


42  42  42  . 

16V.«  16>>i  —  1 


401/4  3934  4OV4 
126®  12  12*^ 


3.75  3.60  3.60 
15W  ISi'^  15V^ 
1134  11*4  1134 
6’/®  6<^  664 


85 


85  85 


47  46»/4  47 


3534  33«^  35*^ 
8734  87W  871^ 
421/2  42  42 


38  37  37»4 

3934  38V^  3934 
106®  lOH 


37  36V4  37 

12*4  12*^4  123® 
IO61  IOV2  105% 


.093? 

.80 

.40 

CALDWELL 

1  145 

...  ( 

.... 

5.30? 

1.50 

1.50 

Do.  1st 

22 

1 20 

..  .  1 

2.28? 

.80 

.40 

Do.  2nd 

1 

.  I 

3.73? 

1.00 

2.00 

Calg.  Power 

1  80 

56 

3.1  ' 

66 

63'% 

63'%  — 

17.05? 

5.00 

5.00 

Do.  Pfd. 

1  103 

95 

5.0 

97 

97 

97 

0.83? 

.10 

.10 

Canada  Bread 

13.50 

|1.50 

3.0 

14.95? 

2.50 

2.50 

Do,  Pfd. 

50  1 

4.6  ’ 

2.62? 

1.00 

1.00 

Can.  Cement 

\  30 

1  20'.4 

4.0 

25*. 

24'% 

25'%  + 

9.68? 

1.30 

1.30 

Do.  Pld. 

1  29 

25*4 

4.8  ^ 

27*% 

27 

27  — 

1.95? 

.10 

C.  Cr.  Stone 

8(%l  5V2 

L35? 

1.20 

1.20 

C.aD.  Sugar 

24 

19?® 

5.8 

21’4 

2f>'% 

20'%  — 

1.92? 

.40 

.60? 

Can.  Foils 

1? 

1  12 

4.0 

15 

IS 

IS 

8.951 

.71 

1.03T 

Do.  A 

18 

i 

...  1 

5.22? 

1.50 

1.50 

Can.  Forging 

28 

I  24*'®| 

.  ( 

5.94? 

l.SO 

1.50 

C.  Iron  Fdry. 

42 

1 

5.8  I 

26 

25'/4 

25?4  — “ 

•7.6B? 

2.12?%  4.25 

Do.  Pld. 

111 

’  87 

4.9 ; 

87 

87 

87 

0.51? 

C.  Machinery 

10 

8?% 

4.5  1 

^17/„ 

-^n/a  J. 

Can.  Malting 

8.96J  1.17  1.17  Do.  Pfd. 

11.27  1.62t%  1.75t  Can.  Pack.  ‘A' 

4.88  1.62Va  1.75t  Do.  B 

4.78J  3.30t  3.55t  C.  Perm.  M. 

50.161  4.40  4.40  C.  Safewy  Pf. 

3.28t  1.00  1.00  C.  Steamship 

4.92t  .62V%  .62*/a  Do.  Pfd. 

2.21  l.OOt  1.25t  Can.  VlnCiiar  I  2334 

4.00  4.00  Can.  WireACable 

.60  .80  Do.  Pfd.  20’® 

Cdn.  .Arena 
Cdn.  Baker. 

Cdn.  Brew, 

Do.  Pfd 
Cdn.  Bronze 
Do.  Pfd. 

Cdn.  Can.  ^ 

Cdn.  Celanese 
Do.  1 
Do.  134 
C.  Chcm.  k  C 
C. Convert, 


26  20W  5.0  23W  23»%  23*2 

391.4  331-2  4.7  35  35  35 

37  .  321^  4.8  34V4  34  34V4 

90  731/%! 


80 


45*/%  I  20 
12',%  101% 


5.0  ’  89  88  89 

1.3  30»«  30H  :;054 


17  1  5.7  I  20',;,  20«y  20’/a 


1.871 
12.021  1.00 
1.97 

1.011  1.50 
2C11?  1.25 


3.401 

0.971  .75t 

4.011  1.00 


i.ou 


1.75 


iS.SO 


ll'-?'  4.9  26 


14'%  ^2M. 

I6V4' 


15  6.4  1  1.51  151  j 

26',  6.3  2Ria  28‘j 


0.14t  . 

1.22dt  .  . 

O.jDj. 

1.7:1 1 

2.371  1.00  l.no 

3.031  1.15  1.20 

0.121 
0.47,  . 

1.241 

26.98:  ll.OOf  12.0()t 
1.461  1.28f  1.32'; 
1.271  1.00  1.00 

0.51?  .12^4 

2.031  .10  .10 

4.861  .80  .80 

0.97?  .50  .50 

1W.561  3.75  3.75 

5.361  1.70t  2.7.5t 
1.04?  .90  .90 


Do.  R 
Cdn.  Colton® 
Do.  Pfd. 
Cdn.  DrcdKr 


Do.  \\’ 


3.15?  2.00 
0.(Md?  .06 
1.801  .60 
47.03?  8.00 
47.03?  5.00 
47.03  ?  4.00 
.1.77:  1.50 
0.361 
0.321 
0.94. 

0.09? 

12.63?  .TOt 
31.83?  6.00 
2.15?  1.50 
0.47?  .40 

0.47'.  .40 

2.95?  1.00 
.  .65t 

0.47?  .to 
.1.88;  1.40 
0.93d? 

1.41?  1.00 

0.43d 

0.57 

1.49d?  ... 
0.20d?  ... 
4.81?  ... 

3.86?  .  . 

13.43?  ... 

0.6()dt 
2.80?  l.on 

1.97?  .5,5 

1.36?  .80 

0.861  .50 

1.09? 

8.70?  2.00 

1.83?  1.75t 

2.98?  1.70f 

l.02d: 

1.67dl 

0.01? 

80 


l.no 


Cdn.  G 
Cdn.  Gen.  Inv. 
C.  Gen.  Sets. 
C.  Hy.  Carb. 
Cdn.  Icc  Mach 
Do. 

Cdn.  Indus. 

Do.  P!d. 
Cdn.  Inscrsoll 
C.  Int  Inv.  T. 
Cdn.  Javelin 
Cdn.  Loco. 


.80  Cdn.  Oil 


Cdn.  Pile.  R.v. 
C.  Peirci.  Pfd. 
C.  P.8P  See. 
(’dn.  Salt 
C.  Silk  Prod. 
Cdn.  Hre 
Cdn.  I'tiJ.  Pf. 
f’dn.  Vickers 
C.  Wallp.  \* 
Do.  *8* 

C.  Wesunshse 
Catelli 
Do.  ‘B’ 
Chartered  Tr. 


Cl.  Neon  A* 
Do.  ‘B' 

Do.  Ptd. 
Coch.  Dunlop 
Do.  ‘A’ 
Cockshuit 
Coghlin 
Comb,  enter. 
.80  Cond.  National 
.50  Con.  Bakers. 
C.  Diverv. 

2.00  Dti.  Pld. 
t.60T  r  Min.  k  S. 
2.00f  Cons.  Paper 
Con.Pro.'  'A' 


l.no 


1.30 
2.08 
1.92 
1.92 
1.56?  .80* 

0.56 

4.24?  .60 

6.63?  2.00 
0.85?  .40 

8.49?  .40 

3.53?  1.80 

2(5.51  3.00 

3.23dl  . 
.1.02dx 
2.90  l.70t 

2.68?  .75 

0.88: 

t.64?  .85 

0.30? 

2.82? 

3.071  .55 

2.59?  1.20t 
2.08?  .40 

2.60?  .80 
T2.81?  4.50 
6.53  2.00f 

11.37  .70 

IJU 

2.28?  2.0Uf 

I. 32?  l.OOt 
S.69?  2.30 
.1.28?  1.00 

J. 55?  1.12'% 

1.23?  .50 

16.39?  1.00 
148?  .60 

171J4?  7.00 
0.33dt 

^14?  .72 

3.02; 

o:^7r  ..^0 

103.J2?  3.75 


1.50 

1.10 

1.10 


1.70T 

.95  f 

1.00 


1.00 

4.50 
2.60t 

.70 

.50 

2.10t 

l.OOt 

2.50 
1.00 
1.25 

.50 

1.00 


3.75 


Do.  ‘B 
rj>n  JcNtile 
Con.'bUni.  Gas 
Con.suni.  (Jlass 
Corby  ‘A* 

Do.  ‘B’ 
Co.smos 
CraiK  Bit 
Ciain 

Crown  Cork 
Crown  'I'rust 
Crows  Nest 
Cr.  Zeller 

lUVID  PR.  A 
UaMs  Leather 
Do.  ‘B 
Dist.  Seagr. 
Oom.  Hndge 
I).  Coal  Pld. 
I')om.  (.nrset 
Dom.  Dairies 
Do.  Ptd. 
n,  Electro. 

D.  Engineering 
Dom.  Fabric 
Dom.  Foundry 
Do.  Ptd. 
Dom.  Glass 
Do.  Ptd. 

D.  Magnc.sium 
Dom.  Oilrioth 
Dom.  Scottish 
Do.  Ptd. 

D.  Stl.  &;  (.oaJ 
Dom.  Stores 
Dom.  Tar 
Do.  Ptd. 
Dom.  Textile 
Do.  Pfd 
Dom.  Woolens 
Don.  &-  Mudge 
Donohue 
r>«w 
Dupont 
Do.  Ptd. 


2J5? 

H.66; 

CJSSl 

1^25? 

J.79? 

3.08? 

1.^? 

1.61? 

S*.|0? 


4.25 


EASl  KUOT. 

Do.  Ptd. 
Eastern  Steel 
.6.5t  .55t  Easy  Washing 

l.bOf  l.bOr  Economic  Inv. 
1.00  1.00  Eddy  Ppr.  'A' 

1.00  1.00  Electrolu.v 

.10  .40  En.&Heat  A 


1.04 


Ei)«;  1.50 
L92I  1.50 


4.86 

1».78 


1^19?  5.00  .5.00 

nJ9w  s.oo  5.00 


FAM.  PLAY. 
Fanny  F'armer 


1.00  1.35  Fed.  Grain  *A'!  33 


OiTS? 


Do.  Pfd. 
Fleet 

2.40  Ford  C. 

Do.  A' 
Do.  ’B' 
For.  Power 
Foundation 


‘3. 60 

3.50 

t  4 

i 

9 

1  •  • 

8 

.1 

1 

13'.-. 

6.8 

!  21 
!3.,)n 

1,"»»/V 

;  50 

‘  8 

7 

76,1 

700 

,  2.T® 

14 

M 

6’’b 

rt-n 

1 

It 

7.3 

•»o 

1.1 

1  80 

70 

.37 

17':- 

1  21 

1.5 

4.0 

■.>34i 

18' 

1  28 

14 

‘4.10 

1.90 

'  39'% 

:»3’4 

.1.1 

1  1.11 

no 

5.5 

1  102 

92*/® 

5.1 

1  Kill' 4 

7.) 

.5.2 

1  .14’4 

20’ « 

7.8 

I  26', 

14 

.5’ 4 

I  40 

23’/% 

j  4 

I  no  -® 

80 

l  9f» 

90 

5.4 

I  32',-! 

20 

7.0 

i  22 

11 

'  2.1*4 

10'® 

'  .10 

.15  *v 

'  .12 

18 

2.6 

I  40 

.14 

3.1 

I  38 

43 

2.9 

'3.73 

3.:i.> 

. 

17 

14 

6.9 

2.30 

l..‘)0 

3.00  4.00 

lui® 

5’® 

10'%‘ 

1.00 

.65 

23' 4 ' 

15 

ir,', 

12 

0 

7'. 

17'i 

l"i 

6.8 

13'. 

9*  4 

5.9 

IT® 

6 

L.t.-i 

.90 

1b 

20 

.  . 

23’4 

16 

.19*% 

24' 

4.13 

,■.21) 

1.75 

1.10 

3.75 

2.00 

41 

2.1 

2.7 

,11 

22'  •• 

6.4 

17'.' 

14 

6.6 

17 

14 

6.6 

14 

10' 2 

7.3 

3..i0 

2.8.1 

. 

31 

2,1 

2.1 

33 

4.1 

4.1 

23'.-, 

18 

3.2 

'.’7  , 

n 

i  35 

40-'’i 

1.9 

30  1 

18 

6.2 

11 

3..10  ! 

2.00 

13 

22'  • 

8.5 

28' ii 

19'  N 

10 

6'4 

M'.a' 

5.9 

6 

7 

18 

>7 

12 

8 

25 

17 

lO'.' 

10  ' 

33',. 

2?>*4 

98 

4.6 

61 

.11 

15 

14 

4.7 

16 

9 

. 

31'i.l 

26 

5,3 

27''i 

19 

.. 

*'l  1 

40  , 

6.2 

32'.i| 

1834 

5.4 

57' a 

39'-i 

2.4 

12’i| 

7' -a 

4.9  ■ 

22 

10'4' 

5.1 

133 

116 

*6.0 

1.2.3 

..*>0  ‘ 

1.V3 

..)5 

. 

to 

7.1 

:iou 

30 

'.’J 

18'/® 

82»%( 

70  • 

4.9 

10 

6 

135 

80 

8',4' 

.30 

13 

7’. 

6.0 

41". 

30’ « 

r>  *> 

58 

.17 

2.6 

11*-% 

;  6*/® 

.50 

35 

1  19 

n 

... 

18 

14'^ 

23 

17 

8.2 

33 

25 

30 

24 

5.3 

1.10 

.30 

56'.4' 

36*% 

6.2 

114 

61  j  7.4 

113 

106 

. . 

4.5U  1 

2.75 

2a-:» 

15 

5.3 

+  '/% 
+  .05 


15 '/a  I5». 

38  38 


15 


98  98 

16  I4I4 


+  ’% 
+  3'4 


8%  8'i,  — 


29' V  28  29' 2 


291 2  29 

17'g  Iji^ 
17  161-. 

2.90  2.90 

48' 2  48' 2 

15'2  lo'/i* 


2.90 
4S'% 
13' & 


30'/?  29  im%  +  A4 


18' •>  18' <1  18'% 
33  51  53 

10'.^  in  in 


LOO  .80  .80 

17  16' 2  16'% 

105  10.5  105 


14’ 2 
ISV'i 


4  .10 

—  1% 


40  37tv 
67'-v  66'rv  67».4 


16»4  16«4 


—.05 
4  IVk 
+  6 


1.072 

75 


11.098 

105 


-.15 

+  V4 


+  23% 
-  V4 


8*%  9  +  1’4 


+  1»^4 
+  >-4 

+  13% 


2.123 

20 

430 


17.069 

5.492 


200 

2.9no 

1.780 


i.:»7i 

2.119 

3.904 


i95) 

E^arned  1956  Oiv.  to 
per  atir.  Ulv.  Date 


BiCli  Low  % 


3.01?  L60t 
2.88?  1.00 
46.91?  4.50 
2.28?  1.25 
29.28?  5.50 
29.26  ?  5.00 
0.64?  20 

3.80?  2.40 
3.02?  2.00 
2.77? 

-  0.90?  .40 

11.41?  d.OO 
23.061  6.00t 
42.94?  2.00 
1.57?  .50 

1.57?  .50 

LOO 
2.39?  1.60 
2.55?  .50 

U.5o?  .40 

0.52?  .30t 

1.48?  .67V% 

2.09d? 

8.24d?  80 

2.34?  1.20 


2.61 

5.16 

4.15? 

0.55? 


l.50r 

not 

4.50 
1.40 

5.50 
5.00 

.36  T 
2.00 
2.00 

.40 

5.00 

3.00 

2.00 


Fraser 

Freiman 
Do  Ptd. 
GATINEAU 
Do.  5V%% 
Do.  5% 
General  Bak. 
Gen  Dynam. 
Gen.  Motor® 
Gen.  Prods 
Gen.  Steel 
Do.  Pfd. 
Goodyear 
H>.  Pfd. 

G.  McKay  'A* 
Do  Pfd. 
Grafton  A 
Gt.  Lakes 
G.  W.  Coal  *A* 
Do  B 

Greening  Wire 
Guaranty  'It. 
Gurney 
Do.  Fid 
Gypsum 


«. 

—Current  week-  Net 
High  Low  CloM  Cbge. 

Week's 

Bales 

Earned 
ocr  shr. 

195b 

Div. 

mi 

Oiv.  to 

Date 

Approa. 

-It57 —  Ytda.  —Current  week-  Net 
Hifb  Low  %  High  Low  Close  Cbge. 

Wetk'® 

Sales 

23  22V4  22M 

—  1 

1,128 

1.60? 

.90? 

.951 

TAHBLYN 

1  21'%'  18?%:  5.1 

1814 

ISV. 

IS’-.  —  v. 

65 

1 . 

47.43? 

2.00 

2.00 

Do.  Pld. 

1  43  37Va  4.4 

2.21? 

55f 

.50 

I'aylor  Pear. 

10  8  5.6 

1  27Vi  27  27Vi 

2,779 

915? 

.50 

.50 

Do.  PfO 

1  10  71/S1, ... 

0.28? 

24 

.25 

rh.  can.  inv. 

1  4'.a  ... 

102  101  101 

20 

0.63? 

rip  Top  rail 

1  11  .  7141  ... 

5>4  4.90  5 

670 

rooke  Bros. 

1  .85  .  .65  1  ... 

1  63?4  59?%  63V4 

+  s 

3/420 

Do.  Ptd 

12.25  *1.10  ... 

-6  3'.t 

294 

3.80 

l.OOt 

l.OOf 

Tor.  Elev. 

1  20  16  5.7 

2.62? 

1.40 

1.58 

I'or.  Uen.  tr. 

1  3/'/a  28'' 1  5.3 

30 

30 

30  . 

133 

Sales  Stock 


(CleslDf  SQOtatiOBS,  Jsa.  7>  1951) 
High  Low  Closer  Sates  Stock 


0.86? 


3.48? 
0.14d? 

3.83?  1.50 
2.33?  .70 

3.83?  1.50 


48.03?  4.00 
6.50?  3.75t 
0.37dl  .75 
1.39?  1.43t 
7.05?  3.00 
376.64?  4.00 
2.63?  1.35 
33.61?  2.40 
3.33?  1.90 
2.11?  l.IO 
3.33?  1.90 
2.47?  2.20 
11.37?  3.00 
0.31d? 


1.00 

i.oo 

HAHN  BRASS 

23 

14?4 

1 

.80 

.80 

Do.  A 

17 

12 

.90 

.90 

Hamilton  Cott 

17 

13 

1  • 

.60 

.60 

Harding  Carp 

,  7?% 

w*  'i 

1.50 

1.50 

Hayes  Steel 

1  29 

20>/® 

.31 

.40 

Hendershot 

V 

5 

2.80 

6.00 

Do.  Pld. 

96 

90 

4.5 

t.6U 

1.80 

Hinde  &  D. 

4b 

39 

.50 

.5U 

Horner  Frank 

16*/® 

91. 

5.0 

1.23? 

l.SO? 

How.  Smith 

'  41 

24  1  5.7 

2.00 

2.00 

Do.  Pfd. 

43V4 

36?®  i 

4.5 

2.25 

1.50 

Hubbard  kelt 

j  20?% 

14  ' 

6.00? 

4.75 

Hudson  Bay  | 

86?® 

42*%, 

1.40 

1.55 

Huron  fc  Er. 

1  35 

30 

.40 

.45 

Hvdro  Elec. 

1  11 

8V4I 

1.20? 

.90 

IMPEK.  UlL  1 

60 

354%  1  ... 

.67*% 

.65? 

Imperial  Tob. 

12’% 

KHs 

6% 

6‘7® 

Do.  Pfd.  1 

6’% 

’  1 

1.32?% 

1.40 

Indust.  Acc.  1 

32?® 

23 

h.o 

4.50 

4.50 

Do  Pfd. 

94 

1 

1.9614  2.25 

Du  2V4  1 

45*/% 

41'4' 

6.7 

.50 

.37V4 

Ingersoll  A'  ; 
Inglis  1 

8 

6.50 

«  1 
2.50 

5V%  5Vv  5V% 

H2  142  142 
46  43'/2»46 

28*  27V%  27>% 

4.35  4.35  4.35 

27  27  27 


39^  39V%  39V% 
26V4  26V4  26V4 


44  42V%  43 

32»%  32  32'% 


40^4  39’/®  40''4 
12^^  12'%  12^1 


-  Vfi 
-^55 

+  '1" 


j.93(  l.OO 
5.93?  LUO 
4.9U  5.00 
4.01?  2.40 
4238?  2.00 
4.65?  1.00 
7.00 

0.79? 

1.44?  .60 

3.34?  1.40 

0.85?  .30 

16.41?  1.50 
0.81?  .75 

3.00 

2.06?  1.00 
2.23?  1.00 


1.00 

1.00 

5.00 

2.40 

2.00 

2.00 

3.50 
.15 
.60 

1.50 


3.00 

LOO 

1.00 


lor.  Mort. 
Irad  Kin 
Do.  5% 


4d^®.  35  '  4.9 
Trans.  Mount.  [145  |  54  t  . . . 
I'uckett  Ptd.  I  155  154'/%  4.5 
UNION  ACC.  |7.00  |3.80  I... 


4.8  101',-j  101»,-i  101'%  ..  . 

42*%.  31V%,  7.4  ;  33!®  33  33'%  +  V/4 


I  106 


60\%  55^4  59 


DO.  Pld. 
Union  Gas 
United  Amus. 
Un.  Corp.  A 
Do  *B 
Un.  Fuel  ‘A 
Do.  B* 
United  Steel 


I  «V%  7 

I  86 


52  2.1  '  67  66  66 


291.4  23  6.5 

25V4  17V4  3.8 
i2W  5.6  ‘ 


I  70 
(  l« 


53  52V4  32V4 


VAN  ALLOYS 
4.93<  3.OO1  3.00t  Viau 

0.65:  .50  .  50 

1.25  1.25 

J)U  37V4  WABASSO  C. 

Wainwri*ht 

7.84  4.00t  4.00t  Walker  Hir. 

Watermans 
.60  Waterous 

1.20  Westeel 

1.20  West.  C.  Brew. 

2.00  W  Groc.  A’ 

1.40  Do.  Pfd. 
Westons 


8.0  12’%  12H  12H 

3V4  3V4  3V% 


4’^! 


26  26'/4  +  Vb 


8.768 
7,672 
300 
2.756 
100. 
300  I 

7,466  I 


2.10:  .70 

2.23?  1.20 
2.44?  1.20 
17.82?  2.00 
20.39?  1.40 
1.571  .27;% 

1.27?  27?% 

41.66?  4.50 
0.91?  .50 

2.50?  1.00 
l.02df 

5.50 

6.16? 

Odd?  ... 


4.50  2.50 

,  82'%  66 
10>%  5 

18’®'  7«% 

1S?%  14 


2.55  2.50  2.50 
75'%  74'4  75'% 
6.00  6.00  6.00 
7?%  7?% 


14 


14 


30 


25 


36'%  32  6.1  '  32  32  32  +2 


.40 

4.50 


Do.  B 
Do.  Pfd. 
Wilson  J.C. 
Windsor  Hot. 
Winn.  C.  G. 
Wds  G  H.  Pf. 
Woods  Ml*. 
Wool  Tomb. 


17»4.  . 
17-HI  .. 


22  2l'/i  22  *  1 

22V4  20',4  22';ii  +  l'/4 


7>4  7?»  7V, 


5361 
1,235  I 


Ibid.  Lem.  Pf. 
Inter.  Bronze 
Do.  Pfd. 
Inter.  Metal 
Do.  Pfd. 

Hit.  Mill.  Fid. 
3.75t  Inter.  Nickel 
.25  Inter.  Paint 
1.20  Do.  Fid. 

2.25  Inter.  Paper 
4.0U  Do  Pfd. 

1.40  Inter.  Fete. 
6.00  Inter.  Power 
1.75  Inter.  Utility 

1.40  Interpro.  Pipe 
Inter.  Util. 
2.70t  Inv.  Pound. 
3.00  Do.  Pfd. 

Isotope 


1.50 
.70 

1.50 


4.00 


12',4  10 

2314  20 


57A.  331-4  3.7 

lOO  283  ...  . 

20  I  4.6 


I  62 


13". 

12’% 

lii. 

m 

1,664 

0.32? 

YORK  KNll. 

2.U0 

1.35 

.... 

0.(Hd1 

Do.  Pfd. 

.70 

.41 

.... 

20’% 

20’4 

20". 

30 

2.25? 

1.07'/4 

1.15 

ZELLERS 

33 

22 

4.2 

26V2 

26 

26*% 

Vi 

199 

19.51: 

2.25 

2.25 

Do.  Pfd. 

45 

40 

5.3 

.... 

72 

70'/4 

72 

+ 

2V4 

6.061 

BANKS; 

114 

2.97 

1.50? 

1.50? 

C.  NATIONALI 

42Mi 

34*% 

3.5 

.... 

87 

83 

851. 

— 

4% 

1.90 

1.60? 

1.60? 

C.  Bk.  Com. 

56 

35  Vi' 

3.8 

41 

4oy4 

41 

+ 

V, 

2.498 

1,500 

2.49 

1.70t 

1.70? 

Imperial 

60 

42'% 

4.1 

35?% 

33>i 

35 

— 

l'% 

1.80 

1.60? 

1.60? 

Montreal  j 

54’% 

37?% 

4.1 

40 

38V%  40 

4- 

IV, 

3,875 

2.64 

2.00t 

2.20? 

Nova  Scotia  | 

60 

46?®! 

3.8 

51?% 

51 

51 

lli 

293 

24 

21?% 

24 

+ 

21. 

1,760 

2.70? 

2.05? 

2.  lot 

Royal  1 

77 

55 

3.5 

59 

56?% 

57"-, 

4- 

?% 

3,317 

39?% 

36’4 

39*/% 

•F 

2',s 

5,203 

2.04 

1.50? 

1.50? 

Tor.-Dom.  Bk. 

49 

34*% 

3.7 

bbv. 

38H 

39 

- 

V, 

LC08 

1.63:  1.50  l.SO  JAMAtLA  P.!>.|  24  20 

7.00  7.00  Do.  Pld.  ,  105  95 

3.7s:  2.75t  2.00  J.  Manville  I  46  411,4 

1.931  1.00'  1.00'  Journal  Pub.  '  16'4  H’, 


30  KLLVINAIOR 


5'/%|  .  .  I  .. 


1.89] 

1.20 

1.20 

LABATIS 

19'., 

17  1 

6.7 

28  92 

7.00 

7.00 

Lake  Woods  Pf. 

1  126 

122 

5.6 

2.21? 

.60 

.60 

Lambert 

A 

,  IDi 

9 

3.5 

2.21? 

.60 

.60 

Do.  B 

1  IS 

12?® 

3.7 

1.29? 

ItOO 

1.25» 

Laura  Securd 

1  20 

17?% 

6.5 

1.38? 

.60 

.60 

Laur.  Acc. 

•A  ' 

,  13% 

9  , 

6.4 

1.00 

Lawson  Jones 

20 

19 

Do.  Pfd. 

i  23 

21>/4| 

.60 

.60 

Lewis 

1 

9?% 

7 

6.B 

7.36? 

1.91 

2.06 

Loblaw  (1 

1  90 

70  1 

12.05? 

.87?% 

I  l.SO 

Do.  1st 

.c.  j 

'  30 

24’/®' 

7.36? 

1.91?% 

2.06 

f)o.  2nd 

!  SO 

45?% 

3.00 

2.25 

Ldn.  Cdn. 

Inv.  ; 

9 

7 

2.881 

1.00 

1.00 

Lowney 

1 

23 

19'/4 

i.5 

1.69 

.60 

.90 

MacKiN.  S.S.  i 

1  io?%i 

8’«| 

107.56 

a.OO 

5.U0 

Do.  Pfd. 

1 

100 

100 

7.03; 

3.00T 

2.25? 

MdcLaren 

p  1 

88 

60  ' 

4.8 

51:1.2.1? 

.50 

.37'® 

Mac.MilJan 

A  1 

35 

23 

3.56; 

loot 

.80f 

Do.  B 

35 

22*  V 

4.2 

1.4!); 

1.00 

l.UO 

Mailman 

j 

2b 

24*/i 

4.0 

a.bO 

Do.  Hid. 

96 

90  1 

5.6 

9.00 

6.01) 

.Man.  .Sug. 

PI.  1 

97 

90 

1.97 


1.3UT 


1.06 
14.13  5.00 

0.22?  .50 

12.86?  4.50 
0.79?  .50 

14.76?  .60 

5.85?  .80t 

4.81?  L35t 
319.13?  4.00 
0.05? 

0.97,  .80t 

9.-13, 


0.0.1; 

0.29; 

2.93; 


0.02; 

1.37;  .50 

2.56?  1.00 
2.80  1.20 
2.80  1.20 
0.23? 

11.26? 

2.22;  3.00r 
2.0-1>  1.00 
4.33?  2.00 
4.90  1.60 

2.69?  .75 

34.39?  4.7.3 
2.20?  l.O.it 


2.1U‘ 

2.79? 

1.60? 

4.90; 

0.42. 

3.19: 

1.70; 

4.61; 

6.10 

19.36; 

4.15; 


1.5Uf  .Map.  LI.  Gar. 
.50  Map  Lt.  Mill 
5.00  Do.  Pfd. 

Massey  Har. 

Do.  Ptd. 
Maxwell 
McCabe  G.  A’ 


4.50 


1.00 

1.63t 

4.00 


DO.  'B' 


26 


26  23'/® 


24  1  2.7  ! 


19'%  19  19V%  +  Va 


80  80  ,  80  . 

29  28'%  ?8H  +  *% 


21H  21H  21H 


)  24  23‘>  24 


6^  6'®  6'/4 

79  78'/%  79 

SVa  5V%  5V% 


35 


12,075jAcad  Uran 
3,100|Advocate 
2,100!Akaitcho 
2.250iAlba  Exp] 
3,000;Algom 
45  Do  deb 
1,960|  Do  wts 
8.625|Allied  Roy 
3.509, Amal  Rare 
4,600  Am  Nephe 
13,334  Anacon 
1,235  Anglo  Hur 
800{Ang  Houyn 
15,500:Apex  Hes 

29.350  Arcadia 
2001  Do  wts 

7,000;Area 
2,060  Arjon 
70,933  AUin-Ruf 
2.500;  Aubelle 
l,808;Aumacho 
LOOOiAumaque 
6,000:Aunor 
1.000  AvUla 
1.000  Bankeno 
2.100  Bankfield 
6.150  Barnat 
2.600'Barvue 

20.200  Base  Metali 

7.500  Baska 

24.100  B  Duq 
900  Beaucage 

99,775  Belcher 
1.890:Bethlm 
8,442  Bevcon  * 
2.000  Btbis 

25.700  Bicroft 

5. 7001  Do  wts 
2,000. Bidcop 

1.200  Black  Bay 

6.500  BonvUle 

3.500  Bordulac 

1.500  Bouscad 

41.200  Bouzan 

65.100  Boymar 
1.160  Bralorne 
3.800  Broul  Reef 
7.000,  Brunhurst 
2,520  Brunswick 
5,000  Buffad 
1,300  Buff  Ank 

832  Cable 

9.500  Camp  Chib 
2,375  Camp  RL 
2,833  Cdn  Astoria 

225  C  Collieries 
5,254  Do  pr 
57,f)65  C  Dyno 

3.700  C  Malartic 
1.284  C  N  Inca 

3.200  C  Prospect 
2,000  Cdn  Thor 
1.483  Candore 
5.000  Can-Erin 

55.066  Can-Met 

21.350  Do  wts 
7,750  Captain 

3.200  Cassiar 
200  Castle 
200|Cayzor 


lOOKilembe 
4,900,  Do  wts 
.33?%  .33'%'  17.600  Kirk  Hud 
I  31.672  Kirk  Min 
7,000  Kirk  1'own 
2,217;Labrsdor 
I  IS.SOOLake  Cin 
t  12.800L  Dufault 
2,000  L  Osu 
558  Lake  Shore 
200  La  Luz 
1,900  Lamaque 

9.700  Leitcb 
1,500  Lencourt 

72.400  Lexindin 
6.000  LL  Lac 

10.500  Lomega 
25,800  Lorado 

2,800  Do  wts 
900  Lyndhurst 
4,100  Macassa 
16,100  Macdonald 
5.000iMacfie 
8,400  MacLeod 
26.450  Madsen 
5.300  sMagnet 

5.700  sMalartic 
12,500'Maneast  U 

67.400  Maralgo 
1,150  Marcon 

22, 3u0  Maritime 
4,0o0jsMartin 
12.683  Maybrun 
351  McIntyre 
24,530  MceKnzie 
2.700.McMar 

7.500  Ment 
11,725  Merrill 


2.70 


14.00  13.00  13.50 
95.50  94.50  94.50 
5.65  5.00  5.00 


.05<%  .03?%  .04 
.27  .24  .27 

.i7Va  .17?%  .17?% 


.07'%  .06  .07?% 

2.00  1.93  2.00 

.06  .05?%  .05?% 

.15  .15  .15 

.07  .06?%  .06?% 


.28  .22  .27 

.13  .12  .13 

.20  .17?%  .19?% 

.36  .56  .56 

1.38  1.21  1.32 

.70  .70  .70 

.12  .10'%  .12 

.04?%  .04?%  .04?% 
1.04  .85  1.04 


.35 


.44 


.09?%  .09  .09 

.26  .26  .26 
.05  .04?%  .05 


4.30  4.30  4.50 


2.80  2.60 
.0.5'%  .05 


2.80 

.05 


4.00  4.00  4.00 


1.73  1.60  1.70 


Earned  per  snare  is  amount  earned  in  company  s  fiscal  year;  tor  purposes  of| 
personal  income  tax  returns,  “Dividends'  are  shown  on  a  calendar  year  basis. ; 

?  Includes  19Sb  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957).  Earnings!  36,2^'cenr  Del 
not  so  marked  relate  to  1957  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit. 

Yields  are  based  on  calendar  1957  dividend  rate  (including  extras  at  the  closing 
price.  Friday  previous,  x  Odd  lots.  *  Paid  on  account  of  '57  year. 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearsoo  Hammill  St  Co.  (Closing  Quotations  Tues..  Jan.  7th.  1958) 
Allied  Chem  77'%'ChrysIer  37H|lnt,  Paper  87?%|Sperry  Rand  20'% 

^l*/%i  Raytheon 


Allied  Stores  SOMi 'Columbia  Gas  16'% lint. 


Am.  Radiator 
Am.  Smelting 
A  T.  &  T. 
Am.  Tobacco 
,  Anaconda 
10!  Armour 


586 


Allis  Chalmers  23'%:Com.  Solvent 
American  Can  42’4  Com'l  Edison 
Amer.  Cyan  41'^  Cons  Edison 
12H  Crane 
39^®  Deere 
167’/®  I  Del  k  Hud. 

77HiDouglas 
42V4'Dow  Chem. 

13  {Dupont 

Atch  T  It  SF  181/4  East  Kodak 
Atlantic  Ref.  40?®' El  Paso  N.G. 

Bald.  LIm  xdlSc  10  jGeneral  Elec. 

25H  General  Motors  10%  Nat.  Steel 
49  |(;oodrlch 
38 ‘h  Goodyear 
61'%;Gt.  No  Ry 
1534  Gulf  Oil 
23  I  Illinois  Cent 
39' 4  Inlfind  Stl 
13'4  Int.  Harv. 

"^•/ollnt.  Nickel 


ll?%lJones  It  Laugh  40  Republic  Steel 
Johns  Manv.  St.  Regis  Pap 


46'%;Kennecott 
25*41  Lockheed 
28  I  Loews 
21  I  Merck 
74'/%:  Minn.  Moline 
56'%;  Monsanto 
79  ,Mont-Ward 
01  (Motorola 
27A4,Nat.  Cash  I 
02?%|Nat.  Dist. 


Bendix  Avia. 
Beth  Steel 
Borden 
Budd 
C.P.R. 
Caterpillar 
!  Celanese 


SlHlSchenley 
42'®!sears-Roe'k 
IS  iSheU  Oil 
39?%|Sco-Mobil 
8'/%  South  Pac. 

36  (South  R.R. 
31>/%|st.  Oil  Calif. 
40’ 4  .Stan.  Oil  N.J. 
52’/4jTexas  Co. 
21V4|rexas  G.  Sul. 

55*%lVnion  Carb. 

57  |n.Y.  Central  15’ii;iTnion  Pac. 

81’%  Nor.  Am.  Av'n.  :im:United  Aire. 

32?%!  Nor.  Pacific  I.TVi'United  Airline 


106  jPenn.  R.R. 
/9’%  Pepsi  Cola 
75’il  Phillips  Pete 
30  I  Pure  Oil 
72'®! Radio  Corp. 


12'h  U.S.  Rubber 
20«4:U.S.  Steel 
:i8  Westinghouse 
lO’alWooIworth 
.14'/«} Youngstown  .S. 


23’® ' 
31  , 

.>4’®! 

63=4 

40-' 


UNLISTED  SECURITIES 


8JV%;  45  '  3.1  :  52  50  501% 


96 

8»/i, 


79  ,  4.6  I  87  87  87 


lo'”  10' 10' % 


McCoil  Ft, 

Do.  Ptd. 

Melchers 
Do.  Ptd. 

Mercury  Chip. 

:\]cr.  Pap.  Pf. 

Mex.  Light  1  13*%  lo'j 

Do.  Pld.  . 

Mica 

Mid-W  Ind  G. 

.Milton  Brick 

.Minn,  k  Ont.  \  .14  •  2o'..j  7.6  22  ’ri  22 

.Mitch.  J.  S.  33  j-p, 

Mitchell,  R.  A.I  1! 

Do.  ’B  j2.00  fi.uo 
Mod.  tont. 


I 

|4.3o  11.25 
'3.23  ;i80 


1.00  Do.  'A' 

1.40  Moisons  ‘A* 


16 


11 


Do.  B' 
Monarch  Knit. 

Do.  pfd. 

Mon.  Mort. 
Mont.  Loco. 
.Mont.  Retrig. 
Moore  Corp. 
.Morgan.  Henry 
Do.  Pfd. 

Mt.  Roy  Rice 


14!%:  11 
1  27’4;  22'/a 

I  27'%'  22  i 
I4.3U 


50 


40 


27*4  27»4  27»4 
3.30  3.30  3.30 


40  !  .17 

Id  I  14  I  6.8 

40  37  I  . 

71  49‘/v  .1.1 


.  16 
I  95'%(  88 
I  l3Vi  1 1 


2.00 

L45t 

1.42 

2.50T 

4.16 

2.00 

,73 


./O  NAI.  DRUG  12  ,  9- 

.60  Do.  Ptd.  T2?4|  10 

.60  Nat.  Grocers  22  1  20 
1.50  Do.  Pfd.  274ii  23'/- 

.32  Nat.  Hose  'P'  [5.00  |3.35 
L77‘%TNat.  Steel  Car  I  29 
1.60t  Nat.  Trust  f  43  1 
1.63  Mid.  Light  I  57  [ 

2.30?  Niagara  Wire  )  47  ' 

4.00  Nor.W.Ut.  Pf.  I  83  . 

2.00  Noranda  I  37*--i 

.73  Northwt.  Ind.  )  13 
2.73  N.  (Jue.  Pr.  Pf.  50 
.40  Northland  Ut.  (  17*4 
5.30  Do.  Pfd.  103  ' 


1  .19 


0.63; 

27.36? 

1.92? 

40.57; 

80.38, 

3.73? 


2.50 

MO 

6.(K) 

.35T 

6.00 

2.12!% 

1.80T 

2.00 


4.02?  : 
180.14? 
0.86? 

1.99^ 

1.08; 

0.96k 

1.62; 
1.341 
L44d? 
5.16d? 
3.60  ( 
4.60; 
1.37? 
4.02?  ] 
1.51 
3.76? 
3.36? 
42.66?  < 


Do. 

Ptd. 

150  i 

120 

1 

Untarlo  Loan 

■a 

22 

i  5.2 

Ont.  : 

Steel  1 

26  , 

19 

6.8 

Orange  Crush 

3.15  M 

l.SO 

PAGE 

HERB.  , 

1  143 

91 

1  3.5 

Pa  ton 

Mfg.  1 

1  22  ; 

21 

Do. 

Ptd.  1 

1  22'%  1 

21 

Paul 

Ser.  S.  1 

9*® 

6',i 

Pembina  I 

1  19',. 

S’i 

Do. 

Pfd.  1 

1  48'.ii| 

40 

1  5.8 

Penman  s 

i  :i6?%; 

22 

6.1 

Du. 

Pld. 

118  ! 

105 

5.2 

Peoples  Cr.  1 

23  > 

14 

Do. 

Pfd. 

1  100 

91 

Photo 

Eng.  j 

1  4:' 

:m 

3.9 

PowelJ 

!  River  j 

46'®’ 

28’% 

,  5.3 

Power 

corp.  1 

84  ( 

48 

,  3..') 

Do. 

1st 

iO  , 

1  5.5 

Do. 

2iid 

1  7Hi| 

SOU 

■  4.9 

Price 

Bros. 

1  60  ■ 

3.)'% 

[  7.5 

Do. 

Ptd. 

1  f 

78 

4.6 

Prov. 

lYana. 

1  t3HI 

11  , 

QUE 

POWER  1 

1  :iy  , 

1  5.0 

Que. 

'Id.  1 

2;)".. 

16'%' 

Quinte 

■A  , 

11A<I 

9‘'4 

6.S 

2..50 

1.60 

6.00 

.:i3t 

3.00 

2.37»% 

1.50? 

2.00 

3!o« 

3.00 

4.00 


.aO  RAPID  GRIP 
.70t  Keitmans 

Riverside  A 
Do  B’ 

.80  Robert.  MIg. 
1.24T  Do.  Ptd. 

.80  Robinson.  L. 
1.00  Do.  Ptd. 

.80  Roe  A.  V. 

.80  Holland  A 

.40  Do.  B 

s.ia^y®  Do.  Ptd. 


,4.1  ! . 

5.4  j  90  90  90 


6.4  I  11?%  Il'.a  111^ 


4.25  4.00  4.25 


36'/a  3.6  ,  38  38  38 
38  ,  .1.3  ,44  44  44 


>.6  37'/?  35’4  36 


5.8  .  27  26?%  !6*'4 

24^4  24?4  24?% 


i  107  103  107  +  2'/% 

7Y4  6'%'  7-'’4  +'  V/4 

34'»4  24*4  3434  ...... 

15' 2  lo’ya  15'%  . 

30^*4  .10’ 8  30' 4  +  ' % 

53‘*4  34-+®  54*®  . 


TTVz  27?a  27'i 


iSupplied  by  Rlppeo  A  4;6  loe.) 


180 

Kid  AHkert 

Cons  Theatre  A 

5?% 

Algoma  Central 

22 

23*% 

Do  B 

2Vi 

Do  pfd 

1V4 

Contiiieota)  Lile 

60 

■ 

’  1,621 

Alexand  Bldg  C 

10 

20 

Cousins  E  U 

H) 

Ang  Can  Tel  AC 

27 

28 

Crown  Lile  new 

90 

30 

Bcaubarnols  •'wr 

15 

Cuban  S  Sugar 

8 

Do  L  H  Pow 

30 

Daily  Mirror  ‘A’ 

100 

BC  Sugar 

28 

Det  Int  Bridge 

15 

20 

Brin  Pete  C 

15 

1)  Ot  C  G  Insur 

40 

21 

tin?  Am  Assur 

120 

130 

Dover  Insur 

9'i 

i;rM-kv.M$*  1 

6:* 

'I’l 

Can  Delhi  P 

6^'% 

7’% 

bjnp  Lite  25  ptd 

:(0 

2. SOD 

.20 

800 

Clio  Indemnity 

20 

?% 

275 

Can  l.ife 

135 

130 

Galt  Brass 

70 

20 

21 

G  BrAC  Inc  C 

12 

15 

Gt-West  Life 

170 

Guay  C  N.% 

275 

Halifax  Ins 

9 

1 J 

Commercial  Life 

20 

Hudson  Bay 

20*4 

Cenfederatn  Life  165 

180 

Imp  Chem  Inl 

5?® 

202 

Cnwthra  A  U 

:i5 

Inu  k  L3  pld 

100 

A  W  Chiis.  U 

50 

55 

Int  Holdings 

16 

(Closing  quotation®,  Jan.  1.  1951 
J  Laurent  6  ptd 
La  Sauvagaidf  45 
Ldo  k  Can  A  pf  40 
Monarch  Lite  300 
Mc(  artby  M  A  4 


130 


Do  B 


N  Lite  As!soc’b  275 
NB  Telephone  11*%  12? 
NS  Trust  1? 

Oland  Brew  A  15 
Ont  k  Que  Rly  104 
Provincial  Bank  25'® 

Hob  .)  I;  W  23 

S.'W.vti  Masi  J 

Sherbrooke  IT  200 
Sov  Lile  25  pfd  10.5 
Strategic  M.  11 
Stand  Fuel  4'%  d  <3 
Stew  k  Lloyd®  2',% 

Sun  Life  Asste  2.10 
Tor  Gen  Ins  20 
Waterioo  M  7 

Western  Life  55 


16>/% 


3'/4 


VANCOUVER  STOCK  EXCHANGE 

Supplied  bv  lame®  Klehiirdsoe  k  Sou®  (Closing  quntatinns.  .Ian. 

LISTED  STOCKS 


Asked 


Alberta  Dist  125  1.40 

Do  V  1  t.lO  1.25 

BC  Telephone  38.75  39.50 
BC  Turf  k  C  85.00  95.00 
capital  Est  5.00  5.25 

Inter  Bre'v  B  4.30  4.40 

Lucky  Lager  4.30  4.10 

Neon  Prod  C  12.00  12.50 
Pac  C  Term  35.00  40.00 
West  Pap  .A  22.50 
Do  B  22.50  23.00 

Sun  Publish  8.50  9. .50 

W  Plywood  B  10.75  11.00 


(HI® 

Basco  .27 

Jdn  Collieries  4.00 
inld  Nat  Gas  7.00 
.Mid-W  Ind  Gas  1.30 
Peace  River  37.00 

Vantor  Oils  1.29 

Mlnee 

Amer  Stand  .06 

[Beaver  Lod  U  .11 
iBeth  Cop  .67 

Canam  Cop  .12 
Icanusa  Carl  G  .02 


!  Giant  Masco! 

!  New  Ind  Mines 
Koot  Base  Met 
'  North  Vent 
'  Pac  Nickel  .Vf 
.Nat  Explnr 
Quatsino 
Silback  Prem 
Silver  Brand 
1  Sunshine  Lrd 
Taylor  Brid 
:  Vananda  ( 1948> 
i  West  F'.xplor 
‘  Far’west  Tung 


.04 


.05 


-CANADIAN  BONDS- 


Current  Quotation®  supplied  by  iDfeatmeoi  Dealer®  Atsnriation  or  C^anads 


Bid  Asked 


IbV®. 
16>%,  ] 
16  I 
i.(K)  4.< 
17?%| 

19 


10 


17  ! 


lOH,  5.8  13’%  12’'4  11’%  +  *% 


0.26? 

26 

.26 

Ro.valite  j 

1  2:i'4 

6.03? 

1.31V4 

I.3IV4 

Do.  Pfd.  1 

38?%| 

1.27? 

.80 

.60 

Russell  Ind.  1 

1  12’4 

1.99( 

2.00 

1.00 

ST  LAW.  CP.  1 

1 

61.95? 

1.72 

5.00 

Do.  Ptd 

98  i 

1.63? 

.60 

.47'/® 

Sanijamo  1 

1  12?®I 

2.21? 

Loot 

1.00 

Sarnia  Brid.  | 

15’%1 

.80 

.80 

Scarfe  Cu.  ‘A* 

7.50  : 

1.95? 

l.UU 

1.00 

Sc>  ihe.s 

,  15V4 

12?%:  L8  i  13 


12?% 

26'/;' 

7’4 


26’% 

7’% 


1.42J 

22.71? 

22.71? 

2.61 

24.24 

2.21? 

2.21? 

2.48? 

20.32? 

1.33? 

1.74? 

2.26* 

"lJ2? 

3.09; 

17.54; 

4.27? 

3.43; 

26.37? 

4.97? 

O.M? 

2.92? 

1.16? 

3.00; 

3.25? 

2.13; 

5.07? 

2.09? 

15.44? 


2.00 

2*05t 

7.00 

1.40t 

1.40? 

1.00 

2.00 

.60 

.60 


2.00 

2.23 

2.05t 

7.00 

1.40? 

l.40t 

1.00 

2.00 


Do.  A 
Do.  B 
Sherwin  Wil. 

Do.  Ptd. 
Sicks 
Do.  V.T. 
Silknit 
Do.  Ptd. 


I  44’®^  40 
48  I  45 
41'%  33 

135  120  :  5.2 


...  1  134®  12’®  13'%  + 

5.4  1  96  95  96  +  2*4 

I  13V3  nVa  13'% 

2.6  I  24?%  23*4  24?%  +  ?® 


44 


44 


.bO  Silverwood  'A'  |  11 


21'i!  19?,' 
19'j  17 

37?®  37V4  i 


4.9  ,  47'%  47  47''% 

5.7  -34  34  34 


6.4  '  22  22  ^  22 


.60 


.50 

.75 

2.80 

1.90 

2.37?% 

7.00? 

2.00 

.60 

.60 

.40 

1.00 

1.7UT 

1.20T 

1.05 

.80 


5.00 

.50 

LOO 

2.80 

2.00 

2.50 

7.00T 

2.00? 

.60 

.60 

,40 

1.05 

1.90? 

1.25? 

1.40 

.80 


Do.  ‘B  i  12  10 

Simon  k  Sons  31  ]  17 
Do.  Pld.  1  95  ,95 
Simpsons 


Slater 

19 

13'.%1 

Somin.  Pld. 

48?% 

44  1 

1  6.2 

Southam 

55?®  1 

39 

4.9 

So.  Can.  Pow. 

no 

49  1 

,  4.5 

Do  Pfd. 

136  t 

108 

’  5.7 

Stan.  Paving 

43  1 

31'% 

5.9 

Stan.  Radio  | 

15 

10 

4.6 

Stan.  Brock  A’ 

1  6*%> 

7'% 

Do.  -B 

KWI 

6 

Stedman 

26’®: 

22  1 

Steel  of  Can. 

1  73’4 

44 

'  4.1 

Stuart  Oil  ; 

17  ) 

131-, 1  .  . 

Sup.  Prop.  Pf. 

1  21*%' 

19 

Supertest 

1  21V8) 

15  : 

!  4.9 

Do.  Ptd. 

1  99  I 

93  ; 

i  5.3 

5.8  lOH  104%  10'/% 
5.4  ;  11  11  n 


2.8  I  17’%  17?s  17?%  —  »% 


40  40  ^  1?% 


I  118  118  118 

34  33?%  34 


I  47’%  47  47’4  +  Vi 
'  19'4  19’4  19?4  . 


92*% 

93'% 


9l*/a  93 


Issues; 

Gosl.  Bonda: 
ir'o  Perps  8:t 

234.  Jan.  1/68  90' a 

2,  May  1.58  90-' < 

3'%,  Juna  1/76  92*2 

I'i,  Uct.  1,79 
234.  Jan.  1/68 
33%,  Mar.  1/98  95  98 

Victory  Loaus: 

J/59  <5thV)  98*/®  99?® 
3,60  (6th  V)  97’!4  98*% 

3,62  (7th  V)  96?%  97?% 
3  63  (8th  V)  95  96 

3/66  (9th  V)  94  96 

Dom.  Govt.  Guaranteed 
CNR  3  54-59  98’®  99'% 
Do.  3  61-66  91?®  93 
Do.  2*’4  67  91’%  93'/® 

334/74  96?®  98 

J'«/66-71  90  92 

.Australia  4  70  90*a 

Inl.Bk.  3'%/69  88  91 

Do.  3'.%/65  90  93 

Provincial®; 

Brit.  Col.  3/60 
Do.  3' 69 
Man.Hy  3Va,74 
Manitoba  3  68 
Do.  4',4/70 
Do.  4  69 
N.Brun®.  3/o9 
Do.  3?®/ 65 
5,  62 


Do. 


871®  an 


!(.»*/3 


Do. 

Do. 

1)0. 

Do. 

Ntld. 

1)0. 

Do. 


3</4/6:i 
3*/4,70 
5/74 
3V%/5V 
3  58 
4»4/64 


4  74 
NovaS.  2*4. 66 
Do.  3*4/70 
Do.  4?4/69 
Ont.  Hy.  3,64 
Do. 


4.67 
’4  67 
*4  69 
1/76 


97?a  99?® 
97  99 

94?%  97 


Do. 

Ontario  4  59-61  98  100 

Do,  3  63-65  91*%  93’% 

Do.  4  68  96'/%  98'% 

Do.  3?%  62  96  98 

Do.  4  72  96  98 

3  77  84  86 

2Y4  62 
3/63 
4V4  67 


Do. 

P.K.l. 

Do. 

Do. 


Do.  3'  2  60 
Do.  4/62 
3'4/73 
3  63 
3 '65 
3  67 
Que.  Hy.  3.  60 
Do.  ZV4  74 


Do. 

Do. 

Do. 


QMC. 
Do. 
Do. 
Do. 
Do. 
425lSask. 

70  Do. 


3/62 
3  Ti 
3?4  66 


91'/%  93?% 
90  92?% 

90*%  93 
96V%  97»% 
101  103 

97*/®  98'% 
97'/®  99 
87* J  89 
92  94 

91'®  93 
93*4  95 
951®  96*% 
8.1?%  67?® 


13 


Municipalst 


Montreal 


(Jurbec 

Do. 

Regma 
St  John 
ThrecRiv. 
Toronto 
Winnipeg 


.1  60  94 
.1  64  87 
3  68  82 
3/70  80 
3  72  78 
.1'  4  61  94 
,T®  64  89 
:P4  72  8.1 
3'®/ 70  82 
3»/2/64  88 

3  67  8.> 
*’4/66 


Vancouver  3'%/75  83 
Kail®  and  Navigadooa: 
Algoma  ('H  5/ .59  140  14^ 

Canada  SS  4/'66  92  9^ 


L'ttlitie®: 
Bell  Tel. 
Do. 

Do.  : 
i>o. 


Do 


4  70  92 
'-®/67  97 
4^79  84'% 

4  81  89?® 
5,72  101 
^4  70  79 
Bowater  3*4  80  82 

B(  Elec  3’ 4  67  86?% 

Do.  3*4  69  88 

Do.  4-4  77  9.V% 

Do.  :i’i,80  81'® 
Do.  4 '4/ 81  8!)?® 

Do.  5’4/77  101  : 

Calg.  Pr.  ?.\-4'T2  84 
Can.  Elec.  4  68  85 
C.P.R.  3-4  72  8b 

Gat.  Pwr.  3?%/ 70  86 
G.L.  Pow.  4’ 4 '75  85 
Low.  S.L.  334/6.5  84'% 
McLar.  Pr.  3  69  85?% 
tMex  Light  5/75  75 
Mar  Elec.  4/75  80 
Ntld  LAP  3»%/66  88 
Do.  4‘®  74  88 

Do.  4/75  87 

Do.  5/72  92 

Nor.  QP  4’®/ 67  90 
Pow  Corp  3?%/67  82 
Que.  Pow.  3  62  90 
Shawin  W  3*®/70  87 


Do. 

Do, 


3’ 4 


84 


3? 3/73  84 
4’4/76  99 
St.  M.  Pr.  3?%/70  84 
W’Coast  .1*3  88  108  109 

Wpg.EIec.  3’i/71  8.S 
Do.  4/71  88 

Real  Estate: 

Alex.  Bldg.  6  62  98 
Baliour  4/'63  75 
Eaton  R.  5?%/68  85  88 

Da  5/73  94  96 

Da  51% '76  94  97 

Glen  Inv.  S/59  1.12 

Hotel  LaS.  5/65  92 
Lord  Nelson  4/67  86  90 

Morgan  3?®/67  87 

Induatiiala: 

Abitibi  4/74  88'®  91 
Po.  3?%  67  92?®  95 
.Algom  Uran  5  '61  93  95 

Alumin  4?®/73  96  9* 

B.C.  For.  4*%/81  82 

B.A.  Oil  5*4  77  lOl 

B  k  n  .V63  91 
Burns  4/63  f2 


Can. Brew  83 

C.Cement  3:*4  75  84'%  87*/^ 

Do.  5' 4  76  100  10:1 

C. .Met.tr.  5'®/62  82  85 

C.  Ceianese  3  62  88 
r.  Chem.  5*4  71  89 
C.LL.  134 '74  M 

Do.  5^4  77  105'/4  106'4 
Can.  Oils  4  76  87  90 

Coc'kshutt  4*4/65  83  86 

Col.  Cel.  4' a  6.5  88 
Do.  68  88  91 

Cons.  Den.  5  62  92  95 

Credit  F'onc  5/63  95 
Do.  4J®/70  88 
Dom.  Fdy  4’®/69  92  94 

Dom.Stor.  5'  2  76  101 
Dom.  Tar  5,67  98 
Dryden  4’4/74  90  92 

F^aton  Ac  4’4  74  96 
Eddy  Paper  4  74  86  88 

Fed.  Grain  4  64  92 
G.Mtr.  A.C.  4  64  «2'%  95 
Do.  6' 4  77  106’ 4  107*4 

Gt.  Plains  4  65  115 

Gunnar  3  69  99*%  100'® 
HudsonBay  4  75  88'®  89?® 
Imperial  Oil  3  69  87 
Imp  Tob  3  70  84’® 

Ind.  Acc.  Vi  7,1  97'®  ,  .. 

Do.  3*4  74  9.5 

Do.  4*  ,.,74  91 

Do.  5*4  77  101  10;t 

Irving  Oil  o’4/67  93  95 

Map.  L..M.  3’4  63  86 

Massey-Har  5  67  92  9.5 

.Midwest  5/70  85  88 

Pembina  4’4  '74  90 

Do.  5  72  90 

Phillips  5  68  91'%  .  . 

Price  Br.  S' 4, 66  86 

Pronto  Ur.  5/60  96',%  97?% 
Q.Nat.Gs  5*4  85  130  133 

St.  Law.O  5/72  99  100?% 
Sask.  Pipe  5/72  90 

Simpsons  4*4/73  96'%  9f>i^ 
Stanrock  5*4,63  84  87 

Stan.  tr.  5'®  62  87  89 

Steinberg  5'%/73  95  9/ 

•TrC  deb  5.85  87  11.5  M8 
Win.Eqpt.  4* a/70  90  93 

CoDrertihtes: 


8.100  Cent  Expl 
2,159  Cent  Pat 
6.000  Cheskirk 
5,000,  Chester 

21.300Chib  Jac 
2,240  Chib  Kay 
2.800  Chib  M 

17.200  Chimo 
42,105  Coch  Will 

22’'%  12,000  Cody  ^eco 
43'  16,000, Coin  Lake 

27?%  59,400  Coldstream 
195,^  21,200  Coniagas 

251%  1,000  Coniaurum 

65’%  6.700  C  Bellekeno 

471 2,667  C  Beta  G 
37^  18,350  C  C  Calltnan 
31'%  29,8.10  C  Denison 
45’%  I  15.710  Do  wts 
49’®  5,900  C  Discovery 

61’%  I  2.757,C  Fen 
16'®i  l.OOOCG  Arrow 
97' 3  8  800  C  HaUiwell 

25*8  7,200  c  Marben 

56*4'  2.010  c  Marcus 

3.500  C  Morrison 
7,625  C  Mosher 
3.0o0Con  Ne:{U8 

666  ton  Nichol 
6.705  C  Northland 
1.215  C  Red  Pop 
24,725  C  Regcourt 
2O.t;o0|C  Sannorm 
36,700|Con  Sud 
12,125C  Tungsten 
3,600jConwest 

2.500  Cop  Corp 
2.625!Cop-Man 
10,946:Coprand 
31,700, Coulee 

l,000jCournor 
1,700, Croinor 
9,000[Crowpat 
S.ooo'Cusco 
8J3  Daenng 

6.500  D  .Aragon 

9.100  De  (  our 
l,(M)0:D’Eldona 
7,000  Delnite 

1:L71-1  Diadem 

2.700  Dome 
38-5  D  Magnes 

4.200  DonaJcIa 

2.500  Duvan 
25, >00  East  .Mai 

1,300  East  Still 

3.700  East  Mel 
57;601  F'asi  Min 
13,000  F:ider 

8  200  Eidrich 
26.139  El  Sol 

13.500  Eureka 
l.UOO  Expl  .A1 
1.615  Falcon 

168,400  Faraday 
3;060  Do  wts 
1,000  F’west  Tung 
9,000  Fed  Kirk 

3.500  F'rancoeur 
12. 69.5  F'robishcr 

20  Do  deb® 
21.000  Gaitwin 
2»V632  Gaikeno 
4,112  Geco  .Mine 

1.100  Gencx 
■>00  Geo  Scien 

1,775  Giant  Mascot 
1,480  Giant  VK 

1.200  Glacier 
25,600  Glenn  tran 

1,I0(»  Guldcrest 
500  Gold  Flagie 

6.800  Gold  Man 
2,400  GF*  trail 
7,000  Graham  Bou.sq 

157. . 150  Greyhaw  k 

2.800  Granduc 
5.059  Gulch 
6.900  Gulf  Lead 
6.705  Gunnar 
7,640  IK>  w\s 

30.100  Grandroy 

3.500  Gwillim 
11.937  Hard  Rock 

7.100  Har-Min 
1.8U5  Kasaga 

88.500  Headway 

115.. 500  Heath 

2.500  Heva 

1.800  Hich-Bcll 
1.9.55  Hollmgcr 
2.385  Hoyle 
3,000  Hugh  Pam 

29,684  Ind  Lake 
1.800  Inspiration 
118.100  Int  Ran 
3.497  Irish  Cop 
1.200  Iron  Bay 
2.000  J  Waite 
12.200  Jacobus 
31,050  .Jaye  F'xpl 
8. .500  Jeanette 
12.166  Jellicoe 

1.500  Joburkf 
.5.350  Joliet 
.1..5(M»  .lon'-tnifh 
4,803  .low soy 
1 ,000  Kenviile 
7.110  Kerr  Add 

2.1.680  KeiT  Lake 


6.00 

3.40 

3.80 

6.80 
2.00 


5.50 

3.35 

3.80 

6.10 

1.41 


5.75 

3.40 

3.80 


.06'%  .06  .06 


.41  .31?% 

,I2'/5  .12?® 


2.05  1.81  1.89 


.18'%  .16  .1  8 


.14  .14'% 

.04?®  .06 


.09’%  .09'% 
.07'%  .07'% 


12.00  11.2.5  12.00 
9.00  9.00  9.00 


23.25  21.75  23.00 
1.54  1.18  1.53 


.63 


.60 


.09'  a 


.12 

.07?®  .07'% 
.05'®  .05'®  .03?! 
1.34  1.13  1.J3 

66.50  66. .50  66.50 


21.00  20.50  20.6; 
3.40  3.10  3.35 


7U0|Pioneer 
l,000;Pitch-ure 
500, Placer 
765,  Preston 
5,410;Pronto 
3,650  Do  wts 

14.100  Pros  Air 
2,500, Puidex 
3,331|(Jue  Ascot 

48.7(/0  Que  Chib 

6.500  Que  top 
7,750  Que  Lab 
1,400  Que  Lilh 

ioo.Que  Man 
15,500, w  Metal 
10,6<5  (Junslon 
2.r/j,Quemont 
7,200  Kadiore 
7,100  Kainville 
16,V00  Hayrock 
300  Renabie 

18.100  Rexspar 
4,OO0  Hio  Rup 
7,50u  Roche 

17,800  Rockwin 

1.500  Rowan  tons 

51.700  Huxana 
500  K>ani>r 

4.500  St  Michael 
l.l.lOSan  Ant 

1.900  Sheep  (.1 
15,9.30  Sherntl 

4o0  Sigma 

4.1.700  Sil  .Miller 
3.1,20c  SU  Stand 

1,350  Si>C(>e 
3.591  Stadacona 
.33.1fMt  Sianleigh 

11.200  Do  wts 
3.715  Stanrock 

52.{K)0  Starratt 
2,479  Steeloy 
21  ,.136  Steep  R 
3.0U0  Sturgeon 
2.00c  Sud  Cont 

7.900  Sullivan 
1.000  Sunburst 
7.450  Sylvanite 

2).500  Tandem 
3.550  Taurcani.® 
6.77.5  Teck-H 
2.000  lemag 
9.300  Thom  L 

2.100  Tiara 
5.C50  Tombill 
1.700  Torbit 
9  200  1'rans  Can 
4.000  Trans  Res 

12.600  tlt-Shaw 
2.000  r  Mining 
9. 490  V  .Asbestos 
2  'HIO  t  Estclla 
500  tn  Krno 

1.200  T'  Mont 

6.500  tpp  Can 
8.9(K)  VandcHv 
4,277  Ventures 
14.260  Vico 

1.:o  j  9.;9,/\iolam 


.63 


1,260  Waite  Amu 
I  1,.300  Weedon 
I  2.100  \V  Malartic 
i  10.900  Willrov 
I  100  Will  wts 
1  95.500  Wiitsey 
i  l  .OtiO  Winch 
i  2.143  Windfall 
1.500  Wr  Harg 
I  :>..">00  3  ale  Lead 
1  2000  Van  (an 

500  3'ellorcx 
,  23.953  Vk  Bear 
I  1.000  A'ukeno 
i  .1.7(X*  Z^nmac 
‘  11,000  Zulapa 


High  Low  Clo^ 


1.00 


1.00 
.32, 
.05?%  .06 
63 


.11 


.11 


16.00  15.00  16.00 
1.10  .95  l.O.T 


4.20  4.05  4.16 

2.90  2.90  2.90 

2.35  2.23  2.'>ri 

1.05  .95  LOl 

.06  .06  .06 

.Uj'%  .04  .O.S 

1.90  1.50  1.8i» 

.05  .05  .(>5 

.60  .53  .58 

.34'%  .27  .33' 

.11  .11  .11 

2.65  2.50  2.56 

.30  .24  .30 


.08'/%  .08/ 


.12 


1,700, Meta  Uran 

.10 

8,933  .Midrim 

.74 

1  32.400;  .Milliken 

1.90 

1,500. Minda 

.08 

3,260  Mining  Corp 

10.00 

5,000|Min  End 

.12 

7, 400, .Mogul 

.50 

3,100'Moneta 

.70 

4,100  Multi-M 

.45 

21,600  Nama  Cr 

.25'% 

2.000, Nat  Expl 

.19'% 

4.200  Nealon 

.07 

12.150  Nes  Lab 

.28 

4,600  .New  Alger 

.07 

8,000|New  Ath 

.22 

500  New  Bid 

.04 

4,500  N  Concord 

.27 

69,200  New  Delhi 

.46 

20.070,  N  Dicken 

2.19 

50,400  N  Fortune 

.13 

1,100  N  Goldvue 

.04?® 

8.000  N  Harri 

.13?® 

3,125  New  Hosco 

.15 

4,000  New  Jason 

.07 

4,000  N  Kelore 

.08 

9.300  Newlund 

.17 

12,950'N  Man 

.39 

4,800, N  Minda 

.10 

218,075  N  aMylama 

.17 

1,000  Newnor 

.04?® 

2,250, New  Houyn 

.06?® 

l.OOOiN  Senator 

.04 

4o,298  Nick  Rim 

1.10 

1,780  Nipissing 

1.25 

SOOiNisto 

.05?% 

2,u00  Nor  Acme 

.09 

3,b87)Norlartjc 

.08?% 

495  Normetal 

2.70 

4,500, aNursyuc 

.12 

l.UOO  Northcal 

.17 

53,800, N  Hank 

.65 

34,770, Northsp 

3.50 

16,650,  Do  A  wts 

2.30 

3.2U0, North  Can 

1.16 

5,000|Norvalie 

.14*% 

7,900;Nudul 

.13 

1,500  Obaska 

.05 

3,600, U’Bricn 

18,500  Ogama 

.52 

.06?% 

3,000, Oka  Hare 

.17 

4,5uo  0  Leary 

.12?® 

5,115,opcmiska 

D.;o 

3, 8UU, Grenada 

.13'/® 

3,45U;Urmsby 

.25 

1,500  Osisko 

.25 

lo,7uo,Paniour 

.4!) 

8,300  Pan  West 

.24 

4,uU0|Paramaq 

.0d'/2 

3,o0U  Parbec 

.04 

2, 500, Pardee 

.40 

11, 1JO  Pater 

.40 

4,8ou  Pa> master 

.lo 

l.jbOjPeeriess 

.24 

7,iiOU|Perioa 

.32 

11,175. Pickle  Ciow 

1.10 

.(J5 
.65 
.10 
.18 

7(/.i/0  67.2o  68.0O 
.ll'/a  .lO'/a  .11, 
.07?®  .06?%  .07?® 
.12?®  .11 
.67 
.10 

.70  .72 

1.77  1.90 


.17 


.74 


3.20 

2.18 

1.11 


.11*/%  .1'^ 
.11?®  .12-®! 
6.3j  6.0U 


8.00  8.UU 
4.60  4.25 

4.25  3.90 

.72  .63 

1.00  .79 

.06?%  .06 


.Oo’® 


7.60 

.36 


1.54 

1.C0 

l.Ro 


9.00  8.40  9.f;0 


1.90  1.54  1.84 

.14  .M  .14 

1.19  1.10  l.!9 


>  70  4.00  5.60 


.65 


22.00  21.00  21..17 
.0.1  .04  .04'% 

1.40  1.2.1  1.37 

6.10  5.95  6.00 

.2;i 
.O.V® 


.33 
•  O.i'n  .0.1? 


1.64  1.M4  I..16 


1,130  Ruh.lo 
900  Pa  to 
300  Pend  Ore 


.06'%  .07 
.05'/%  .O.i'% 


3.10  3.1' 

2.50  3.50 

1.90  1.90 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Kicbardseo  k  Sons) 

Hid  A>K>'  Bid  Asked 


Alla  Gas 
Barons 
Blue  Cr 
C  Fortune 
Century 
Claybar 


14*«,C  Poush 

6  F  StJnhn  380 

10  Edoran  .5* 

.5?®  F'reehotd  I'- 

7  Gaicway  2*- 

10  Kenare  4',* 


60 


Keno 
0  Liamat- 
6  Led  Cal 
.1%  Monarch 
.T3]|n  r'.ni 
b  ‘Ridgeway 


Closing  quotation®.  Jan.  I,  1958) 

Bid  Askea  Bid  Asketf 

9  11  Select  I  7 

5*2  6  Share  5  h-j 

10  11  Ttanslielct  3  4 

.i  7  W  Warner  6*,®  8 

Vi  2  W  .MavgiU  165 
I'a  2  vork  5?'?  7 


lUnit.  Keno  Flill 
INcI’  Down  Widely 


30,  19.i7.  Stood  at  $3,532,051  vs. 
$3,816,570  a  year  earlier. 

During  the  year  159,885  tons  of 

.  .*  ,1  u  _  ore  were  milied.  an  increase  from 

Net  earnings  alter  aii  charges 

*•  Unir  Lnc  previous  period  s  loo,i02«  One 

isiightiv  iess  than  haif  ot  those  ...  _ _ ,  .  ,  . 

J.  -  r-  _  1  reserves  at  the  year-end  totaiied 

.v.iax  peie.  3/61  80  preceding  fiscal  year,  at  $1,001,748,  g^.  innc  ijn  from  598  0'’0  a 

Bra/.  Tr.  4-,/7i  75  77  | equal  to  41  cents  a  Share  on  stock. I 

c.P  R.  svi  66  J^J^ias  compared  with  $2,005,306.  equal  I  ^ _ 

|to  81  cents  a  share,  are  shown'-.,  ka-m  ri_ 
jin  annual  report  of  Unitecl  Keno  bilvcr  Miller  Shuts 
Hill  Mines  ltd.  for  fiscal  year  Down  Lo  Rose  Mine 
ended  September  30th,  1957.  !  u  .  mi. 

Net  sales  of  metals  in  year’  The  recently  open- 

under  review  amounted  to  $6,659,-  La  Rose  mill  at  Silver  Miller 


Can.  Petro.  4  72  96 
Cockshutt  5/68  84 
Dom.  Text.  4  66  91 
Dosco  4  61  98 

Do.  4*4/70  97 
Home  Oil  5  71  119 
Do.  5*4  71  104 
Loblaw  4’4/76  109 

Sh^in“‘’*'54^72  108‘i  109h|348,  down  from  $7,691,701  in  year  Mines  has  been  .shut  down  and 
J  IM  September  30th,  1956.  ; probably  will  not  be  in  production 

Triad  :.:'/7i  M  u  Depreciation  provision  amounted  i  again  before  early  spring  it  is  an- 
rrjimp.  o.  5  66  90  Ito  $684,150  in  the  latest  year,  downl  ®  y  i  b.  is  an 

from  $700,290  in  1955-56,  and  in- by  mines  manager  Enr 
come  taxes  were  lower  at  $320,000 '  Pearson.  “We  haven’t  enough 
vs.  $500,000.  jbroken  ore  to  keep  the  mill  running 

Working  capital  at  Septemberlat  capacity,"  he  added. 


#7 

tPay.  Can..  N.Y  a  l.dn. 
*  Stripped  unit  debenture 
with  two  eharoe. 


1100  UNLISTED  STOCKS 

At  at  January  3,  1958 

(Subjacl  te  confirmalivn  by  your  broker)  « 


ibeta  . 

kbex  . 

bican  . 

ibila  . 

ibino  . 

.ce  Yellowknife 


>danac  Quebec  . 00‘,»  .01 

idelmont  . 02 

idmtral  Yellowknife  .00*2  .02 

dnaron  .  .OO’/i  02 

dvance  Red  Lake  .  .O.*)  .06 

i'’<Xbelle  10 

iken  Red  Lake . 03 

lamac  .  . 01  .03 

lean  Yellow . OO'i  02 

llcop  . 15 

Jexander,  R.  L . 03  .04 

Igonkian  . 20 

Ijo  . 01 

Ilore  . 01 ‘/4  04 

louette  . 40 

Itomac  . 05 

Ipha  Larder  . 04 

malg.  Goldfields . 05 

malg.  Kirkland  ...  .02  .03 

mber  Mining  .  .00*/?  .01 

meche  .  .10 

meranium  . 04  .05 

merican  Asb . 20 

mlartic  .  .15 


Bid 

Asked 

Bid 

Asked' 

.02 

^Burley  Pore . 

.02 

.01 

.03 

.00 14 

.01  >,4 

.06 

.07 

Calmore  . 

.50 

.02 

.04 

Calumet  . 

.04 

.06 

.09 

.11 

Calvery  Synd.  (units) 

25 IM)  { 

.10 

Campbell  Isl . 

.04*z 

.06  1 

.02 

.05 

Camdeck  . 

.02 

.03  { 

.01 

Camlaren  . 

.02 

.03 

.45 

.55 

Camoose  . 

.05 

.07  1 

.UU*,4 

.01 ''i 

Camray  Mines  . 

.02 

.03  I 

.02 

Camrose  Gold 

.10  1 

..  1 

Duke! 

Duluth  Red  Lake  .... 


Duntord  Rouyn 


Duomalartic 


00*2  02  [Canadian  All  Metals  .01 

00’/7  02  [Can.  Radium  Corp.  .07 

05  06  ICanadii.n  Kirk 

jjl  Canadiaii  Lithium  ...  .15 
jCanadian  Mangan.  . 

ICanagau  . 02 

00,.  ;  Canala.sk  . 22 

jg  I  Can  1)00  . 

03  .04  ^ 

Canuba  . 10 

Canuck  Explorers  ... 

.01  „  „ 

01, A  04 

Capital  Lithium . 16 

Caral  . 

..  .05  ,, 

Caramora  . 

'  Cardinal  Vellowkn . 

„„  Carlmac  . 

03  Carnegie  . 02 

00’’  "“^Carricona  . 

.10  L 

ni  ns  Casgoran  . 

Cassidy  Yellow  . 01 

;  Cartier  Malartic . 03 


.03  iDuport 
.09  !  Dupresnoy  . 
.03  jDurex 

.16  iDuroc  _ 

1.10  Durham  ... 
.05  Dyke  Lake 
24  East  Bay  . . 
■20  jEastcourt  .. 
•0*1  East  Lunn 
•2  East  Lynn 
•20  Ea.stmount 
'Eastview 
Ea.stward  .. 


Echo  Indin 


am  Gold  . OO’i  .Ol*/i! 


morada  . 02 

na  Uranium  .  .03 

aabar  . 01  .03 

mamaque  .  01  .01 

ntimony  Gold  _  .10 

nuwon  Uranium  ...  .02  .03 

ppolo  Pore  .  .25 

retie  Yellow' . 02  .03 

'gonaut  Yellow . 00*2  oi 

rgosy  . 02 

rken  . 00V4 

rmour  .  .30 

rncour  . 01  04 

rno  . 03  .05 

■nora . 02  .05 

ruba  . 15 

rrow  Tungsten . lo 

stral  15 

thlodge  . 25 

tl.  Coa.st  Cop .  1.00 

tlas  Chib . 05  .10 

lias  Sulphur . 05  .08 

udora  . OO’i  03 

ugust  Pore  . 01  .03 

unite  .  05 

uriac  . 02*j 

uterra  . 00*2  02 


Casgoran 

Cassidy  Yellow  . 01 

;  Cartier  Malartic . 03 

■  |Cathroy  l.arder  _ 

■  "^  Central  Manitoba  ...  .06 

jCentral  Mining  ...  125 

■^3  Central  Sudbury  _ 

^3^  Centre  Hill  . 07  .09 

Charles  Long  Lac  ..  .01  .03 

'Chellew  . 02*2  .04 

®3  jChemins  . 01 

^  Cherokee  . (K)*i  04 


Chesbar  . 

I  Chib.  Copper 


12 

.15  Fab 


Edgewater  ... 

Edwaska  . 

El  Bonanza  .. 
Elliot  Uranium 

Elmac  . 

■Elmos  . 

Elmwood  . — 

Flora  . 

Eltoro 

Embury  Gold  . 
Empire  Gold 
Erin  Kirkland 

Esther  . 

Ethelcopper  .. 
Evenlode 
Export  Nickel 


achelor  Lake  .  10 

acola  .  . 01  .03 

aker  Lake  .  .02 

aldwin  Cons . 01  .03 

and-Ore  . 03  04 

andowan  . 09  .11 

ankur  Patricia  . 00*'i!  .01 

anner  . . 02  .04 

arbary  Gold  .  .20 

arbi  . 05  .10 

arel  Due  .  .10 

arima  . 11  13 

arinouri . 05 

ar-Lan  . 05 

ar-Manitou  . 05 

armont  . 04 

arnet  Deb .  93.00  98.00 


••  IChipman  Lake  . Of 

.00V4  Chilheopper  _ 

■3®  Christopher  Silver 
.01  .04  chukuni  Red  Lake  ..  .01 

”3  •‘’3  chyka 

.02  .05  Cincinnati  Pore . o: 

.15  'Circle . 01 

Claremont  . 

*  Clamor  . 

•35  Iciarry  ..... 

'Classic  Sturgeon  . Of 

iciaverny 

.05  .08  clavos  Porcupine  ...  .02 

•OO’i  .03  Icicranda  . 

"3  Clicker  . 

^*3  Clifton  Cons . 

dinger  05 

.00*2  02  Athabaska  . 04 

JO  Cobalt  Pi  (Klucts  . .  .2( 

.01  .03  'Cockcran  Red  . 01 

02  ;  Colonial  Asb . 

01  .03  |Columbicre  . 01 

.03  .04  iColuminda  . 01 

no  11  iComara 


Fairbanks  Uranium 
Fairway  Flin  Flon 


.08  Farcroft 
.01*4  11.5  Fatima 


.20  h'aiilki'nham  L.  loldi 

03  .05  Femco  . 

01  .03  Fern  I  and  . 

•03  Figucry  . 

•  •  ••'5  I  Fiske  . 

.06  p'leet'vood  Yellow.  .. 
00’5  04  Fleming  . 


"«  'Flicka  .. 

Flin  P'lon 
.0.5  I  t.'lnh<.r. 


arrington  Lake . 10 

arvin  . 00'4  .05 

arvalee  . 05  .07 

asalt  Bay  . .  -20 

atch  River  . 01 ’i 

ateman  Bay  . 15  .16 

eacon  . .  . 04  .06 

eatrice  . 04  .06 

eaucamp  . 0.3 

caucoeur . 10 

eaucourt  Yell . 25 

eaudega  . 03 

eaulieu  . 02 

eaupas  . 20 

eauriv  . 02 

eauverny  . 00’/? 

elfast  . 02*2  .04 

el  gold  .  06 

elkor  . oo't 

elle  Chibougamau  .  .06  .08 

ellemac  . 10 

ell  Mines . 35 

ig  Dan . 05 

ig  Game . 15  .20 

ig  Glen . 15 

ig  Hill  . .35  .40 

ig  Jackpot  . 02  .05 

ig  Master  .  01 

ig  Missouri  . Oi  .03 

ilmac  .  00*4  .01* 

iore  .  03 

irch  Bay  . OO’i  .03 

iroco  .  . 01  .03 

lind  River  U .  .05 

londor  Quebec  _  .02 

lue  Grass  Raym.  . .  .02  .03 

obs  Lake  _  .02 

ocabois  . 05 

oise  Yellowknife  ..  .01  .03 

onny  Bay . 15 

onore  . oi 

onterra  . 01  ’ 

ornite  . 06  .08 

orbeau  Lake . 10 

oulder  Gold  . 05 

ourdon  .  .05 

ourlamaque  Central  .02  .04 

racemac  . 04  .06 


04  |C.oiuininaa  . ui 

jl  IComara 

Oji^  Combined  Larder  ...  .(Kl 

04  Concor  Chib . 

.,Q  Comstock  Keno  . 04 

JO  Conecho . 04 

.10  K’on-io  . 

13  Cons.  Biore  . 04 

05  I  Cons  Canego  . 01 

05  jCons.  Harpers . 04* 

05  iCons  Silver  Banner 

04  iCons.  V'auze  Dufaiilt  .05 

00  I  Continental  Asb 

JO  iContinental  Copper  .  .11* 

05  i  Continental  Kirk  ..  .01 

07  jContincnta)  Lead  .. 

20  l)>'^od  . 

'Cordell  . 04 

jg  '  Cortez  . 05 

Ofi  Cotley  . 

Courtmonf  . 

03  . 

iCrackingstone  . 02 

10  i 

Craibbe  Fletcher  . .  .07 

^  Crangold  . 

®3  Cressy  . 

Crossfault . 01 


.0.-)  I  p'lohec  . 

.t)3  ^  p'lonijc  . 

Tontana  inewt  . 

.03  04  Fortress 

.04  .06  p'ortuiie  Yellowknife 

3''  I  Forty  Four  .  . 

Found  Lake  . 

3^  Frebert  . 

■«3‘'M.Yederick  . . 

,Fresnore 

*3  I  Frontier  Red  Lake  . . 
''3  ^Fulbro 

iFundy  Bay  . 


Crosscourt  - 

Crowshore  Gold  . . . . 

Croydon  Royn  . 

:Cubar  . 

iCuniptau  . 

'Cuyuni  “A"  . 

Cyprus  . 


.05  Gachma  Holdings  .. 
.10  Galatea  .... 

05  Gale  Cummings  . 

<t3  iGalloway  Chib.  . 

.06  Gan  Copper  . 

.05  (Jarnson  Creek 
.08  Garrison  Harbour  ... 
C»  i  Garry  mac 
■  13  'Garvey  Stewart  Un 

•02  Gateford  .  . 

•13  'Gateloi'd  Pat . 

•20  Clateway  U . 

•Ill’  Gavin  . 

•1'*  .Gay  River  . 

•2b  'Gaymonl  . 

■lb  Genrico  . 

■•’b  ^Georgia  Lake  . 

■b4  (ieraldlon  . 

■bb  Gilbec  . 

Gilbert  . 

Gil  Greer  . 

iGilmont  . 


.00*2  02  jjjjpyrd  Lake 


.35  Dallor  . 15 

.05  Dalhart  . 35 

.15  .20  Dama.seus  . 

.15  jDanaray  . 

,35  .40  Darmac  . 

,02  .05  Dastur  —  00* 

01  i  David  Copperfield . 

,01  .03  Deane  Cadillac  . 

00*4  .Ol’/i  Deepore  . 

.03  '  Delandore  . 03 

•OO’i  .03  Delcore  Pore . 03 

.01  .03  Delmico-  . 05 

.05  Delta  Dev . 95 

.02  Delsohn . 

02  .03  Dempsey  Cadillac  ..  .  . 

.02  Dencraft  . 

.05  Denique  . 

,01  .03  Denova  . 

.15  Derlak  . 02 

..  .01  De  Santis  \ew . 02 

.01  ’-i  Des  Barats  . 

06  .08  Desjardins  . 65 

.10  Despina  . 04 


rady  Cross  Lake 

,  .01 

radnor  Mai . 

rae  Breest  . 

raminco  . 

.  .06 

ravo  Yellowknife 

rengold 

ritt  Malartic 

.  .00*4 

right  Red  Lake 

rit.  Col.  Expl. 

.  3.00 

robar  . 

.  .35 

Town  McDade  ... 

,  .05 

ruce  Presto  . 

.  .07 

runette  Pore . 

.  .02*z 

uffonta  . 

ull  Red  Lake  .... 

.  .00^ 

Lirrcx  . 

urton  . 

'  Destorada  . 01 

.05  Destor  Valley  . 

.04  Destorbelle  . 01 

.06  Deville  Copper . 

.03  Dewson  Red  Lake  . . 

.02  Dodge  Copper  . 

.02  .  Dolmac  . 

.09  Dolphin  Yellow  . 

.02  ,Dom.  Explores  . 07 


I  Glacuma  . 

■b^  Glenlivet  . 

iGlenburke  . 

iGIencona  . 

Glenecho  . 

b  Glenrock  . 

.19  IGoldbeam  . 

.45  Gold  City  Pore  . 

.03  ^Goldyke  . 

.05  Gold  P  rentier  . 

,07  i  Golden  Gate  . 

112  Golden  Harker  . 

25  Golden  Hope  . 

.03  (iolden  t'orc . 

.10  Golden  Shalt  . 

; Golden  Age  . 

!  Golden  Valley  . 

.15  Goldknife  . 

1.10  Goldmaquc  . 

.15  Goldpac  . 

.02  Gold  Pan  il945) 

.30  Goldrich  . 

.10  Goldwin  . 

.22  iGoodrock  . 

04  Gordon  Lebel  . 

04  Gorham 

2.00  Gotham  Yellowknife 

75  Gothic  . 

■06  Governor  . 

•02  Grand  Chib . 

■05  'Granville  Nickel  _ 

03  iGrawmont 
20  iGraydel 

08  Great  Lakes  Copper 
■08  I  Great  Lakes  Iron 

■30  Great  Larder  . 

•0  Great  Mountain  . 

■09  Green  Lake  . 


Dcm  Marlartic  . OO*'?  •01*'2  Qrppnlee 

Dom.  Uranium  . 00*2  ■01'.'2,(ironijK) 

■02  Donamaque  . 03  Groundhog  . 

5.00  iDonrand  . . 03  iGubby 

.45  Dona  Patricia . 01  r.nin^ro 

.07  ■«»"■"  .  SL. 

,09  Dorbaska  . 00’4  .01  *4  Gusto 

■04  Doreen  . 03  .04  Ycl’.’ Vunits)"'. 

,07  iDorion  . 02  .04 

,04  jDorts  Yell .  .02  .04  | Habitant  . 

.30  jDougron  . 10  ;Halden  . 

.03  'Dovercliffe  . 12  .Hallmark  . 

.fts  I  Drake  Yellowknife  ..  .Ol’A  .03  iHarker  . 

.03  Droumaque  . 05  j  Harpers  Malartic  .. 


Harricana  Amal.  .. 

Hay  Gold  . 

Hastings  . 

Headvue  . 

Asked  Headwater  . 

05  Hearn  Yellowknife 

05  Herbdix  . 

02  Hercules  . 

I  02  Hewtran  . 

.02  Heyson  Red  Lake  . 

,04  HG  Young  . 

Hiawatha  . 

,35  Hislop  told)  . 

,04  '  Holwood  . 

{Hoodoo  Lake  . 

.07  j  Horne  Fault  . 

.25  iHotslone  . 

Hotstone  Min . 

.05  'Hub  Yellowknife  ... 

.05  [Hubert  Lake  . 

.03  Hucamp  . 

.05  Huclift  . 

05  jHud.son  Bay  Mines 

Jo  Hudson  Rand  ... - 

03  Hudson  Ungava  .... 
05  Huhill  — 

j5  IHumlin  Red  Lake  ., 
40  Hutchison  Lake  ... 

„  Independent  . 

„  Indigo  Cons . 

•b^  'Indyke  . 

■b'’  Ingraham  Yellowkn. 
.02  , 

,  Ingray  . 

•^  Inland  Mining  . 

Inter.  Asbestos  — 
•b^  Inter.  Ceramics  — 
■b^^  I  Indore  — 

*b  [Indian  .Mountain  ... 

■b®  Inmount  . 

*b  Inore  . 

•b'’  I  Ivan  Larder  . 

04  ) 

'  Iskut  . 

Isle  ol  Pine  (new)  . . 
•b5  Iso  . r . 

0{)  I 

Jack  Lake  New  _ 

Jackson  Mines  . 

^  Jacola  . 

.JO  jJahalla  . 

.06  Jamaican  . 

.JO  [Janet  Red  Lake  ... 

.04  Jardun  . 

,51  iJarmack  . 

.02  Jasper  Pore . 

.25  Jean  Lake  . 

Jeep  . 

.10  Jeph  . 

.01  'Jeroco  . 

.03  Jerome  . 

.04  Jesko  . 

.02*.'  Jimjon  . 

.01  *z  loannes  Davidson  . 
OI '.z'.lodelo  .. .. 

.04  Jowsey  Denton  _ _ 

.04  Junior  Frood  . 


KB  Mining  . 

.01 ,,  . 

Kamlac  . . 

Karraka  . 

m  , 

Kau  (  row  . 

.05  : , . 

Kaymac  .  . 

jKayorum  . 

■,  Kega  . 

■  ’  jKenalix  . ■. .. 

'Ken  Bav  . 

.08  ; . . 

I Kcncour  _ 

iKenda  Pershing  ... 

.03  Kenilworth  . 

.06  Kenniac  . . 

.20  Kenogamis  . 

.03  Kenridge  . 

.05  Kent  Lake  . 

.10  iKcnwest  Mines  . 

.07  ■  Keora  . 

I  Kerrigan  . 

.06  Kerromac  . 

.02  iKewa'TiTia  . 

.06  Keylode  . 

.20  Keymour  . 

.30  'Kicna  . 

.03  Killala  .  . 

.52  Kimberly  Copper  . . . 

.25  'Kinasco  . 

0|ia;King  Kirk  . 

.01 ‘.z  Kinojevis  . 

.10  Kirk  Eastern  . 

.10  Kirk  Gateway 

.04  Kirk  Golden  Gate  . 

.03  'Kirk  Hunlon 

.45  Kir  Vit  . 

03  Kiska  . 

.05  Kontiki  . 

,02  Korby  . 

•b9  Lac  Dor  . 

■b''’  Laclothian  . 

•b2  Laddie  . . . 

■0^  Lady  Rouyn  . 

bO  !  Lafayette  L.L . 

■94  Lake  Caswell  . 

Lake  Expanse  . 

■’“  Lake  Renzy  . 

•^b  Lakeridge  . 

•”■’  Lake  Rose  . 

•^b  Lakeside  _ 

|Lambton  Copper  ... 

■b’  iLandolac  . 

•b'^  ^Landsun  . 

■b^  Lake  Surprise  . . 

•b^  iLapalartic  . 

•b^  Lar  .^dd  . 

18 

■  _  ILarandona  . 

Lardego  . 

b’  Lardon  . 

bi;-  Lareva  . 

■b|''‘’  Largold  'newi  . 

I.araold  mid* 

30 

Laronge  Uranium  .. 
.05  ,  „  . . 


Asked  I 

..  [Lodge  Uran . 

.05  iLockland  Pershinf  .. 

.24  Lone  Bachelor  . 

.10  ILoisan  . 

.20  Long  Lac  Lagoon  .... 

.05  Long  Rose . 

I  .05  Louvore  . 

.15  Lower  Canada  . 

.07  Lucky  Girl  . 

.03  Lun  Echo  . 

.16  Lustre  Yukon  . 

.08  Lynalda  . 

Lynnwatin  . 

•39  Lyndview  . 

.04  ; 

.07  MacAndrew  Red  L. . . 

•03  MacBart  . 

•05  Mac, joe  . 

.02  :  Macu  . 

.11  iMada  Yellowknife  .. 

.06  Magnet  Lake  . 

.07  Magoma  . 

04  Main  Oka  . 

.11  Malbar  . 

30  Malbec  . 

Malea  . 

.03  iMallen  Red  Lake  .. 

.02  i.Mallick  . 

iMandy  . 

•b®  'Man-Echo  . 

■^b  {Manitoba  Basin  Con. 
•b]^  iManhattan  Yellow 
j  Manterre 

•b^  I  Maple  Bay  Copper  .. 

■*b  iMarchanI  . 

•03  i,, 

I  Marcourt  . 

[Margaret  R.  L . 

■*b  {Maricona  . 

{Maree  . 

Marian  L . 

•b9  [Maritime  Barytes  ... 

•OUi  jjjarquHte  . 

■^9  Martin  Bird  . 

■93  Do  (units)  . 

28  Marwood  . 

94  j.Mary  Ann  . 

j.Marylano  Porcupine  . 
■93  iMasc.si  -Malartic  ... 

98  iMassberyl  . 

97  j.Massj^^  YePowknife  . 

•05  'Master  Met  . 

•04  Mate  Y’ellowknife  . . . 
.30  {Match  Canadian,  — 

.Olv-I.Matico  '  . 

.10  iMatinenda  . 

.10  ^  May  lac  . 

.05  'May  Spiers  . 

.10  ’.McCuaig  Red  Lake 
.05  |McD<'i  mot  Alines 
.09  LMeDoti(»ugh  '19371 
.15  McF’inley  Red  Lake  . 
.02  ;  McLaren-Porcupine 
.02  McManus  Red  Lake  . 
.10  'McMmi:'!.  Gold 

5.00  McVicar  . 

MeViltie  Graham  .... 

95’z  Mensilvo  . 

97  .Mercuiv  Mines  . 

•95  Mctri  'vlii' 

•9'-’  .Mico  Co.  '$10  par)  .. 
.35  (viines  ... 

•08  ,Mirt  (  rntiaJ 

■03  Mi<j  Chib . 

02  {Middle  Bay  . 

04  .Midd  Pershing  . 

.03  I  Midwest  Iron  . 

.02'.i''  Mildale  . 

.20  'Miles  Red  Lake  _ 
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.02  Norfoid  Pershing  .... 

.25  Norman  Malartic  ... 

.03  Normar  . 

Normanco  . 

.05  Normingo  . 

.02  North  Amcr  Moly  . 

.03  North  Am.  R.  M.  . . 

.j5  North  Belleterre  _ 

22  North  Break  . 

j5  North  Lake  . . 

05  North  Lodge  . 

Qg  North  Malartic  - 

North  Range  Nickel  . 
North  Siseoe 

03  North  Sullivan  _ 

JO  North  Whitne.v  Mines 

Northern  Lead  ‘ 


Northern  Tin  . 

Northern  Uranium  .. 


23  inu,  iiirii,  . 

05  Northern  ' 
jjj  Northern 
^3  Nortyne  , 
j3  Norwin  . . 
05  Norzinc 
nn  Numalake 


I  Nyco 

Novell  Pore 


95  jObalski  (1945) 


•94  Old  Mill  . 

49  Oliver  Severn 
•39  Olivet 


Ont.  Nickel  (new)  ... 
95  Ontario  Rare  Metal  . 
93  Opawica  Exp . 


.15  Orcour  . 

■91  Ordala  . 

*2  Oriole  . 


.0'> 

.0.1 

Millbren  . 

.04 

()6 

Miller  Copper  . 

05 

.08 

.Miller  Green  . 

1, 1)0 

.10 

Milikirk  . 

.05 

[Mills  Red  Lake  ... 

.01 

.00*4 

Ol’z 

'Mindustrial  . 

.75 

.05 

iMinedel  . 

.01 

.01 

.04 

!  Mineral  Hxpl . 

.15 

.01 

.03 

'.Mink  (Told  . 

.02 

MmtrtK’k 

.1.1 

•Mira*  n  Yellowknife 

.03 

Mirado  . 

.08 

.10 

Mistassini  . 

.25 

.Miliior  . 

.05 

Miilo  l-ershing  . 

.00*4 

.02 

Moflal  Hall  . 

.03 

.Mogador  . 

.10 

.00*4 

.01*4 

.Mohawk  Mines  . 

01 

.01 

.03 

.Mohawk  Pore  . 

,01 

02 

iMoIvn'is  . 

.(81*  z 

•OO'/z 

02 

Monpres  . 

.31 

.01 

Monlario  . 

Moniclerg  . 

III 

.04 

06 

Montgarry  . 

.70 

.Monico  . 

.03 

.OO'i 

.01  *4 

.Mont  Keno  . 

.02 

.15 

Monl'/'.nr  . 

.05 

.Moonlake  . 

.01 

,03 

.Morris  Mrk  'new)  .. 

.12 

Moosf'tood  .... 

.02 

.Mooshia  . 

.06 

.Murbell  . 

.00  *’4 

.03 

.05 

Murniac  .  . 

.02 

.06 

.10 

.Murky  Fnilt  . 

.10 

.05 

.Murpt  V  . 

.03 

.02 

Murray  Mining  . 

.16 

.07 

.Murto  . 

.01 

.10 

.15 

■MylaKe  . . 

■19  Ortona  . 02 

•92  Orvalley  . 01 

■92  Ossiad  . 

•95  Ouillette  . 

•95  Ourgold  Mining  . 

•91  Ox  Bow  Silver  . 

i  Pacemaker  . 01* 

[Pacific  Nickel  . 65 

{Packard  Pershing . 

I  Pacohind  . 

Jig  I  Paige  Harley  . 

jjg  !  Palomar  . 

jPambelle  . 

iPamon  . 

!Pan-Canadian  . 

Pandora  Cad . 

jPan  Rica  .Minerals  .. 

'  Papoose  Yellow kni.  . 

Paquin'  . 

Para  Red  Lake  . 

Parent  Red  Lake  .01 

■b  :  Parks  Brook  . 35 

'Parkway  . 

•39 

J’arquet  . 

•U’  . 

10  ,H9'-"''-re  . 

Partridge  Con . 17 

,,  ipascalis  . 10 

IPascar  . 

■b^  Palnora  . 

■  Patrice  Dcster  . 01 

■  “  jPaudash  .  32 

b]*  jPaulLiane  . 

b^  Paulore  . 

b'’  Pawnee  Kirk 

■b7  ;Pax  Athba.sea  New  .15 

j  Payne  Y’ellowknite  .01 

.08  jigyore  Cons.  _ 

•b5  ipaysan  . 

100  Peach  Cranium  .  7.50 

I  Peerless  . 

Peg  Tantalum  . 

.02  Pelangio . 01 

.0.5  Pelletier  Lake  . 07 

03  Penfield  10 

39  Pennaqoe 

92  Pensive  Yellowknif  .01 

.Oo  penw  ood 

b'  Perihec 


Bid 

Asked 

.02 

.04 

.01 

.03 

.05 

.01 

.03 

.10 

.. . 

.40 

.10 

1.03 

1.05 

02 

.. 

.08 

.15 

.10 

.00'/4 

.0144 

.05 

.07 

.15 

.01 

1.00 

.02 

.10 

.07 

.15 

.03 

.03 

.06 

.10 

.02 

.01 

.03 

.02 

.02 

.04 

,05 

,07 

1.55 

1.65 

.05 

.06 

.06 

.08 

.03 

.00*4 

.0H4 

.02 

04 

.08 

.11 

,06 

.08 

.30 

.14 

.15 

.02 

.03 

.02 

.04  *z 

.05 ’,2 

.02 

.03 

.01 

.04 

.01  , 

.05 

.15  ’ 

.15 

.01*2 

.02*2 

.65 

.75 

.91 

Ranney 


.10  [Raymond  Tiblemont  . 

1.05  jRayville  Asbestos  .. 

02  {Rebair  . 

08  Record  Rouyn  . 

14  {Redaurum  . 01 


Red  Lake  Gold  Shor.  .00*4 
Redpointe  .  .00'.4 

10  I  Redruth  . (B 

07  {Redwolf  . 

13  jRentort  . 

03  I  Renprior  . 

03  {Republic  Lead  . 

00  Rosenor  . 

j0  [Rexora  . 04 

'  Rexterra  . 

03  i  Rhyolite  Rouyn . 00*2 

02  [Rico  Copper  . 03 

jRicenor  . 

04  {Richard  Copper . 

07  {Rich  Group  . 03 

65  !  Rice  Lake  . 

06  {Rico  Rouyn  . 08 

08  {Rigby  Kirkland  . 

03  I  Rio  Tinto  .  180 

omlRitoria  . 

04  [Ritz  Larder  . 

11  [Riverdale  . 

08  {River  Ridge . 

30  {Robb  Montbray . 


Bid 

Asked! 

Bid 

.01 

.03 

1  Tetra  . 

.02 

{Thomaque  . 

.15 

Thorncrest  . 

.08 

.00*A 

.03 

'Three  Brothers  . 

.02 

Tiblemont  . 

.08 

.15 

Tidelake  . 

.10 

1  Tiger  River  . 

.05 

{Tiffany  Yellowknife 

.01 

.03 

iTobico  Gold  . 

.0UV4 

.04 

[Toff  . 

.04 

1  Tomiska  . 

.03 

.05 

[ Tonawanda  . 

.02 

.04 

Torbec  . 

.05 

.06 

Torbrook  . 

.05 

Roedor  Mines  . 
Rocket  Indin  ... 
Rockridge  . 


Ronayne 

Ronnoco 


Rouandah  . 

0‘>*9 

^  Bouge  d  Or  . 04 

I  j  Kouzone  . 

Royalite  Gold  .  2.00 

{ Rovmont  . 

Kozak  . 

■jjg  i  Kual  t’oreupine 
20  Hugged  Red  Lake  01 

07  I  Husk  Porcupine 
02  '  Russet  Red  Lake  .03 

03  Russet  R.L  (units)  3.00 

25  Russian  Kid  . 

.05  „ 

^3  jSagawana  . 

Salmito  Cons.  . .  .02 

.0.) 

Saieiold  . 

37  Sanita  . 

San  'lio  . 

.lo 

j.j  Sanshaw  . 


■^3  I  Sagawana  . 

Salmito  Cons.  — 

.0.) 

Saieiold  . 

37  Sanita  . 

San  'lio  . 

.lo 

j.j  Sanshaw  . 

0g  Santa  Maria  . 

Santiago  New  . 

J3  Sava  VeUowknilc 

j3  jSclilcelaur  . 

’j2  I  St  int  ilore . 

03  Scott  Chibougamau 
,  Seoul  '  ’el  shing 

42  Sealorth  . 

02  Senore  . 

,02  I  Sentinel  . 

.25  Sepha 

02  '  Seventh  .Malartic  . 

02  ' Shearzona  . 

05  Shebner  . 

8. .50  Sheldon  . 

.20  Shunsby  . 

.10  Silco  . 

.03  Silver  Arrow  . 

15  Silver  Chest  . 

.20  Silver  Lai;e  . 

.06  Silver  Ridge  . 

.03  Simon  l,ahe  . 

.02  Sky  Line  . 

97  Skynner  Lake  . 


.00 ',4 

.03 

•W 

.03 

.05 

.. 

.03 

.. 

.10 

.. 

.10 

.03 

.04 

.07 

.04 

.00*2 

.01 '.4 

.03 

.10 

.10 

.07 

.03 

.05  1 

.02 

08 

.10 

.15 

1  80 

2.00 

.02 

.. 

.02 

.. 

.28 

.07 

.02 

.60 

.70 

.05 

.07 

.. 

.08 

.09 

.05 

.10  1 

.01 

.05 

.12  { 

.01 

.03  1 

.06 

.10  1 

.10  ! 

.10  1 

.04 

1 

.10  1 

2.00 

•12 

.12 

.03  1 

01 

.02  1 

.08 

.03 

.05 

3.00 

04  : 

.02  1 

.02 

,03  ' 

.01 

.10 

.()< 

.05 

.10 

.04 

.05 

.0.1 

.10 

.05 

02 

.05  ; 

.03  ! 

.08 

.00*2 

Ol'.z 

.04 

03  1 

.02 

.10  1 

.12  ‘ 

.08 

10 

.0.! 

.07  ; 

.05 

.00*  z 

.02 

.15  {' 

Tower  . 03 

Trans  American . 05 

Trans  Canada  M. 

Trans  Dominion . 02 

Transland  . 

Trans  Northern . 

Transterra  . 

Treasure  Rouyn . 

Trebor  . 08 

Tresdor  . 09 

Trident  . 

Trimac  . 

Triton  . 

Trojan  Cons . 15 


Tudd  Cobalt 


Uchi  . 

Ungava  . 03 

Unigo  . 


Uranium  King . 01  .03 

Uranium  Ridge . 04  .06 

Utah  Larder  .  .03 

Val  Dor  Minerals  ...  .35  .45 

Vallcc  . 30 

Val  Malartic  . 00>4  .02 

Valor  . 07  .(V? 

Valrex  . 0014  .02 

Verity  Pore . 03 

Verlac  . 03 

Vermont  . 20 

Viking  . 04  .07 

Vindicator  . 05 

Vine  Perishing  . OO’.j  .01*4 

Vinray  (new)  . 03  .04 

Virginia  Red  Lake . 01 

Vive  Ycllowknite . 03 


Wabieo  . 

Wadge  . 

Wadasa  . 

Wakeko  . 

Walker  Pat  ... 
Walterra  - 


.03  .04 

.01 
.03 
.05 

.03  .05*4 

.02 

.00', i  .03  '• 


Wasu  Pore  . 

Wedding  River  . 

Wells  Long  Lac  _ 

Welsh  Sauve  . . 


Wembly  . OO'.i  .01 

Wenga  .  ,10 

Wendmar  .  .20 

Wesley  . 05  .07 


West  Red  Lake 
West  Manitoii 


.01 ',4  .03 
.04 

.OO'.i  .01 
.05  .08 


Pershon  . OO'i  02  'Sladen  Quebec  . 

Pefitclerc  . 00*4  .01  Vz  ^laig  jjay  . 

. 17  Smeller  (mid  . 

.  92  ;  Snare  River  . 

Phoenix  Moly  . 03  snowden  . 


ll  Pefitclerc  . 00 

9'1  Petmont  . 

.03  .phclp.s  . . 

.0.-1  Phoenix  Moly  . 

49  Pickering  . 03 

•19  Picton  . 03 

9'*  Pinepoint  .  5.50 

■^4  pjnnaele  . 

^■■>  Pinta  Larder  . 

■93  Fipe.slone  Narrovi's  .. 

■19  Pitchvein  . 03 

■93  Pitt  Gold  . 02 

■97  I  Planet  Gold  . 

.03  Plexor  . 

■93  Plum  New  .  .10 

.01  *'4  piuton 


Snowdrilt  . 10 


Snow  Lake  . . 

’■^*9  Snov\s(n)i-  (folit  ... 

•b'  **  Soma  Du  veiny  . 

•b3  |Soo  loiPK  Uranium 

■b^  South  Amer.  Gold  . . 
05  /.u.u 


9'>  Polar  _ 

•20  Polaris 
'  Pole  Star 


.02  03 

.03 
.03 

.10  .50 

.20 
.10 

OO'/i  .02 


South  Chib . 

South  I'o'.ie  Lake  . 

South  Dulault  . 

South  Giioux  . 

South  Keora  . 

South  Malartic 
South  Slate  Uranium 
South  vue 

Sovereign  . 


.05  .08 

.J.> 

..50 

f  Oil  Interests  Show 
"u  In  O'Brien  Results 

.00’ z  .03  - 

0j  j  .Net  earnings  of  $35,715,  as  com- 

20  paced  with  a  net  loss  of  $49,230  in 
j0  the  preceding  period,  is  reported 
.00* J  .02  I’y  O’Brien  Gold  Mines  Ltd.  for 
.13  Ihe  fiscal  year  ended  September  30 
.08  last. 

.02  .04  Operating  profit  from  particip- 


While  Guyatt . 

Wildnest  . 

Wilder  . 01 

Wmabi  . 

Wilporf  . 

Wil.son  Red  Lake . 

Wilwood  . 

Winrock  . 


0I,  jWolaston  . 

0, ’{Wollpack  . 

[Wood  Brown  Trust  .  5.00 

30  [Wood  Croesus  . 01', 

[Woodhall  . 

1  ^  Wright  Rouyn  . 

{{J  Vaita  . 

Y'ama  Gold  . 

■  Yellow'knile  Gold  _ 2.25 

•“b  Yellowknife  V.T . 2.50 

b**  {Yellowstone  . 

•>0 

Y’oiing  Davidson . 18 

•b’’  [Young  Shannon  . 01 

b’  {Yukon  Galena  . 07 

b®  Yukore  . 

Zolata  . 


■  .  Largold  'new)  . 

Largold  'old* 

3(1 

•  _  Laronge  Uranium  . 
■b’  La  Ronciere 

La  Rose  Rouyn  . 

.10  , 

L  arum 

■“b  LaSalle  Y’ellowknife 
•^'^  La.''idon 

Lassie  Red  . 

■b^  Lalomic  . 

*b  Lauder  Red  Lake  .. 

9(1 

■  Laurentian  Feldspar 
■bb  Leader  Yellowknife 

Laverty  Red  Lake  . 

/IQ  •' 

Lee  Gordon  . 

.10  , 

„  Leemac  . 

Legardo  . 

Lennie  Red  Lake  .. 
■jjj  Lenwood  . 

7.00  . 

|Lcpinc  . 

.02  {Le  Prix  ' . 

.02  'Levack  Nickel  . 

().T  !  Lingkey  . 

.03  iLingside  . 

.03  {Lockable  . 


.40  '  Myteque  . 

.05  Mv  Rift  . 

.92 

07  Nanf'fk  . 

03  Nareco  . 

Narrow  Lake  . 

93 

01  Nasco  . 

05  National  Mai.  (new). 

National  Nickel  . 

.NavboC'  (1945)  . 

•bD'«  Navlor  . 

b*  I.Nev.  Arlington  . 

0^ 

■  New  Augarita  . 

.New  Brun.swick  . 

New  Casey  Cobalt 
b5  New  Digby  Dome  . . . 
New  Dom.  Nickel  ... 

b3  New  P'ontana  . 

•b4  .New  Insco  . 

.01  Vz  Lorie  . 

.New  Malartic  . 

.New  Redwood  . . 

.b5  (jihaao  . 

New  Walcora  . 

iiN'ewbei  . 

.03  .Newcof  . 

■01*4  Newport  . 

■93  iNi-Ag(r  . 

■40  Nickel  Lake  . 

■18  Nickel  Offets  . 

•03  Nicoba  . 

.Nipiron  . 

.25  Nocana  . 

Norbeau  . 

.05  .Nor bee  . 

02  'Norbtrt  . 


•03  I  Poona  Gold 
.05  Porcupine  Gold  Keel 

•30  Porcupine  Gold  Top 

Porcupine  Lake 
Porcupine  Souttigate 
Porcupine  United 
b^  Porcupine  Walborn 
b^  jPorquin 

b'3  I  Portage  Island  . 

bj  Port  Coldwell  . 

Portland  . 


Primus  . 

Princeioh  .  . 

'Principal  Strategic  . 

Prop.  Holdings  . 

•b4  !provall  . 

•b’  'Prov.  Asb . 

.05 

06  Quebec  Gold  Belt  . 
m  I  Quebec  Smelling 
0.5  ^Quebi-c  Tantium  .. 

Quejo  . 

'2uemaque  . 

.0l*/z  Quemarlic  . 

,(B{  Quest  . 

.03  Quintal  . 

20  Quetide  . 

,04  Wuyta  . 

03  Quyt angle  . 

.05  Raglan  . 

13  Kahili  . 

.06  Rajah  . 


Rambull 
Randall  Yell. 


.00*4 

.01*4 

Spearhead  . 

.13 

. 

.03 

Spine  Pore . 

.08 

.05 

Spinet  Gold  . 

.02 

.04 

.03 

Springpole  . 

.15 

.0.5 

Squall  Lake  . 

.12 

.04 

Standard  Gold  . 

.09 

.10 

.10 

St.  Aiilhoiiv  (new)  . 

.12 

.05 

.St.  Anthony  (oldl  .. 

.05 

.  .10 

II 

SI.  Jude  . 

.15 

.02 

St.  Marys  . 

.15 

.20 

.04 

St  Regis  Lead  . 

.00 '/4 

OO'i 

.  .01 

.03 

Staple  . 

.20 

.35 

Starcourt  . 

.06 

.  .02 

.04 

Starlight  . 

,02 

.04 

.08 

Stewart  Abate  . 

.01*4 

1(. 

Strathmore  . 

.05 

.45 

Stratmet  . 

10.50 

1150  , 

.  .04 

.06 

Straw  Lake  Beach 

.02 

.20 

Strike  Uranium 

.10 

.  .01 

.04 

Sudbay 

.10 

,  .08 

.15 

Sullimaque  Goldfids 

.30 

.18 

.21 

Sulliv  Rourlamaque 

.20 

TOO 

Sun  Bear  . 

.01*2 

.02*/2 

.  .03 

.05 

Sunset  Yellowknife 

.01 

.03 

.10 

Superstition 

.10 

.10 

Swift  Coppe-r  . 

.60 

.  .01 

.02 

.03 

Tache  Lake  . 

.08 

.10  , 

.10 

Tamara  . 

.56 

.63  1 

.  .02 

'lanaur  . 

.10 

08 

Tarbutt  . 

.05 

.10  1 

.  .55 

.58 

"I  asmaque  . 

02 

.  .01 

03 

Tazin  . 

.20 

.22 

.03 

1  elgold  . 

.20 

.02 

Temanda  . 

.30  : 

06 

1  emploi 

,03  i 

.  .03'/z 

.04*4 

Territories  Explor  . 

•• 

su.oo  : 

$35,745  in  1955-56.  Interest  and 
dividends  amounted  to  $45,718, 


amounted  to  $20,881  and  a  profit  of 
$6,766  was  realized  on  investments 
sold.  Aagainst  this  aggregate,  ad¬ 
ministrative,  general  and  mining 
expenses  totalling  $113,187  were  in- 


1957  reveals  current  assets  of  $1.- 
123,960  and  current  liabilities  of 
$12,604,  as  against  $1,381,179  and 
$61,762  respectively  a  year  earlier. 


,1.  Barry  O’Brien,  president, 
points  out  in  the  report  that  the 
company’s  oil  interests  were  en- 


three  per  cent  interest.  As  of  Sept' 
ember  30,  1957,  participation  was 
held  in  108  producing  oil  wells.  11 
producing  gas  wells,  and  23  cappe<f 
gas  wells. 

COKSOL’D.  MIC  MAC 
Consolidated  Mic  Mac  OUa  Ltd.  ad'iae*' 
that  the  balance  of  the  December  23rd 
option  instalment,  comprisinc  M,I7$  shares 
at  S4.25  a  there,  under  the  underwrltins 
and  opUon  afreement  with  Taranco 
Holdings  Ltd.,  on  bthslf  of  itself  and 
clients,  has  not  been  exercised  and  the 
agreement  has  terminated. 
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Stock  Dividends  in  1957  Made 


By  BERNARD  T.  FREVERT 
Editor,  Stondord  fr  Foor'i  OUTLOOK 


1957.  As  revealed  by  the  follow,  solution  to  their  problem. 


Year  End  Closing  Prices 
Industrial  Stocks 


Ing  statistics,  compiled  by  Stan- 


payments  of  this  type: 


No  Major  Roduction 


—260.  1955— ,114.  1956-412,  1957-  major  reduction  in  1958. 
432  I  Many  investors  pref< 


less  as  one-shot  propositions. 


"stock  dividend  ”  These  .supple- 


stock  market  has  had  no  noticeable  larger  aggregate  return  to  the 


1 

Open 

Close 

lABITCA  L . 

1.15 

.47 

Abitibi  P.  &  P . 

34 

25% 

Do.  Pfd . 

24 

22% 

Acadia  All . 

8% 

9'% 

Do.  'A'  . 

20 

19 

Do.  Pfd . 

94 

85 

Agnew  Surpass  .... 

7 

8 

Do.  Pfd . 

10 

8"4 

Algoma  Steel  . 

28"'« 

22 

Aluminum  . 

38% 

28% 

Aluminum  1st  . 

22'* 

22% 

1  Do.  2nd  . 

47% 

45 

Ang.  Cdn.  P.  k  P. 

37 

29 

Do.  Pfd . 

51 

48 

Anglo  Nfld . 

.9% 

5 

Anthes  Imp . 

24% 

20 

Arcan  Corp . 

.30 

.25 

Argus  Corp . 

16!* 

14% 

Do.  2..50  . 

44 

40 

Do.  2.40  . 

45% 

41% 

Asbestos  . 

32 

28"  4 

Ashdown  ‘A’  . 

13% 

12'4 

Do.  ‘B’  . 

11% 

11% 

Atlas  Steel  . 

29% 

16% 

Auto  Electric  . 

12% 

13'.2 

Do.  'A'  Pfd . 

9"4 

11 

Auto  Fabric  . 

4% 

3% 

Do.  'B'  . 

2.50 

1.00 

BARCELONA  . 

3'i 

3'i 

1  Bates  &  Innes  . 

8!. 

8% 

Bathur.st  ‘A’  . 

57 

42 

Do.  B’  . 

35'% 

16*2 

Beatty  . 

6% 

3% 

Beld.  Corticelli  — 

9*2 

10% 

Do.  Pfd . 

13 

9% 

Belgium  Stores  . 

9 

5* 

Do.  Pfd . 

14 

12'2* 

Bell  Telephone  . 

45% 

39% 

Biltmore  Hat  . 

7 

6% 

Do.  'A'  . 

12',2 

12 

Blue  Ribbon  . 

10 

12 

Do.  'B'  . 

36 

35 

Bn-vit'-r  ‘C  . 

.  5  '>0  3.75 

j  Open  Close 

Craig  Bit  .  6.25  2.90 

Crain  .  23‘/i  31 


Crowns  Nest  .  22 


Cr.  Zeller  .  SOtj  4514  Moore  Corp. 


DAVID  FR.  ‘A’ 


Do.  ‘B’  .  3.50  2.50 


I  Open  Gose 

iMinn.  &  Ont .  32^4  20% 

Mitchell,  J.  S .  34%  35 

Mitchell.  R.  A .  11  7* 

Do.  ‘B’  . 2.00  1.45 

Mod.  Cont  .  10*  12% 

Do.  ‘A’  .  14%  11% 

Molsons  ‘A’  .  22 y4  27% 

Do.  'B'  .  25  27% 

Monarch  Knit .  6%  354 

Do.  Pfd .  46  40 

Mon.  Mort .  45  37 

Mont.  Loco .  15  15 

Mont.  Refrig .  38  4.5* 

Moore  Corp .  49  64% 

Morgan.  Henry  .  20  levti 

Do.  Pfd .  95  92 

Mt.  Royal  Rice  .  14  13 


Dorn.  Coal  Pfd .  10%  7  Do.  Pfd .  11%  11% 

Dom.  Corset  .  14V4  14%  Nat.  Grocers  .  22  20% 

Dom.  Dairies  .  7%  6%  Do.  Pfd.  . .  26%  25 

j)o,  Pfd .  18%  17%  Nat.  Ho.se  ‘B  .  4.50  4.00 

Dom.  Electrohome  ..  13  8%  Nat.  Steel  Car  .  26  21 

Dom.  Engineering  ...  21*2  17%  Nat.  Trust  .  40  38' 


I  Dom.  Fabric  .  10" 

I  Dom.  Foundry  .  30 

I  Do.  Pfd .  100 


Do.  Pfd .  15 


i  Do.  Pfd.  .  45%  40 

Dom.  Steel  &  Coal  . .  21  18'.k 

'Dom.  Stores  .  39'/2  50 


8%  Nat.  Steel  Car  .  26  21 

21'2  17*2  Nat.  Trust  .  40  38'/2 

10%  10*  Nfld.  Light  .  41  44 

23%  Nor.  West.  Util.  Pfd.  .  81  75* 

97  Noranda  .  .  56';2  35% 

59  N.  Que.  Pr.  Pfd .  50%  45* 

OGILVIE  .  34  *27 

“j*  Do.  Pfd .  151  125* 

, "  *  Ontario  Loan  .  27%  22% 

Ontario  Steel  .  25  21 

I  Orange  Crush  .  2.60  2.50 


Gingell 

(Continued  from  Page  1) 

show  of  confidence  which  is  not 
fully  shared  by  other  members  of 
the  Labor  Party.  Apparently  the 
voters  are  waiting  impatiently  for 
the  Labor  "Brains  Trust’’  which 
will  take  a  firm  grip  on  the  na¬ 
tion's  affairs  at  home  and  abroad. 
Internationally,  left  will  speak  with 
left  and  all  will  be  well. 

I 

An  election  could  happen,  butj 
for  different  reasons.  Bell-ringing  | 
Lord  Hailsham,  the  new  Tory  pro- 1 
paganda  boss,  might  feel  that  he| 
could  advise  Macmillan  to  put! 
matters  to  the  test  if  he  was  satis-  j 
fied  that  the  “floating  vote"  would! 
be  more  frightened  of  a  Socialist  j 
than  a  Conservative  administra  ; 


Quebec  Cartier  Mining  I  this  will  leave  1958  value  of  pr 


President 


auction  still  close  to  1956,  as  th 
value  of  the  1957  cut  was  a  recor' 
of  $26,200,000  for  a  gain  of  16  pe 
cent  over  1956. 

The  decline  in  base  metal  pric 
imposed  a  severe  cut  in  produ 
tion  value  of  Manitoba  mineral; 
to  $33,740,000,  compared  to  $40 
000,000  in  the  previous  year.  0 
production  value  was  up,  due  t 
the  influence  of  pipe  line  construe 
tion  and  the  increase  in  fiel 
prices,  although  total  output  ws 
increased  very  slightly.  Th 
value  of  $15,000,000  was  up  12  p« 
cent  over  the  1956  value  of  $13 
417  000.  while  production  gainr 
five  per  cent  from  5,750,000  1 
6,000.000  barrels. 

NEW  INCO  DIRECTOR 

New  York.— Ellmore  C.  Patte 


,  Do.  Pfd .  20  19% 

[Dom.  Textile  .  8  7'/2 

!  Do.  Pfd . 140  116% 

I  Dom.  Woolens  . 1.00  .50 


EAST.  KOOT .  7  7 

Do.  Pfd .  84*  no 


tions.  ln.<tcad.  their  concern  ha.s  rate  in  e.xcoss  of  the  rise  in  share  graritford  Cord.  1!.!!  17%  17% 


been  to  con.-jcrve  cash  for  expan-' capitalization,  the  benelit  of  stock  ‘g*  .........  9’ 

sion  and  other  corporate  purpo.ses,  dividends  will  be  nullified  in  time  gmzii  .  .  .  .  .  .......  7" 

and  yet  treat  stockholders  as  lib-  by  dilution  ot  the  equity.  Po  pf^ . !!.!..  95 

'  7,  ~  iBr.  A-  Tank  Pfd.’  !"!  45' 

Spp  90  YmtC  Incomp  H  too  tons  of  ore-for,gright  .  154 

•Jee  Lv  I  cdl)  IIILUnic  production  valued  $242,164,  in-  go  Pfd .  18 

Acciirorl  Enr  Parmn  |dicating  an  average  recovery  of  g  a.  Bank' Note ’!!!!!  30 
ASSUrGO  ror  rermo  smo  a  ton.  Ne*  income  tor  the'g  A.  Oil  .  46': 

_  iiionth  was  $54  277.  In  October,  g  q  Elec  4%  .  90 

Calgary.  -  (DJt  —  Permo  Gas  wa.s  $2a('.518  from  14,445;  go,  4' i  ....!!!!!!!!  44 

k  Oil  Ltd.  states  in  annual  report,  $19.42  a  ton.  Net  income  go  4  .  f,0 

that  company  will  have  an  assur-  Detober  was  $97,810.  gj,  5  .  481; 

ea  income  trom  gas  for  at  least  -  Do.  4'4  .  43 

20  years  with  no  large  additional  .^ncfipr  PrPnRrPC  D.C.  Forc.st  .  13'1 

expenaitures  necessary  at  present  •  icpaica  g  ^  Packers  ‘A’  _  14'/< 

to  fulfill  existing  contracts.  Report  nouoinnmont  Do.  ‘B’  .  13'/i 

covers  the  period  August  9,  1956  —  i/ccp  i/cvciupillclll  g  p  power  .  44 

date  of  incorporation  —  to  the  -  B.C.  Telephone  .  45 

fiscal  ycareni.  /ugust  31.  19.57.  Toronto.  —  Consolidated  Mosher  Brown  .  16'i 

Future  income  report  states,  •V'*’*’’'  annual  report  for  Bruck  ‘A’  .  8 


Eastern  Steel  .... 

. . .  6..50 

.60 

lEa.sy  Washing  ... 

...  13 

9 

'Economic  Inv.  ... 

...  39 

30'» 

Eddy  Paper  ‘A’  . 

...  52% 

38 

Electrolux  ... 

...  11 

9*2 

50  PAGE  HERSEY  ....  99%  105 

10  Baton  Mfg.  Pfd .  22%  22% 

Paul  Ser.  Str .  6  9% 

Pembina  .  13V4  6'k 

110''“  Do.  Pfd .  47%  43 

50  Penman's  .  24', 2  23*,'2 

90  go.  Pfd .  117%  100 

10%  Peoples  Cred .  20  15 

30  I  Do.  Pfd .  97%  100 

101*  Photo  Eng .  40  42 

76' 2  Powell  River . 43'/2  30% 

7  Power  Corp .  55  56 

10  Do.  1st  .  43  43 

go  Do.  2nd  .  66  65 

9  Price  Bros .  58  39 

30?^  Do.  Pfd .  84%  85 

.la  iProv.  Trans .  12  11 


Equitable  Life  .  44 


1-r  1CV  Estabrooks  Pfd. 

Ia44  16"4 

18  20  FA.M.  PLAY.  ... 

.30  31  !  Fanny  Farmer  . 

46%  33'2  Fed.  Grain  ‘A’  . 


QUEBEC  POWER  .. 
[Quebec  Telephone  . 

IQuinte  ‘A’  . 

^  [RAPID  GRIPP  ... 

14%  I  Reitman’s  . 

18  Riverside  ‘A’  . 

26  I  Do.  'B'  . 


my  will  have  an  assur-  '-'cioocr  was  .s.i/.biu.  gj,  5  .  4nij  43 

trom  gas  for  at  least  -  Do.  4'4  .  43  40 

,ith  no  large  additional  .JlAchar  PrpnRrPC  D.C.  Forc.st  .  IS'i  8' 

»s  necessary  at  present  •  icpaica  g  ^  Packers  'A’  _  14'/4  IP! 

listing  contraeCs.  Report  npuolnnmonf  Do.  'B'  .  13%  11' 

period  August  9,  1956  —  l/CVCIUpillCIII  g  g  power  .  44  37'- 

icorporation  —  to  the  -  B.C.  Telephone  .  45  .38 

eni.  /ugust  31.  19.57.  Toronto.  —  Consolidated  Mosher  Brown  .  IH's  9' 

income  report  states.  Mines  Ltd.  annual  report  for  Bruck  ‘A’  .  8  5" 

vailable  lo  search  for  finical  year  ended  June  30th.  1957,'  Do.  ‘B’  .  3.00  2.00 


87' 2  Do.  Pfd .  27  26% 

42'4  Fleet  . 95  .45 

79  Ford  'C  .  52"«  .lO'-i 

46  'Ford  '.\’  .  106', 2  6.3',2 

40  iFor.  Power  .  4,50  2.75 

8'/i  Foundation  Co .  20',4  17 


26'/2  Robert  Mfg . 


28  27', 2 

19  19 

10%  9% 

8  7* 

17  13 

9', 4  14 
2.80  5.00 
13  12% 


than  a  Conservative  administra- ;  *  Meyer  photo)  New  York.— Lllmore  C.  ratie 

tion  at  a  time  when  economic  con- 1  LLOYD  J.  SEVERSON,  president  ®  vice-president  of  J.  1 
siderations  are  uppermost.  I  of  Quebec  Cartier  Mining  Com-i^J®^"  S’  Tf 

would  appear  unlikely  that  Mac- Uminary  development  work  on  low ‘S'  ?  K  ?  S.™ 
millan  will  put  matters  to  the  test  grade  iron  deposits  in  the  province  "ouncement  by  John  F.  Thomj 
this  year.  The  bad  effect  of  the  of  Quebec.  The  headquarters  of  f ^ 

Rent  Act  has  to  be  worked  off  and  LaTrd'^Touu"Lrd^^  ^  direc'tors’  meeting  'hen 

it  may  be  some  time  yet  before  Rn,.„|  .n  Mr.  Patterson  is  in  charge  of  thi 

the  voters  can  be  convinced  of  the  now  directed  from  that  locatira*!  - 

wisdom  of  the  government’s  eco  Mr.  Severson  is  a  veteran  of 

nomic  measures.  The  possibility  ol  oiore  than  20  years  of  mining  ex-  AVAILABLE  FOR 
a  large-scale  Liberal  intervention  Porience  in  South  America,  Europe  EXPCUTIVE 

is  annHior  t-iMnf  ..iViinU  United  Statcs.  A  native  of  kacv.u  1 1  t 

IS  another  factor  which  the  go\ern-  Wisconsin  and  a  graduate  mining  EMPLOYMENT 

ment  must  take  into  account  engineer  from  the  university  of  _  ,  j  r  •  t  v 

However,  large  scale  industrial  that  state,  Mr.  Severson,  formerly  excise  lax  tx- 

unrest  in  support  of  wage  claims.  ylf^.-P'^^sident  of  the  Oliver  Iron  pert.  Conversant  in  Auditing, 

which  if  granted  would  put  up  the  sSrkrnnrm?o"n  h«"nni  lith.  ^  °  ®  ^ 

cost  of  living,  might  make  the  iished  his^ permanent  residence  in  Accounting^  including  Budget- 
government  determine  on  a  snap  Montreal.  Production  Planning, 

election.  And  it  is  significant  that  _  Inventory  Control,  IBM 

some  of  the  crafty  types  in  the  RqSOUTCCS  OutOUt  Punch  Cards  .Accounting 

unions  are  now  stressing  in  t .  u  "  Machines.  Box  405,  The 

speeches  that  it  is  more  important  oniinuia  loin  a^e  1)  Financial  Times,  Montreal, 

to  secure  a  Labor  ma.jority  in  the  market  lor  newsprint  irom 

next  General  Election  than  to  gain  Pine  Falls  mill  is  falling  be- - — 

a  few  extra  shillings  in  the  pay  capacity,  the  report  said,  and;  NEED  CAPITAL? 
packet  now.  The  bill  for  forbear-  ‘here  «ill  be  a  reduction  of  20  per 


NEED  CAPITAL? 


.36'^  Robinson  L . 


iiuw.  IIIV  UIII  101  lOIUCdl . .  .  -  -V  ovoilahic.  lorg.  or  small  sunl 

lance  now  can  always  be  sent  in  cent  in  the  .Manitoba  pulpwood  cut  Unlimited  sources  tor  New  vonturJ 

'  .  ,  C»pansion,  Work'n?  Capitol,  Inventoril 

afterwards.  in  the  current  winter.  Ilowevcr,  and  Equipment,  RcoI  Estate  and  Buill 

—  -  - - — -m--  -  -  —  inq  Projects.  The  ''know-how"  to  obtel 


14%  11%  I  Fraser  Co. 
13'/2  ll'i  Freiman 


additional  reserves  in  British  slates  company  completed  during  Building  Prod.  .. 

Columbia's  Fort  SI.  John  ga.s  field  the  year  the  No.  1  development  Burlington  . 

and  in  other  prospc-ctive  areas,  s'hatt  to  2, .530  lect.  Burns  . 

Permo  has  approximately  25  per  As  a  result,  J.  M.  Cunningham-  Rurrard  Drydoek 

cent  interest  in  the  F'ort  St.  John  Dunlop,  president,  says,  three ,  Rottcrfly  Ho.‘;e. 

area  and  in  the  surrounding  more  levels  can  be  explored  be-lcALDVVELL  PFD 

regions,  which,  in  all.  cover  244,643  neath  the  ore  so  far  developed,  |Calg.  Power  _ 

gross  acres.  when  conditions  lor  mining  seem  Do.  Pfd . 

In  addition  Permo  has  acquired  eight.  Canada  Bread* .  3.00  3.25 


29' 2  36 'i 
31  12 

ll'i!  10% 
7'2  6*2 

1.50  2.25 


interests  in  lands  in  Alberta  and  The  No.  2  production  shaft.  Do.  Pfd . 

fVie  Northwest  lerritorics  cover-  located  3,000  feet  west  of  No.  1  Canada  Cement  . 

ing  681,074  net  acres  as  a*  August  shaft,  was  prepared  for  sinking  to  Do.  Pfd.  . 

31  last.  Since  that  date  additional  a  depth  ol  3.000  feet  and  the  Cun.  Cr.  Stone  . 

acreage  nas  be  n  acquired  in  sinking  plant  partly  erected.  C.  &  D.  Sugar  . . 


Do.  Pfd .  95  88* 

GATINEAU  .  27%  27 

j  Do  105  101% 

Do  5^  .  100%  101 

General  Bak .  4.00  4.85 

Gen.  Dynamics  .  56  58'^ 

jGcn.  Motors  .  42' 2  33% 

.J  Gen.  Prods .  31  30' i 

.Gen.  Steel  .  7%  6 

Do.  Pfd .  83  79 

Goodyear  . .  144  144 

Do.  Pfd .  48  46 

G.  McKay  ‘A’  .  7  7'* 

Do  'B'  .  7'$  5"4 

Grafton  'A'  .  14  13 

Gt.  l.akrs  I'aner  _  SM'j  27% 

Gt.  VV.  Coal  ‘A’  .  9  5% 

Do.  'B'  .  8%  4.90 


106' i  63',2  Do.  Pfd .  14  13'* 

t,.50  2.75  Roe,  A.  V .  17%  12% 

20%  17  Rolland,  A .  18  17% 

32»/4  22'%  Do.  'B'  .  19'4  23 

15'/4  12' 2  Do.  Pfd .  85  77 

95  88*  Royalite .  16'%  12% 

Do.  Pfd .  28%  27 

Russell  Ind .  11  7% 


1  ST.  LAW.  CORP .  17%  12% 

3  I  Do.  Pfd .  97  93V4 

3'^  Sangamo  .  12  12 

3%  Sarnia  .  15  13' 2 


THE  OIL  MARKET 


fransovtions  on  loronto  5tock  fcxchono* 

((  iostni^  quotahona,  Jan.  7,  1058) 

Hish  Low  Close  ^3^.^  , 


Hish  l.ow  Clo.-o 


Alaska  and  elsewhere. 


Ore  reserves  are  estimated  to 


22'2  21'2  ^Greening  Wire  .  5.00  4.25 


Sangamo  . 

33%  Sarnia  . 

30' 2  Scarfe  Co.  ‘A’  .. 

6  Seytlies  _ 

79  Shawinigan . 

44  I  Do.  ‘A’  . 

46  i  Do.  ‘B’  . 

7'*  Slierwin  Williams 

5%  Do.  Pfd . 

13  Sicks  Brew . 

27%  Do.  V.  T . 

5%  Silknit  . 

90  i  Do.  Pfd . 

25  Silverwood  ‘A’  . . 


12  12 
15  13'i 

12  6* 
12%  13 '2 
27%  23% 
43%  43' 2 


21%  20 
18  17'% 

40  37 


To  the  end  of  the  latest  liscal  4.00^.000  tons  grading  0.153  ounce  ‘A’  .  i!'  1! 

Jear  Permo  had  participated  in  ooid  per  ton  rorgings  .  2Jt  .  j 

_ °  J-.-  ,  ^  ij  ? .  Can.  Malting  .  50  52 

I  better  conditions  for  gold  mining.  |  ,q,  „ 

Earnings  Gam  for  f,. 

Cassiar  Asbestos  * . .  . . .  . .  “  . “ 


Guaranty  Tr .  21  2U'/2 

Gurney  .  3.95  2.50 


Do.  Pfd . 

. . .  10!» 

7'* 

Gynsum  . 

26 

26% 

HAHN  BRASS  ... 

..  21 

15 

Do.  ‘A’  . 

..  15 

12 

Hamilton  Cot . 

..  15 

14 

Harding  Carp.  ... 

..  7'% 

6->» 

$14,441  and  marketable  securitiesip  p  gg,,  gg,,  Hayes  Steel  .  30 

earned  at  $313,598  and  having  Safeway  Pfd  92  88  Hendershot  .  6 

n,„rkct  V..U.  of  ”  «  Do.  PM .  % 

ll'i  12  '  ’ 


Hendershot  .  H'2  5 

Do.  Pfd .  96  80 

Hinde  &  Dauche  ....  44  39' 

Horner,  Frank  .  10  10* 

How.  Smith  .  38  26 

Do.  Pfd .  42' i  41 

Hubbard  Felt  .  17*2  19 

Hudson  Bay  Min.  ...  83  43 

Huron  &  Erie  .  32  32' 


frr  i^S'Sin'^  -  "do.”:*:.!!!!!!  n%  Hl^de  &  Dauche’!!!!  « 

from  $_,-2j.688  in  the  pieccdi  t,  j,  ^  f  I  ,  vinpear  173;  9n  Horner,  Frank  .  10 

S;  Wi4'p,d:  ::::::  20 '  .2  h™.  sp.i.k . 3. 

ended  September  30th.  1957.  , _ (Cp.itinued  from  Pag«  1) _ CDN.  ARENA  .  125  150  Hubbard  Felt ’!!!!!!! !  17 

F.  M.  Connell,  president,  states 'thermal  power.  'That  will  give  her  Cdn.  Bakeries  .  5*2  5'i  Hudson  Bav  Min.  !!!  83 

In  report,  that  sales  were  well  3  great  advantage  in  extending  Ddn.  Breweries  .  25*%  25*4  Huron  &  Erie  .  32 

"".inm  “%  g  .  « 

ling  costs,  he  states,  have  shown  benefit.  .  pfj .  j^4  gy  IMPERIAL  OIL  ....  55 

“satistactory"  improvement  and  "Germany  got  off  to  a  big  head  Cdn.  Canners  ‘A’  ....  •  14'*  13"*  Imperial  Tobacco  ..  11 

further  reduetion.s  in  costs  are  ex-  .start  after  the  war  because  it  was  Cdn.  Celanese  .  18'*  H*'*  Do.  Pfd .  6 

pcctcd  a.s  development  of  the  faced  with  the  necessity  of  build-  Do.  1.00  .  15  15%  . 

mining  area  and  other  improve*  KronH  in/tnctriai  nionf-  .  27*2  28*2  Ho.  A  2  pfd .  91 

ments  become  effective.  Cdn.  Chem.  &  Cel.  ..  7%  5  Do.  2%  Pfd .  44 

Expenditures  on  plant  and  Cdn.  Converters  A  . .  3.60*  3.50  Ingersoll  ‘A’  .  7 

equipment  amounted  to  $1,672,665  ‘he  most  modern  machinery.  Do.  'B'  .  4.00  4.00  InsHs  . 5.00 

and  exploration  and  deferred  Britain  was  left  with  many  plants  Cdn.  Cottons  .  10  8%  Jold.  Cem.  Pfd .  15 

developments  co.sts  totalled  $545,  with  more  or  less  obsolete  facili-  Do.  Pfd  .  6'*  6  InUr.  Bronze  .  12 


87  IMPERIAL  OIL  ....  55%  40"i 
13"*  Imperial  Tobacco  ..  11*2  12'% 

14%  Do.  Pfd .  6Vi  5"4 

15.%  Ind.  Accept .  23"%  25% 

28' 2  Do.  4*2  pfd .  91  85 

5  Do.  2%  Pfd .  44  43 

50  Ingersoll  ‘A’  .  7  6'% 

00  Inglis  .  5.00  2.60 

8%  Inld.  Cem.  Pfd .  15%  12"% 

B  Inter.  Bronze  .  12  10 


The  mill  treated  382.186  tons  ofi 


cevery  of  $22.41  per  ton  date,  and  British  industrialists  Do  'A  . . —  8 

-  have  been  convinced  they  will  poctric  ..  755 

:New  Dickenson  S"!  cen!  s^s.  'b'  !  20 

_  .  ,  requirements  rather  than  expect  cdn.  Hy.  Carbons  . .  8 

Earnings  at  Peak  jthe  market  to  accept  what  is  pro-jcdn.  Ice  Mach .  5 

_  jvided.  Their  failure  to  realize  that  I  Do.  'A'  .  10 

Toronto -New  Dickenson  Mines  ‘^c  past  has  been  one  of  thej^d^;^  .  ^ 

Ltd  reports  for  the  first  11  months  obstacles  in  developing  trade  with  p .  '  .n . 

c3n!  Int  Inv^Tr!’!!!  S 

'  k  m  n  ^  $763  m  In  ‘his  period.  ..7),^  follow-up  to  our  Canadian  Cdn.  Loco .  26 

bullion  output  totalled  $2,698,240  .  .  .  .  .  •  ,  .  1  ci. 

irom  the  millinr  of  151.138  tons  Marconi  . 3.M 

o''  ore.  an  average  of  $17.85  per  important  as  the  fact  of  the  mission  ‘"‘j"-  . 
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Nickel  . 
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.  53 

35 

Inter. 

Paint  . 
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8 

7 
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19 

Cdn.  Gen.  Electric  . 
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Paper  . 
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85 
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.  27'!4 

25 

Inter. 
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35% 
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.  20% 

17 

Inter. 

Power  . 

..  286 
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Cdn.  Hy.  Carbons  . 

.  8% 

7% 

Inter. 

Util . 

. .  23% 

21% 

Cdn.  Ice  Mach . 

.  5 

6 ’-8 

Interpro.  Pipe  _ 

..  48% 

37 

Do.  'A'  . 

.  10% 

11% 

Interpro.  Util . 
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22% 

IQ 

Inv.  Found . 

. .  40*2 

38*2' 
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.  on 

70* 

Do. 

Pfd . 

..  57 

51 

Cdn.  Ingersoll  . 

.  43 

40 

Isotope  . 

1.50 

Do.  ‘B’  . 

..  ll'i! 

10* 

Simon  k  Sons  . 

..  15'2 

31'/« 

Do.  Pfd . 

.  .  9.V14 

95 

Simpsons  . 

..  20 

17% 

i Slater  . 

. .  17** 

17 

ISomm.  Pfd . 

. .  47*2 

44 

Southam  . 

..  48 

41% 

!So.  Can.  Pow . 

..  49 

57* 

Do.  Pfd . 

..  126 

118% 

Standard  Paving  .. 

..  36 

34 

Standard  Radio  ... 

..  11*2 

12% 

Stan.  Brock  ‘A’  .. 

..  8 

7% 

Do.  ‘B’  . 

..  8 

6 

Stedman's  . 

. .  23% 

24 

Steel  Can . 

..  71 

47% 

Stuart  Oil  . 

..  16 

15% 

Sup.  Prop.  Pfd.  ... 

..  22 

19*2 

Siipertest  . 

..  18 

15 

Do.  Pfd . 

..  100 

97 

TAMBLYN  . 

. .  19% 

19 

Do.  Pfd . 

..  44 

35 

Taylor  Pear . 

. .  9% 

8*2 

Do.  Pfd . 

..  10 

8"4 

Th.  Cdn.  Inv . 

..  5% 

5*4 

Tip  Top  Tail . 

..  10 

10 

Tooke  Bros . 

..  .65 

.65 

Do.  Pfd . 

..  1.75 

1.50 

'Tor.  Elev . 

..  19 

17% 

|Tor.  Gen.  Tr . 

..  32 

30 

Tor.  Iron  . 

..  22 

26 

1  Do.  ‘.V  . 

...  22% 

24*2 
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40.100  .\m  Lc(Jut- 
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12.180  Calalta 
;  2.370  Cal  Ed 

2.400, C  Oil  r.ds 
4,230  CS  Oil  wts 
4.600  CS  Ppte 
3.323  Cdn  All  Oil 
21.984  C  Br  Emp 
21.130  C  Chieftn 

1.900  C  Deca  Hts 
28  0u3  Cdn  Dev 

1,630|C  Ex  Gas 
3.075  C  Hi"h  Cr 
3.533  C  Homestd 

4.470  C  Husk.v 

3.470  Do  wls 
100  C  Willi.ston 

1.200  Canadusa 
800  Canso  Nat 

2.300  Canso  (>il 
.5.8.30  Charter  OU 
3.820  Conro 
4.000  C  Alicnbee 
1,000  C  Cordasun 
V-OOT  C  Drauon 
6,075  C  Mic  Mac 
1,091  Con  Peak 
50u  C  West  Pete 
75(1  Cree  Oil 
3,540  Do  wts 
53.520  Dev-Pal 
1.950  Dome  Expl 

8.900  Duvex 
4,610’Fargo 

300  Gen  Pet  A 
1,030  Gr  Plains 

3.200  Highwood 
7.990  Home  Oil  A 
6.202  Do  B 
2,938  H  H  Oil  G 

1.5, .300  Humber 
2.000  .lump  Pnd 
2.400  Jupiter 
8  830  Lib  Prte 
8,000  LI  Pele 
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,J.)  .!4'  j  .1,3  j  Jo. 400  .HiJeot) 
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1.8 J  J.70  l.Gl  :  4  300  N  Brisuil 

.07  .06  .06  €  983  \  B  Don) 

.70  .73  .79  '  7,400  Chamb 

1.80  l.'lo  1.73  ;  ::.oou  .\’  lotil 

.31  .31  .31  I  2  dOO  \  Dd  les 

.60  .43  .60  I  5  bdO  N  G;is  Expl 

20.75  18.37  20.75  I  14,OUO,N  Hi%h 

2.00  1.82  1.90  bUO  iV  SU;  ehor 

1.10  .90  1.05  33  8«0NoipL.\ 

4.70  3.50  4.70  l.ddU  i\l:  (^jIs 

4.!.3  4.00  4.30  1-210  Do  \vis 

.44  .40  .13  2-’ ulU  Norilild 

1.11  1.94  1.10  3,700  Okdllu 

.18  .18  .18  l.Oil  A'ce  Cxpl 

5  ?.'»  5.10  5.7.5  IG.iOjPdC  Pcie 

4.. .)  3. .30  4.25  23,<dOi*eimo  '»r 

.‘  i  .43  .  -1  1,200  Peruv  Oils 

1.8.3  1.65  1.85  53.900  Penol 

1.50  10.25  11.30  4.100  Phillips 

5.20  4.60  5.20  5,200  Ponder 

1.05  1.05  1.05  50.925  Provo  Gas 

.14  .14  .14  500  (Juonto 

1.26  l.OO  1.26  3.000  Beef  E.\pl 

1.. Vi  1.15  1.3.5  1.012  RichwU 

1.83  1.70  1.85  55,665  Hockv  Pele 

.07  .06  .07  1.927  Royalite 

.08  .07  .08  260  Do  pr 

.10  .10  .10  44,000  Sand  Riv 

•20  .22  .26  19.200  Sapphire 

1.40  2.10  2.15  50  Do  debs 

.OG’i  .06‘i  .06‘A  29,233  Scurry 


this  copitol  is  fully  rcveoled  in  HO 
AND  WHERE  TO  RAISE  CAPITAL  r 
$eorch  folio.  Editor  Stontcy  E-  Williar 
shows  how  to  qet  money  to  mo 

money  by  hiahly  ethical  ond  prov 
methods.  Unusuol  tinoncinq  odvontoq 
explained  can  produce  increased  eor 
inqs,  qreoter  tax  sovinqs,  ond  assu 
business  secur'ry.  You  can  now  obta 
the  complete  research  folio  upon  r 
quest  for  ten  days  FREE  TRIAL  exomi 
otion.  If  you  decide  to  keep  if,  tl 
cost  is  only  S12.50.  Absolutely  * 
obligotion.  Write  for  your  Free-Trt 
copy  today! 

Advance  Publishino  Service,  Inc.,  Dep 
(FT  13),  Box  1377.  Miami  I.  Florid 


19.2.)  17.62  19.23 


1.26  1.00  1.26 

l..Vi  1.15  1.3.5 

1.83  1.70  1.85 


-  - 


4.93  4.8.)  4.93 

3.90  3.75  3.80 

2.20  2.11  2.20 
1.15  .96  1.15 

8..30  7.90  8.25 

.U8‘^  .08  .0811 

5.50  5.20  5.50 

2.80  2.80  2.80 
13.75  15.00  15.75 
.23  .20  .23 

16.00  14.30  16.00 
15.50  14.00  15. .50 
17.00  16.00  17.00 


6,470  Secur  Free 
1,000  Souris 
5,100  South  U 
28,550  Spooner 
8-200  Stanwell 
2.000  Tex  Cal 
6.900  Trans-Km 
4.236  Do  rts 
3.065  Triad  Oil 
89.675  Fn  Oils 
1,500  Vulcan 
13.5.50  \\  ayne 
8,700  V5  e.S'’ac 
11,850  W  Mayrill 
14,715  W  liecalta 
1.000  Do  VMS 
17.100  W  Naco 
20,500  Dalhousie 


35.00  29.00  35.00 
1.95  1.69  1.95 

4.3.5  4.10  4.35 


1.65  1.70 

1..52  1.52 

..'191'i  .39*  ;• 

1.30  1.49 


Tor.  Mort .  112*4  100 

Trad.  Fin.  'A’  .  40%  32!% 

Do.  5%  Pfd .  42*2  37 

Trans.  Mount .  116  56!'* 

Tiickett  Pfd .  147  154!** 

UNION  ACC .  3.85  6.00 


Cdn.  Int.  Inv.  Tr.  ...  19'i  15 

"The  follow-up  to  our  Canadian  Cdn.  Loco . .  26  14% 

trade  mission  is  going  to  be  as  Cdn.  Marconi  .  3.60  2.10 


(JAMAICA  P.S .  24  23 

Do.  Pfd .  106  100 

Johns  Man .  45'%  40* 


Dil  .  27%  26  Journal  Pub .  16 


ton.  itself,"  said  Mr.  Gattie.  "Publicity  p 

In  the  full  12  months  of  1956,  must  be  followed  up  by  sales  dq  4% 

the  company  had  net  income  of  j  advertisine  to  Cdn  Pari 

$429,620.  The  previous  peak  of  advertising  to  Cdn.  Faci 

$510,456  wa.,  e.stablished  in  1954.  who  make  deci-  Cdn.  Petr 

Tn  the  month  of  November,  the  *>0"*  capital  items.”  “ 


TO  iUl  EUROPE... 
NEW 

ECONOMY 
i  FARES* 


LUFTHANSA  introduces  big  discounts  on 
All  flights  starting  April  1st. 

k  *Suhjeet  to  Government  approvoL 
See  your  Travel  Agent 

LUFTHANSA  AIRLINES 

lose  University  Street,  Montreal,  Que. 
UNIversIty 

REPRESENTATION  IN  A 

ALL  PRINCIPAL  CITIES  M 


160  145 

102  98 
94  77 
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32*2 
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14 
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5% 
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24 
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Cdn.  Tire  . 

110 

85 
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92 
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22 
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20 
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45 
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28 
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39 

45 

Chartered  Tr . 

55 

48% 
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15 
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2.00 

1.50 
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4,25 

4.50 
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5.50 
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5.50 
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Do.  Pfd . 

..  .72 

1.00 

Coc.  Dunlop  . 
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18 
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20 

13 

Cockshutt  . 

8% 

8*2 

Coghlin,  B.  J . 

16 

15 

Comb.  Enter . 
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10% 
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9 

Cons.  Bakeries  . 

6% 

7% 

Cons.  Divers.  ‘A’  ... 

1.50 

1.00 

Do.  Pfd . 

35 

27% 

Cons.  Min  &  Smelt. 

27*2 

16% 

Cons.  Paper  . 

39% 

28"'4 

Cons.  Press  ‘A’  . 

2.30 

4.00 

Do.  ‘B’  . 

1.00 

1.75 

Cons.  Textile  . 

4.00 

2.25 

Consumers  Gas  . 

28 

28% 

Consumers  Glass  . . 

28 

23% 

Corby  ‘A’  . 

Do  'B'  . 

16 

16% 

14% 

16 

Cosmos  . 

.  12 

11 

KELVINATOR  .  9  5"i 

LABATTS  .  19  18% 

Lake  of  Woods  Pfd.  .  138  124 

Lambert  ‘A’  .  15  9"* 

Do.  ‘B’  .  15  12''2 

Laura  Secord  .  19  18% 

Laur.  Acc.  ’A’  .  lO'-* 

Lawson  Jones  .  20*2  19 

Do.  Pfd .  21'%  22 

Lewis  .  8"4  8 

Loblaw  Groc.  'C' .  80 

Do.  1st  .  28*2 

Do.  2nd  .  42*4 

Ldn.  Cdn.  Inv .  7"*  7'** 

Lowney  .  20  21*2 


24*2  28  Ddn.  Cdn.  Inv .  7"*  7'** 

39  45  Lowney  .  20  21*2 

55  48%  MacKINNON  S.S.  ...  9%  10 

4%  3.60  Do.  Pfd . 100  100 

14"%  15  MacLaren  P.  &  P.  ..  83  60 

.00  1.50  MacMillan  ‘A’  .  30*2  23 

.25  4.50  Do.  'B'  .  30%  24 

.00  5.50  Mailman  .  26  25 

.50  5.50  Do.  Pfd .  98  90 

.72  1.00  Man.  Sug.  Pfd .  100  90 

16'%  18  Map.  Lf.  Gard .  21  16' 2' 

20  13  Map.  Lf.  Mill .  8%  7''4 

8%  8'%  Do.  Pfd .  96  80* 

16  15  Massey  Harris  .  6'2  6*4 

10%  10%  Do.  Pfd .  84  77 

10%  9  Maxwell  .  7%  5 

6%  7%  McCabe  Gr.  ‘A’  .  25  24 

.50  1.00  Do.  'B'  .  24  23 

35  27%  McColl  Front .  59  52 

27%  16%  Do.  Pfd .  93  87 

39%  28"%  Melchers  .  6  8 

.30  4.00  Do.  Pfd .  ll'i  14 

.00  1.75  Mercury  Chip .  2  11 

.00  2.25  Mer.  Paper  pfd .  48  44 

28  28%  Mex.  Light  .  13%  10% 


Do.  Pfd . 

7% 

7’* 

Union  Gas  . 

.  64 

66"4 

United  Amus . 

.  to 

7% 

United  Corp.  ‘A’  ... 

.  29*2 

24"4 

Do.  ‘B’  . 

.  19*2 

20 ',4 

United  Fuel  'A'  _ 

.  59*2 

53 

Do.  ‘B’  . 

.  39 

47'* 

United  Steel  . 

.  16"4 

12'* 

VAN.  ALLOYS  . 

.  2.75 

3.50 

Viau  . 

.  70 

63 

Viceroy  ‘A’  . 

.  6 

4% 

Virg.  Dare  Pfd . 

.  12* 

12'2 

WAINWRIGHT  .... 

2.55 

Walker  Hir . 

.  68  *'4 

74!'4 

Watermans  . 

.  9"4 

6 

Waterous  . 

.  18 

8 

Westeel  . 

.  18 

14% 

iWest.  C.  Brew . 

.  25 

.30 

;W.  Groc.  ‘A’  . 

.  35 

32 

Do.  Pfd . 

.  27 

25% 

Westons  ‘A’  . 

.  18"» 

21 

Do.  ‘B*  . 

.  19 

21% 

i  Do.  Pfd . 

.  90 

88 

Wilson,  J.  C . 

.  9 

9* 

Windsor  Hotel . 

.  41 

20 

Winn.  C.  Gas  . 

.  10% 

7% 

Woods,  G.  H.  Pfd.  . 

.  97 

85* 

Woods  Mfg . 

.  47"4 

41 

Wool  Comb . 

.  2.75 

6.50 

YORK  KNIT  . 

.  1.50 

1.50 

Do.  Pfd . 

.  60 

41 

ZELLERS  . 

.  23% 

27 

K  »  tt  «  It  •  »  a 


M  *  g  i  7 J/ A 
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SWIMMING  POOL 

p  BEACH  ClUB  y  ^ 

tr  W  GOi,  COURSE 


Do.  Pfd .  46  42 

I  BANKS 

|C.  National  .  42  35% 

C.  Bk.  Comm .  54'%  40"% 

Imperial  .  56%  46% 

Montreal  .  52  38*/2 

Nova  Scotia  .  57%  5l 

Royal  .  68  57% 

Tor.  Dom.  Bk .  45%  39% 

t*— Odd  lots.) 


the  unmatched 
facilities  of  this 
spacious  and 
luxurious  hotel 


SWIMMING  root 
BEACH  ClUB 
COCKTAIIS 
DINING 
NAME  BANDS 
GOIE  COURSE 
TENNIS  COURTS 
BOATING 
BINGO 

SURF  BATHING 

CONCERTS 

RACING 


in  lovely  air- 
conditioned  rooms 
with  twin  beds, 
bath  and  showers 


FORMAL  GARDENS 
COURTEOUS  SERVICE 
CARD  PARTIES 
LECTURES 

MOTION  PICTURES 
COCKTAIl  HOUR 
PRIVATE  BEACH 
PUTTING  GREEN 
PROMENADE 
WEST  INDIA  ROOM 
CABANA  TERRACE 
moderate  RATES 


For  infermoKon  writ*  Manager,  ReservaHani,  PALM  BEACH  BILTMORE,  Palm  Booth,  Florida 
or  contult  your  local  travel  agent 


.7  *  NEW  FORTUNE  MINES 

AA  Mew  Fortune  Mines  Ltd.  advises  that 
I3V2  10^4  Payment  has  been  received  covering  the 


Do.  Pfd .  11 


I  Mid-West  Ind.  Gas 
Milton  Brick  . 


11  l‘)U.  March  6th  option  instalment,  comprisinf 

II  tiV2  100,000  shares  at  IS  cents  a  share,  under 

1.50  .62  the  underwriUnc  and  opUon  agreement 

11.$  Draper  Dobie  A  Co.  Ltd.  Issued 

cspiul  is  4.700,000  shares,  leaving  1,300,- 
3.20  2.25  000  ahares  in  the  treasury.  I 


OPENS  DEC.  14th 


at  the  fashionable 
PALM  BEACH  i 


Now  York  Offico:  Waldorf>Astoria,  Plaia  9*7250 
DANIEL  i.  TAYLOR,  Progfdont  JAMES  J.  FARRELL,  Gonoral  Manogor 


